
 
  

  Mangalam Worldwide Limited 
 (CIN: L27100GJ1995PLC028381) 

Regd. Office: 102, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad-380009, Gujarat (INDIA) 
Tel: +91 79 61615000 (10 Lines) Email: cs@mangalamworldwide.com Website: www.mangalamworldwide.com 

 

Ref: MWL/CS/SE/2026-27/102                     Date: July 24, 2026 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra, 
Mumbai-400 051, Maharashtra. 
 
Ref: NSE (Debt): ISIN: INE0JYY07018, Symbol: 975MWL29 
 
Dear Sir / Madam,  
  
Sub: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) as on June 30, 
2026. 

 
With reference to above, please find enclosed herewith, Security Cover Certificate as per 
Regulation 54 of the Listing Regulations and the format prescribed by SEBI Circular no. 
SEBI/HO/DDHS/P/CIR/2023/50 dated 31st March 2023, for the quarter ended on June 30, 2026. 
 
You are requested to take note of the same. 
 
Thanking you, 
 
Yours faithfully, 
 
For, Mangalam Worldwide Limited 
 
 
 
__________________________ 
Soham Raval 
Company Secretary & Compliance Officer 
Membership No.: A34154 
 
Encl: a.a 
 
CC:  
  
1. Beacon Trusteeship Limited 

5W, 5th Floor, The Metropolitan, 
Bandra Kurla Complex, Bandra 
(East), Mumbai - 400051, Maharashtra. 
(Debenture Trustee) 
 

2. Acuité Ratings & Research Limited (Rating Agency) 
  



Annexure- B: 
Security Cover Certincatc 

[In L.o~bs) 
ColumnA Column B CohamnC Column 0 Cnh1mn £ Column Y ColumnG Column H Column I Columll J Column K L'Oiumn L (Column M ( Cohamn N Column 0 
Piiirticulan: lH.sc:ription of •:net 

E~clusivt f.Ari- f"RSJU P211i·Pusu 
[limilliltion 

forwhitb this £u!usl.\·~ ChAr-;t Cb.tr.c,c Ch•"C• 
P::ui- Pauu Charce 

Cb;u·ee: 
(amount in R•bt~d to only thoa:t ittrns to'·~nd by Uti$ ccrtil'imtc 

ccrtif'ic:ilte .-el~le ~s!h·el 

Carryi.nc /book value Cal"ryillg valutlbook 
~s.set..s .shared by pAri 

Othtf' Jssets on AntCsnot debt •mounr ror udusivc. charce value ror pari passu 
prusu debt holder 

whkh then: i' ,ari otrn·Mas tonsidcrd 
{Total C io H) l\f1ui<ct Value 

IS:Selt whft'f a1trkc!t Market dUU'JC 8SstiS where 

Oebt rorwhith this ttrrifiult Other 
Dtbt for which (indudts dtbt for 

Passu cba!'Ee S.curily more lh.·m onct 
for i\.ssets 

v,,lue is not VtJur: fGr ••l'kt.t value b not TotAl 

Stcured Debt 
lhis~l1i.fic:Ate whicb thi:s certific:ate 

(e1ctudinc items 
(due to $lsccr1Kinable or Pari passu ascertai~tablc or Val11c{• K+ 

btin•hrud being i.ssucd bl).KU('d&:•thcnfclll Ud~I'CIIIU~ 
duu·tf.d on 

flpplic~tble {for [.1, marge appHca.bk (Fer Eg. L+M+N) 
r~vuord in cotumn Exdusive b:11sis wilb po.ri-passu 

F) 
p.arfp:mu Bank Bttlante, DSRA Asstfs IIJ)k Balance, DSRA 

dtary;r:) th:i!r£t} matket value is not market valut Is not 
applicAble) applicable} 

Book Value Book Valu• Y01/No Book V1fur Book Vatue Relating to Column F 

ASSETS 
Pmp•tty. Plant and Equipmenl -NA- 637. 12 Yes 7.053.08 7.690 20 637 12 - 637 12 

Capitul Work·ina Progress -NA- - No - 2,671.14 - 2.677 14 - - -
Right of Use Asset$ -NA- No - 3.224 94 - 3.224 94 - - -
Goodwill -NA- No - 12 39 - 1239 - - -
lntan ible Aii.di: -NA- Nn - ROO - ROO -

ln~ble Assets under Oeve1opment -NA- No - - - - - -
Investments -NA- No 4.945 16 - 4,94S 16 -
O ther Financ1al Assets -NA- No - - 224. 14 224.14 - -
Other Tax Assets -NA- No - 161.47 161 47 -
[nventones -NA- No - - 54,242.~ - 54.242.50 - -
Trade Receivables -NA- - - No 23.038_91 - 23.038 91 -
Cash and Cash E<tuivalenls -NA- No 125 73 - 125 73 - - - -
Bank Balances olher lhan CASh and Couh Equivalents -NA- No 790,88 - 79088 - . 
Loans -NA- No - 1.416.26 1,41626 - - -
Others -NA- - No - 13,505 85 13.505 85 - -
Properly, Planl and Eq"ipment - MSPL -NA- 1.004.20 v •• - 1.004 20 1.004 20 - 1,004 20 

Equity Sh~res ptedg~ by PrnmnteN<. -NA- 5,636 25 Yr.!. - 5.636 25 1.636_25 - 5,636 25 

Total 7.277.57 - 1,11.416.44 - 1.18.704.01 - 7,277.57 - - 7,277.57 

LIABILITIES 

Debt securities to which lhis cenificate penains 4,4)2 16 No - 12,17) 07 16.627.23 

Other debt snaring pari·passu charge wilh above debt No - -
Other Debl No 14.00 1400 

Subordimalcd d~bt No -
Borrowings nollo be flUed No 15,652.70 - 15.652 70 

Bank No - As the columns K., L. M & N peruuns to book value/market value of assets, the amounts 

Debt Securities No 
of liabilities are not shown here -

Othc:.-:s No 33,005,)~ 33,005 3~ 

Trade payables No 10,244.02 10.244 02 

(...ease Liabilities No 3.043,31 3,043 3 I 

Provisions No - 955.24 - 955.24 

Others No - 1.501 39 1,501.39 

Total 4,452.16 - - - 76,591.07 - 81,043.23 - - -
Cover on Book Vafue 0.37 -
Co"er on Market Vafueix 1.27 / 

Exclusi\le Security Cov~ Ratio l.b-:3 Pati·Passu Security Cover Rallo 0.00 lv ·~ -.~ 1.63 
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Annc:xu~- B: 
Security Cover Certificate 

b)ISIN wise Details 

S r. No. ISIN 

I INEOJYY070 18 NCO 

Note.: 
Ill Debt security taken at Post lnd AS adjusted book value at Rs. 4,4~2.161akhs 

Place: Ahmedabad 
Date: 24th July, 2026 

Type of Subscribed 
Facility 

Charge Amount 

Various s,ooo.oo 

in Lakhs) 

lntc:rest 

Principal Accrued bot 
Cover Security Outstanding as not due for 

Rt<tuired Required 
on30tbJunt. payment as on 

2026 30th June, 
2016 

(in times) (INRl 
4 878.46 17.36 1.25 6.250.00 



Annexure .. B: 
Security Cover Certificate 

Cn Laklu) . 
ColumnA Column 0 Column C Column D Column E Column F Column<; (.:olumn H Colun1n l Column J Column K I Column L ! Column M I Column N ColemnO 
ParticuJ.a,·s Oe3etiptlon of a$-Sel 

Exdusiw Pari- PAS.SU Pari- Pass.u 
Elimi.nation 

Cor Wk'c:b this EulUllve Cha1-ce 
ChArt,f Char&t 

f"Mri~ P.d:SSU C"hit~t' 
Charte 

(i\tlli)UIH in Related I~ ouly Unnc ih:nn .:uvrrrd lfy 01i.~ certiQcate 

certificate. relate o.t.-eati~·e) 

ca. l")"i:ng /lx.luk. Vlllue Carrying valu.elbook 
A.ssels sh-ared by pari Olbe.r a$Rts Gn Assets not dtbt amoullt for exc:lusivt charte value for pari p11ssu 

passu dtbl holder 
wl1idalhti'Cb1Ptt• effered u COn$idered 

(TGfl"llC toll) M)l•"kt-t v~•~ 
assels where mari<.el Markel Cbat"2t a.utt.s where 

Debt for w~ir.b th.i5 certiri~aCc Otl:ltr 
Dt!bt for ~·hk.h (intlud~ dtbf fttr 

Pa!S-'Id\.Ult Secu1il)' mort than once 
forAsseh 

vah1e is n.ot Valu~ for m•fi(et valul!._lraol Total 

beinE issued Seron-d Debt 
fhis cerf:Ocale. whl.:h this ecnmute 

("ndudine items 
(due tct 

charetd on 
uurtaiu~tbte or Pari pas.1u asct:t1alnr.bk er Vatue(• K+ 

beirtC: hsued Is ISSued & Olhtr dt-bl 
covtM in eolumn 

ucluJh-eptus 
Exdush·e b:asis appucable (For 1:&. dur:e apptirRble (ForE:,. L+l\1+,..) 

,..ith p:ui-passu f) 
pari pa.ssu Bank Bolan«, DSRA Ass< Is Bank B>lance, DSRA 

c.h:lrte) cbargt) m•rk•t "\'Sihl4' h nnt m~rkft ' '-lut is not 
lpplicftble) Applicable) 

Book Value Book Value Yu/No Bo-ok Value Book Val•• R elating to Column F 

ASSETS 
Property, Plonl and Equipment -Ni\ 637 12 Yeo; - 8.057,28 8.694 40 637,12 637 12 

Capital Work-in- Progress -NA· . No . . 2,617,14 2,677 14 . -
Right ofU::.e A::.3cb NA· - No - 3,225,30 3,225 30 . . 
Goodwill -NA· . No . . 12.39 12.39 . - . 
Intangible A~:;et:; -NA- - No - 8,00 8 00 . 
lntangiblc Assets under Development -NA- - No . . . -
Investments -NA- - No - - 4,912.83 4,912.83 - - -
Other Fmancial Assets -NA- - No - - 261 18 261 18 -
Othc:r Tax A:ssru -NA· - - No - - 169.25 169,25 - - - -
Inventories -NA· - No - 54.673,00 54.673 00 - -
Trade Receivables -NA· - No - - 24,774,00 - 24.774 00 - -
Cash and Cash EquivaleniS -NA- - No - - 133.76 133.76 - - -
Bank Balances olher lhan Cash and Cash EquiwleTlts ·NA• . No . - 790.88 790.3ll - -
l,.oans -NA- - No - 1,286 89 1,286.89 -
Others ·NA· - No - 13,SOS 23 13,505.23 - -
Propcny, Planl and Equipmenl - MSPL -NA- 1,004.20 Yes - 1,004.20 - 1.004.20 . 1,004.20 

Equity Sharc3 pledge by Promotci'S -NA- 5,636 2S Yc:o 5,636.25 - 5,636 25 5,63G 25 

Tolal 7.277.57 - - 1,14,487.14 - l.Z1,764.71 - 7.277.57 7,277.57 

LIABILITIES 

Debt securities to which this certificate pertains 4,452 16 No 12.175.o7 - 16,627,23 

Other debt shanng pari-passu tharge wilh above debt No 

Other Deb• No . 1400 . 14.00 

SuVo.-dinate<l debt No 

Bl)rrowings not to be filled No - 15,659.20 15,659.20 

Ballk Nu As 1he columns K. L. M & N pertains to book value/market value of a.~~. the amtnmt .. 

Debt Securiues No - of liabilities are not shown here 

Others No 32,9SJ .96 J2,951 .% 

Trade pa)'>ble• No . 10,520.37 10,520,37 

Lease L1abilil ies No - 3,043.82 3,0•13.82 

Ptovisions No - 955.68 - 955 68 

Olhers No 2.891.96 2,891 % 

TotAl 4,452.16 - ; 78,212.07 82,664.23 - . - -
Cover on Book Value 0.37 

Cover on Market V.1lueix ll7 , 0 -........ 
Exclush't Security Cover Ratio UJ Pari-Passu Security Cover Ratio 0.00 .. ~ 1.63 
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Annexure- B: 
Security Cover Certificate 

b) ISIN wise Details I (In Llkhs) 

Interest 
Principal Accrued but 

Cover Security 
Sr. No. !SIN Facility 

Type of Subseribed Ou1Staoding as not due for 
Required Requirtd 

Cbarge Amount on 30th June, payment as on 
2026 JOtbJuo~ 

l026 

_(in limt!) (INR) 
I !NEOJYY07018 NCD Various 5,000.00 •.878.46 17.36 1.25 6.250 00 

Notes: 

Ill Debt security taken at Post lnd AS adjusted book value at Rs. 4,452.36lakhs 
Ill Equity shares pledged are taken as NIL book value as shares pledged by Pomotors 

Dat e: 24th July, 2026 



( CAJ C~;~ur Shaft & Co. 
INDIA CHARTERED ACCOUNTANTS 

CA I<EYUR SHAH 
FCA, B.Com, ISA, FAFD Certified 

Independent Auditor's Certificate pursuant to Regulation 54(1) and 56(1)(d) of the 
Securit ies and Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulation, 2015 (as amended), and Regulation 15(1)(t)(ii)(a) of SEBI (Debenture 
Trustees) Regulations, 1993 (as amended) for the Quarter ended on 30th June, 2026 in 
respect of 50,000 senior, secured, listed, redeemable non-convertible debentures of the 
face value of Rs. 10,000/- each aggregating to Rs. 5,000 Lakhs issued by the Company 
vide ISIN: INEOJYY07018. 

To 
The Board of Directors, 
Mangalam Wordwide Limited 

The accompanying statement of Security Cover as on 30th June, 2026 (the "Statement") of 
Mangalam Worldwide Limited, (the "Company") having its registered office at 102, 42, 
Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, Ahmedabad - 380009, Gujarat, 
containing the details of security cover for listed debt securities as per Regulation 54 read 
with 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 
2015, has been prepared by the management of the Company in accordance with SEBI 
Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13th August, 2025 as amended 
from time to time for the purpose of submission with Beacon Trusteeship Limited. 

The Issuer has, vide board resolution dated 24th February, 2026, raised funds by issue of 
50,000 Listed, Rated, Redeemable Secured, Non-convertible debentures (N CO) (ISIN : 
INEOJYY07018) of Rs.10,000/- each, aggregating to INR 5,000.00 Lakhs and in relation 
thereto the issuer has executed debenture trust deeds (the "Debenture Trust Deed") 
dated 25th February,2026. 

Management's Responsibility for the Statement 

The preparation of the Statement and information contained therein is the responsibility 
of the Management of the Company, including the preparation and maintenance of all 
accounting and other records supporting its contents. This responsibility includes design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

information as required therein . 



The Management is also responsible for furnishing the financial information contained in 
the said form, which is annexed to this certificate (Hereinafter referred to as "financial 
information") and to ensure adherence to the format of Security Cover as per SEBI 
Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13th August, 2025. 

Auditor's Responsibility 

Pursuant to the requirements of the Rules, it is our responsibility to provide a reasonable 
assurance in the form of an opinion based on our examination of the "financial 
information" required to be furnished in the Statement and the books and records of the 
Company as on 30th June 2026 and report whether the "financial information" required to 
be furnished in the Statement is in accordance with the Unaudited financia l results and 
underlying books and other records of the Company as on 30th June, 2026 . 

We conducted our examination of the "financial information" required to be furnished in 
the Statement in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

It is our responsibility to provide reasonable assurance that the details as referred to in 
Annexure - B have been correctly extracted from the Unaudited Books of Accounts and 
other records produced before us, which we have verified on a test check basis. We 
performed the following procedures on this certification and have included our findings 
hereunder: 

1. Obtained the details of Non-Convertible Debt securities issued by the company 
which are outstanding as on 30th June, 2026. 

2. Obtained the Debenture Trusteeship Deed from the management to determine the 
assets offered as security for the purpose of these Debt securities. 

3. Obtained Register of Charges kept by the Company as per the requirements of the 
Companies Act, 2013, to understand the composition of charges already created on 
the assets of the Company. 

4. Obtained the Statement of Security cover prepared by the management and 
compared it with the revised format prescribed under the SEBI Circular No. 
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13th August, 2025. 

~ 
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5. Verified the arithmetical accuracy of the Statement; and 

6. Obtained necessary representations from the management. 

Opinion 

Based on the procedures performed as above, evidences obtained, and the information 
and explanation provided to us, along with the representations provided by the 
Management, in our opinion, the information included in the accompanying Statement 
is, in all material respects, in agreement with the Unaudited financial statements, 
underlying books of accounts and other relevant records and documents maintained by 
the Company for th.e period from opt April, 2026 to 30th June, 2026. 

Conclusion 

Based on the procedures performed by us and according to the information and 
explanations given to us, nothing has come to our attention that causes us to believe that 
the accompanying Statement and the financial information contained therein have not 
disclosed the information required to be disclosed in terms of the Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Restriction on Distribution or Use 

Our work was performed solely to assist you in meeting your responsibilities in relation to 
your compliance with the Regulations. Our obligations in respect of this certificate are 
entirely separate from, and our responsibility and liability are in no way changed by any 
other role we may have (or may have had) as auditors of the Company or otherwise. 
Nothing in this certificate, nor anything said or done in the course of or in connection 
with the services that are the subject of this certificate, will extend any duty of care we 
may have in our capacity as auditors of the Company. 

This certificate is addressed and provided to the Board of Directors of the Company solely 
for submission along with the Statement of Security Cover to the Stock Exchange(s) and 
Debenture Trustees pursuant to the Regulations and should not be used by any other 
person or for any other purpose. We do not accept or assume any liability or duty of care 
for any other purpose or to any other person to whom this certificate is shown or into 
whose hands it may come, save where expressly agreed by our prior consent in writing. 

For, Keyur Shah & Co. 
Chartered Accountants 
F.R.No. 141173W 

Proprietor 
M. No.153774 
UDIN: 26153774GNUCAU8851 

Date: 24th July, 2026 

Place:-Ahmedabad 
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