
 
  

Mangalam Worldwide Limited 
 (CIN: L27100GJ1995PLC028381) 

Regd. Office: 102, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad-380009, Gujarat (INDIA) 
Tel: +91 79 61615000 (10 Lines) Email: cs@mangalamworldwide.com Website: www.mangalamworldwide.com 

 

Ref: MWL/CS/SE/2026-27/163                Date: October 15, 2026 

 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra, 
Mumbai-400 051, Maharashtra. 
 
Ref: NSE (Debt): ISIN: INE0JYY07018, Symbol: 975MWL29 
 
Dear Sir / Madam,  
  
Sub: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) as on September 
30, 2026. 

 
With reference to above, please find enclosed herewith, Security Cover Certificate as per 
Regulation 54 of the Listing Regulations and the format prescribed by SEBI Circular no. 
SEBI/HO/DDHS/P/CIR/2023/50 dated 31st March 2023, for the quarter ended on September 30, 
2026. 
 
You are requested to take note of the same. 
 
Thanking you, 
 
Yours faithfully, 
 
For, Mangalam Worldwide Limited 
 
 
 
__________________________ 
Soham Raval 
Company Secretary & Compliance Officer 
Membership No.: A34154 
 
Encl: a.a 
 
CC:  
  
1. Beacon Trusteeship Limited 

5W, 5th Floor, The Metropolitan, 
Bandra Kurla Complex, Bandra 
(East), Mumbai - 400051, Maharashtra. 
(Debenture Trustee) 
 

2. Acuité Ratings & Research Limited (Rating Agency) 
  



Annexure - B: 
Sceurity Cover Certificate (i Lakhs)| 
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R-uht of Use Assets -NA- - - No = 4,13226 = 413226 - - - - = 
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Debt Secunties No - 477456 - 4,774 56 iadilRles ereinot showm here 

Gthers No - Stc05 - Si505 
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For, Mangalam Worldwide Limited 
-~ 

Vipin Prakash Man 
(Ch-imm 
DIN: 028 

Place: Ahmedabad 
Date: 15th October, 2026 

b) ISIN wise Details (in Lakhs) 

Prissigst Interest 
Accruedbut | Cover | Security y Typeof | Subscribed | Oufstanding as . Sr.No. ISIN Facility Charge | Amount on 30 Sept, | "etduefor | Required | Required 

e payment as on 
30th Sept, 2026 

Gin times) | (INR) 
1 INEOJYY07018 |[NCD Various 5.000.00 5.000.00 17.36 1.25] 6.250.00 

[c) Comparison with previous quarter 

1 there any reduction in 
. the computed value of  [If yes, 

Security Cover[securiy coverin please state 
Sccurity Cover of previous Quarter - June 2026 o) SVt comparison to the the reason 

September 2026 | PrEvious quarter or for such 
pe previously calculated  [variation 

[security cover (Yes / No) 

63 181|No - 



L Y 
N & Awwani & Co. 
CHARTERED ACCOUNTANTS 

701/A Block, Wall Street-2, Opp. Orient Club, Nr. Gujarat College Crossing, Ellisbridge, Ahmedabad-6. 

Ph.: 26402552, 48982552 E-mail : narainkaswani@yahoo.co.in 

54(1) and 56(1)( Independent Auditor's Certificate pursuant to Regulation d) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 

Regulation, 2015 (as amended), and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture 

Trustees) Regulations, 1993 (as amended) for the Quarter ended on 30" September, 

2026 in respect of 50,000 senior, secured, listed, redeemable non-convertible 

debentures of the face value of Rs. 10,000/- each aggregating to Rs. 5,000 Lakhs issued 

by the 

To 

Company vide ISIN: INEOJYY07018. 

The Board of Directors, 

Mangalam Wordwide Limited 

The accompanying statement of Security Cover as on 30" September, 2026 (the 

"Statement") of Mangalam Worldwide Limited, (the "Company") having its registered 

office at 102, 42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad - 

380009, Guijarat, containing the details of security cover for listed debt securities as per 

Regulation 54 read with 56(1)(d) of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulation, 2015, has been prepared by the management of the Company 

in accordance with SEBI Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13t 

August, 2025 as amended from time to time for the purpose of submission with Beacon 
Trusteeship Limited. 

The Issuer has, vide board resolution dated 24th February, 2026, raised funds by issue of 

50,000 Listed, Rated, Redeemable Secured, Non-convertible debentures (NCD) (ISIN: 
INEOJYY07018) of Rs.10,000/- each, aggregating to INR 5,000.00 Lakhs and in relation 
thereto the issuer has executed debenture trust deeds (the "Debenture Trust Deed") 
dated 25" February,2026. 

Management's Responsibility for the Statement 

The preparation of the Statement and information contained therein is the responsibility 

of the Management of the Company, including the preparation and maintenance of all 
accounting and other records supporting its contents. This responsibility includes design, 

implementation and maintenance of internal control relevant to the preparation and 

presentation of the Statement and applying an appropriate basis of preparation; and 

making estimates that are reasonable in the circumstances. 

The Management is also responsible for ensuring that the Company complies with the 

requirements of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 

2015, as amended ("the Regulations") and that it provides complete and accurate 

information as required therein. 



The Management is also responsible for furnishing the fin
ancial information contained in 

the said form, which is annexed to this certificat
e (Hereinafter referred to as "financial 

information") and to ensure adherence to the format of S
ecurity Cover as per SEBI 

Circular No. SEBI/HO/DDHS-POD-l/P/CIR/2025/117 date
d 13th August, 2025. 

Auditor's Responsibility 

Pursuant to the requirements of the Rules, it is our resp
onsibility to provide a reasonable 

assurance in the form of an opinion based on our examination of the "financial 

information" required to be furnished in the Statement and the b
ooks and records of the 

Company as on 30" September, 2026 and report whether 
the "financial information" 

required to be furnished in the Statement is in accordance with 
the Unaudited financial 

results and underlying books and other records of the Company as o
n 30th September, 

2026 . 

We conducted our examination of the "financial information" require
d to be furnished in 

the Statement in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes issued by the Institute of Chartered Accountants of India
. The Guidance 

Note requires that we comply with the ethical requirements of the Code o
f Ethics issued 

by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Qua
lity 

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews o
f Historical 

Financial Information, and Other Assurance and Related Services Engagemen
ts. 

It is our responsibility to provide reasonable assurance that the details as ref
erred to in 

Annexure - B have been correctly extracted from the Unaudited Book
s of Accounts and 

other records produced before us, which we have verified on a test check basis. We 

performed the following procedures on this certification and have inclu
ded our findings 

hereunder: 

1. Obtained the details of Non-Convertible Debt securities issued by the company 

which are outstanding as on 30" September, 2026. 

2. Obtained the Debenture Trusteeship Deed from the management to determi
ne the 

assets offered as security for the purpose of these Debt securities. 

3. Obtained Register of Charges kept by the Company as per the requirements of th
e 

Companies Act, 2013, to understand the composition of charges alrea
dy created on 

the assets of the Company. 

4. Obtained the Statement of Security cover prepared by the management and 

compared it with the revised format prescribed under the SEBI Circular No. 

SEBI/HO/DDHS-POD-l/P/CIR/2025/117 dated 13th August, 2025
. 



5. Verified the arithmetical accuracy of 
the Statement; and 

6. Obtained necessary representations f
rom the management. 

Opinion 

Based on the procedures performed as
 above, evidences obtained, and the in

formation 

and explanation provided to us, along with the representations provided by the 

Management, in our opinion, the inform
ation included in the accompanying Stat

ement 

is, in all material respects, in agreement with the Unaudited financial statements, 

underlying books of accounts and other re
levant records and documents maintained

 by 

the Company for the period from 015t July, 2
026 to 30*" September, 2026. 

Conclusion 

Based on the procedures performed 
by us and according to the information and 

explanations given to us, nothing has come
 to our attention that causes us to believe t

hat 

the accompanying Statement and the financi
al information contained therein have not 

disclosed the information required to be dis
closed in terms of the Regulations, including

 

the manner in which it is to be disclosed, or that
 it contains any material misstatement. 

Restriction on Distribution or Use 

Our work was performed solely to assist you i
n meeting your responsibilities in relation to 

your compliance with the Regulations. Our obligati
ons in respect of this certificate are 

entirely separate from, and our responsibility and 
liability are in no way changed by any 

other role we may have (or may have had) as au
ditors of the Company or otherwise. 

Nothing in this certificate, nor anything said or d
one in the course of or in connection 

with the services that are the subject of this certi
ficate, will extend any duty of care we 

may have in our capacity as auditors of the Company
. 

This certificate is addressed and provided to the Bo
ard of Directors of the Company solely 

for submission along with the Statement of Sec
urity Cover to the Stock Exchange(s) and 

Debenture Trustees pursuant to the Regulations 
and should not be used by any other 

person or for any other purpose. We do not accep
t or assume any liability or duty of care 

for any other purpose or to any other person 
to whom this certificate is shown or into 

whose hands it may come, save where expre
ssly agreed by our prior consent in writing. 

For, N.K. Aswani & Co. 

Chartered Accountants 

F.R.No. 100738W 

e 

N. K. Aswani 

Proprietor 
Date: 15" October, 2026 

M. No. 033278 
Place: Ahmedabad 

UDIN: 26033278DWCRUP6387



[Annexure - B: 
Security Cover Certificate (in Lakhs; | 
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b) ISIN wise Details (in Lakhs) 

Principal datereat . 5 Accrued but | Cover | Security - Typeof | Subscribed | Outstanding as " y Sr.No. ISIN Facility e | O aree® | notduc for | Requirea | Requirea 
ore " | paymentas on 

[30th Sept, 2026| 

(in times) (INR) 

1 INEOIYY07018_|NCD Various 500000 500000 1736 125 625000 

[€) Comparison with previous quarter 

Is there any reduction in 
Security Cover [ computed value of  Ifyes, 
 fonrraat security cover in please state, 

Security Cover of previous Quarter — June 2026[ ¢, ©5 7T comparison to the the reason 
September 2026 Previous quarteror - for such 

previously calculated |variation 
security cover (Ves / No) 

163 181[No 5 

For, Mangalam Worldwide Limited 

[ “vipi 

(Chairman) 
DIN: 0282: 

Place: Ahmedabad 
Date: 15th October, 2026



L Y 
N & Awwani & Co. 
CHARTERED ACCOUNTANTS 

701/A Block, Wall Street-2, Opp. Orient Club, Nr. Gujarat College Crossing, Ellisbridge, Ahmedabad-6. 

Ph.: 26402552, 48982552 E-mail : narainkaswani@yahoo.co.in 

54(1) and 56(1)( Independent Auditor's Certificate pursuant to Regulation d) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 

Regulation, 2015 (as amended), and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture 

Trustees) Regulations, 1993 (as amended) for the Quarter ended on 30" September, 

2026 in respect of 50,000 senior, secured, listed, redeemable non-convertible 

debentures of the face value of Rs. 10,000/- each aggregating to Rs. 5,000 Lakhs issued 

by the 

To 

Company vide ISIN: INEOJYY07018. 

The Board of Directors, 

Mangalam Wordwide Limited 

The accompanying statement of Security Cover as on 30" September, 2026 (the 

"Statement") of Mangalam Worldwide Limited, (the "Company") having its registered 

office at 102, 42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad - 

380009, Guijarat, containing the details of security cover for listed debt securities as per 

Regulation 54 read with 56(1)(d) of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulation, 2015, has been prepared by the management of the Company 

in accordance with SEBI Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13t 

August, 2025 as amended from time to time for the purpose of submission with Beacon 
Trusteeship Limited. 

The Issuer has, vide board resolution dated 24th February, 2026, raised funds by issue of 

50,000 Listed, Rated, Redeemable Secured, Non-convertible debentures (NCD) (ISIN: 
INEOJYY07018) of Rs.10,000/- each, aggregating to INR 5,000.00 Lakhs and in relation 
thereto the issuer has executed debenture trust deeds (the "Debenture Trust Deed") 
dated 25" February,2026. 

Management's Responsibility for the Statement 

The preparation of the Statement and information contained therein is the responsibility 

of the Management of the Company, including the preparation and maintenance of all 
accounting and other records supporting its contents. This responsibility includes design, 

implementation and maintenance of internal control relevant to the preparation and 

presentation of the Statement and applying an appropriate basis of preparation; and 

making estimates that are reasonable in the circumstances. 

The Management is also responsible for ensuring that the Company complies with the 

requirements of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 

2015, as amended ("the Regulations") and that it provides complete and accurate 

information as required therein. 



The Management is also responsible for furnishing the fin
ancial information contained in 

the said form, which is annexed to this certificat
e (Hereinafter referred to as "financial 

information") and to ensure adherence to the format of S
ecurity Cover as per SEBI 

Circular No. SEBI/HO/DDHS-POD-l/P/CIR/2025/117 date
d 13th August, 2025. 

Auditor's Responsibility 

Pursuant to the requirements of the Rules, it is our resp
onsibility to provide a reasonable 

assurance in the form of an opinion based on our examination of the "financial 

information" required to be furnished in the Statement and the b
ooks and records of the 

Company as on 30" September, 2026 and report whether 
the "financial information" 

required to be furnished in the Statement is in accordance with 
the Unaudited financial 

results and underlying books and other records of the Company as o
n 30th September, 

2026 . 

We conducted our examination of the "financial information" require
d to be furnished in 

the Statement in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes issued by the Institute of Chartered Accountants of India
. The Guidance 

Note requires that we comply with the ethical requirements of the Code o
f Ethics issued 

by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Qua
lity 

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews o
f Historical 

Financial Information, and Other Assurance and Related Services Engagemen
ts. 

It is our responsibility to provide reasonable assurance that the details as ref
erred to in 

Annexure - B have been correctly extracted from the Unaudited Book
s of Accounts and 

other records produced before us, which we have verified on a test check basis. We 

performed the following procedures on this certification and have inclu
ded our findings 

hereunder: 

1. Obtained the details of Non-Convertible Debt securities issued by the company 

which are outstanding as on 30" September, 2026. 

2. Obtained the Debenture Trusteeship Deed from the management to determi
ne the 

assets offered as security for the purpose of these Debt securities. 

3. Obtained Register of Charges kept by the Company as per the requirements of th
e 

Companies Act, 2013, to understand the composition of charges alrea
dy created on 

the assets of the Company. 

4. Obtained the Statement of Security cover prepared by the management and 

compared it with the revised format prescribed under the SEBI Circular No. 

SEBI/HO/DDHS-POD-l/P/CIR/2025/117 dated 13th August, 2025
. 



5. Verified the arithmetical accuracy of 
the Statement; and 

6. Obtained necessary representations f
rom the management. 

Opinion 

Based on the procedures performed as
 above, evidences obtained, and the in

formation 

and explanation provided to us, along with the representations provided by the 

Management, in our opinion, the inform
ation included in the accompanying Stat

ement 

is, in all material respects, in agreement with the Unaudited financial statements, 

underlying books of accounts and other re
levant records and documents maintained

 by 

the Company for the period from 015t July, 2
026 to 30*" September, 2026. 

Conclusion 

Based on the procedures performed 
by us and according to the information and 

explanations given to us, nothing has come
 to our attention that causes us to believe t

hat 

the accompanying Statement and the financi
al information contained therein have not 

disclosed the information required to be dis
closed in terms of the Regulations, including

 

the manner in which it is to be disclosed, or that
 it contains any material misstatement. 

Restriction on Distribution or Use 

Our work was performed solely to assist you i
n meeting your responsibilities in relation to 

your compliance with the Regulations. Our obligati
ons in respect of this certificate are 

entirely separate from, and our responsibility and 
liability are in no way changed by any 

other role we may have (or may have had) as au
ditors of the Company or otherwise. 

Nothing in this certificate, nor anything said or d
one in the course of or in connection 

with the services that are the subject of this certi
ficate, will extend any duty of care we 

may have in our capacity as auditors of the Company
. 

This certificate is addressed and provided to the Bo
ard of Directors of the Company solely 

for submission along with the Statement of Sec
urity Cover to the Stock Exchange(s) and 

Debenture Trustees pursuant to the Regulations 
and should not be used by any other 

person or for any other purpose. We do not accep
t or assume any liability or duty of care 

for any other purpose or to any other person 
to whom this certificate is shown or into 

whose hands it may come, save where expre
ssly agreed by our prior consent in writing. 

For, N.K. Aswani & Co. 

Chartered Accountants 

F.R.No. 100738W 

e 

N. K. Aswani 

Proprietor 
Date: 15" October, 2026 

M. No. 033278 
Place: Ahmedabad 

UDIN: 26033278DWCRUP6387
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