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INDEPENDENT AUDITOR’S REPORT

To

The Members of

MAGALAM WORLDWIDE LIMITED

(ERSTWHILE KNOWN AS MAGALAM WORLDWIDE PRIVATE LIMITED)

Report on the Audit of the Consolidated Financial Statements
Opinion ,

We have audited the accompanying Consolidated Financial Statements of MAGALAM
WORLDWIDE LIMITED (ERSTWHILE KNOWN AS MAGALAM WORLDWIDE PRIVATE LIMITED)
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), which comprises of the Consolidated Balance
sheet as at 31 March, 2022, and the Consolidated statement of Profit and Loss, and
Consolidated Statement of Cash flows for the period then ended, and Notes to the consolidated
financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our knowledge and according to the explanations given to us,
the aforesaid Consolidated Financial Statements gives the information required by the Companies
Act, 2013, in the manner so required, and gives true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group
as at 31°** March, 2022 of Consolidated statement of Profit and Loss, and Consolidated Statement
of Cash flows for the period then ended.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the
ethical requirements that are relevant to our audit of the consolidated financial statements in
India in terms of the Code of Ethics issued by the Institute of Chartered Accountants of India, the
relevant provisions of the Companies Act, 2013, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon and we do not provide a separate opinion on these matters and
there is no any Key Audit Matters which need to be reported.

Business Combination under Common Control — Merger Accounting of Agarwal Mittal Concast
Private Limited (AMCPL) :

[Refer Note No.14 to the Consolidated Financial Statements].

Pursuant to the National Company Law Tribunal (NCLT) Order dated December 13, 2021, AMCPL
(“Transferor Companies”) were merged with the Company.

The Company has accounted for the business combination using the pooling of interest method in
accordance with AS 14 — Accounting for Amalgamation (the ‘Standard’).

The carrying value of the assets and liabilities of the transferor company as at December 13, 2021
(being the last period presented), as appearing in the financial statements of the Company before
the merger have been incorporated in the books with merger adjustments, as applicable.

Pursuant to the merger adjustment, The Company has recognized Goodwill of “12.39” lakhs as an
intangible asset.

Considering the magnitude and complex accounting involved, the aforesaid business combination
treatment in standalone financial statements has been considered to be a key audit matter.

How Our Audit addressed the Key Audit Matters

Our audit procedures included the following:

We understood from the management, assessed and tested the design and operating effectiveness
of the Company's key controls over the accounting of business combination.

We have traced the assets, liabilities, tax losses of AMCPL from the audited special purpose
financial statements / financial information received from our Statutory Auditor of AMCPL as at
12.12.2021 and Tax Audit Report Received from the other auditors under our audit instructions

We have taken assessment related to order approved by NCLT related to Amalgamation

We tested management’s assessment of accounting for the business combination and determined
that it was appropriately accounted for in accordance with AS 14 — Accounting for Amalgamation.

We tested the management’s computation of

determining the amount determined to be recorded in the Goodwill arising due to effect of
amalgamation.
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We also assessed the adequacy and appropriateness of the dlsciosures made in the standalone
financial statements.

Based on the above work performed, the management’s accounting for the merger of AMCPL with
the Company is in accordance with the AS 14 — Accounting for Amalgamation.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these Consolidated Financial Statements in terms of the requirements of the Companies Act,
2013 that give a true and fair view of the Consolidated financial position and Consolidated
financial performance and consolidated cash flows, of the Group in accordance with the
accounting principles generally accepted in India; including the Accounting Standards specified
under section 133 of the Act. The respective Board of Directors of the Company included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statement, that gives a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are respons:ble for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objective is to obtain reasonable assurance about whether the consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements. ; :
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is

- higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. '

e Evaluate the appropriateness of accounting policies used and. the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are

. required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient and appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the Consolidated
Financial Statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the Consolidated Financial
Statements of which we are Independent Auditors. For the other entities included in the
Consolidated Financial Statements, which have been audited by other auditors, such other
. auditors remain responsible for the direction, supervision and performance of the audit
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. :
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and, where applicable, related safeguards.

Other Matters

We did not audit the financial statements / financial information of 1 subsidiary, whose financial
statements / financial information reflect total assets of Rs. NIL as at March 31, 2022, revenue
from operation of Rs.2, 05,632 and. net cash flows amounting to Rs. 4, 48,375 for the period
ended on March 31, 2022, as considered in the consolidated financial statements. This financial
statements / financial information has been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of these subsidiary and our
report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements /
financial information certified by the Management.

Report on other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

(b) In our opinion, proper books of ‘account as required by law relating to preparation of the
aforesaid Consolidated Financial Statement have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of the consolidated financial
.statement.

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2022 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies incorporated in
India, none of the directors of the Group companies incorporated in India is disqualified as on
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31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”.

(9) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

There were no pending litigations which would impact the consolidated financial
position of the Group.

i. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its Subsidiary
companies incorporated in India. '

*  The management has represented that, to the best of its knowledge and belief, as
disclosed in to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or

*  provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries. '

» The management has represented, that, to the best of its knowledge and belief, as'
disclosed in the accounts, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

* directly or indirectly, lend or invest in other persons - or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

*  provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries.



* Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (d) (i) and (d) (ii) contain any material
misstatement.

v.  The dividend declared or paid during the year by the Company is in compllance with
Section 123 of the Act.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of
the Act which are required to be commented upon by us.

For Keyur Shah & Co.
Chartered Accountants
FRN.: 141173W

Keyur Shah

Proprietor
Membership No.: 153774 Date: 13'" June, 2022
UDIN — 22153774AKZHLD5254 ' Place: Ahmedabad



With reference to the “Annexure A” referred to in the Independent Auditors’ Report to the
members of the Holding Company, Subsidiary companies in incorporated in india on
Consolidated Financial Statements for the year ended March 31, 2022, We report the Following:

According to the information and explanations given to us, companies incorporated in India and
included in the Consolidated Financial Statements, there have been no remarks included in their
reports under Companies (Auditor’s Report) Order, 2020 (“CARQ”), which have been reproduced
as per the requirements of the Guidance Note on CARO 2020, issued by Institute of Chartered
Accountants of India.

“Annexure B” to the Independent Auditor’s Report of even date on the Consolidated Financial
Statements of MANGALAM WORLDWIDE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of MANGALAM
WORLDWIDE LIMITED as of and for the period ended March 31, 2022, we have audited the
internal financial controls over financial reporting of MANGALAM WORLDWIDE LIMITED
(hereinafter referred to as the “Holding Company”) and its subsidiary, which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the respective Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company, its subsidiaries, which are
companies incorporated in India, internal financial controls over financial reporting with reference
to these Consolidated Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, both, issued by Institute of
Chartered Accountants of India, and deemed to be prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
with reference to these Consolidated Financial Statements was established and maintained and if
such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these Consolidated
Financial Statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to these Consolidated Financial Statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls
system over financial reporting with reference to these Consolidated Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting with Reference to these
Consolidated Financial Statements

A Company’s internal financial control over financial reporting with reference to these
Consolidated Financial Statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s
internal financial control over financial reporting with reference to these Consolidated Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with Reference to
these Consolidated Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these Consolidated Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these Consolidated Financial Statements to future
periods are subject to the risk that the internal financial control over financial reporting with
reference to these Consolidated Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors, as referred to in Other Matters paragraph
below, the Holding Company, its subsidiary, which are companies incorporated in India, have,
maintained in all material respects, adequate internal financial controls over financial reporting
with reference to these Consolidated Financial Statements and such internal financial controls
over financial reporting with reference to these Consolidated Financial Statements were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.-

Other Matters

Other report under Section 143(3)(i) of Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting with reference to those Consolidated Financial
Statement of the Holding Company, in so far as it relates to separate financial statement of 1
subsidiary company, which are companies incorporated in India, is based on the corresponding
reports of the auditors of such company incorporated in India.

For Keyur Shah & Co.
Chartered Accountants
FRN.: 141173W

eyur Shah

Proprietor
Membership No.: 153774 Date:13'" June, 2022
UDIN - 22153774AKZHLD5254 Place: Ahmedabad



MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited)
Consolidated Balance Sheet as at 31st March, 2022

(Rs. In Lakhs)

Note
Particulars No.

As at 31st March,

As at 31st March,

2022 2021
(Rupees) (Rupees)
I. EQUITY AND LIABILITIES
LINUSNOIACIS BUNAS e
(a) . .Share Capital 1 1.800.75 20.13
(b)._..Reserves and Surplus 2 2,747.19 1,262.60
2 Share Application Money Pending Allotment = =
2A  Minority Interest 0.98 0.62
3 Non-Current Liabilities
(a) Long-Term Borrowings - =
(b) Deferred Tax Liabilities (Net) 3 619.36 -
(c) Other Long-Term Liabilities 4 21.65 1.89
4 Current Liabilities
(@) Short-Term Borrowings 5 4,691.87 1,746.81
(b)... Trade Payables 6
(i) MSME z o
(ii) Others 1,813.47 1,623.48
(c)._. Other Current Liabilities 7 563 .46 71.62
(d) _Short-Term Provisions 8 7.02 18.85
TOTAL 12,265.75 4,746.00
Il. ASSETS
1 Non-Current Assets
(@) Property, Plant and Equipment and Intandible Assets
(i) Property, Plant and Equipment 9 5,020.89 140.05
(ii) Intangible Assets ? 12.39 -
(ii) Capital Work In Progress 2.18 -
(B)... Non-Current Investments 10 449.72 583,48
(c)... Deferred Tax Assets (Net) g - -
(d).. Long-Term Loans and Advances 11 216.05 43.56
(e)...Other Non-Current Assets 11A 15.79 13.52
2 Current Assets
(@)...Current Investments - -
(b) _Inventories 12 3,487 85 2,543 46
(c).. . Trade Receivables 13 1,547.36 954,21
(d)..Cash and Cash Equivalenfs 14 530.00 85.17
(e)....Short-Term Loans and Advances 15 963.52 382.55
(f)... Other Current Assets - -
TOTAL 12,265.75 4,746.00

This is the Consolidated Balance Sheet referred to in our report of even date.

For, Keyur Shah & Co.
Chartered Accountants
F.R. No.: 141173W

Keyur Shah-
Proprietor .
M. No.: 153774

UDIN: 22153774AKZHLD5254

DIN: 02?;&.-\5}
Mohit Kailash Agrawal
Chlef | Inanciul Ollicer
PAN: ABHPAT666N

Place: Ahmedabad
Date: 13th June, 2022

Place: Ahmedabad
Date: 13th June, 2022

LOIN: 2215333 R ZWLDS2T L

For and on Behalf of the Board

»

Chanakya Prakash Mangal

Managing Director

DIN: 06714256
Fageshku%hbhai Soni

Company Secretary & Compliance Officer

M. No.: F8218




MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited) (Rs. In Lakhs)

Consolidated Statement of Profit and Loss for the period ended 31st March, 2022

Not 01-04-2021 - 01-04-2027 -
Particulars o€ | 31.03-2022 31-03-2021
No.
(Rupees) (Rupees)
I. Revenue from Operations 16 52,302,946 30,315.92
Il. Other Income 17 1,045.00 15.38
lll. Total Income (I + II) 53,347.96 30,331.30
Expenses:
Cost of Material Consumed / Cost of 18 40.,061.52 22,183.73
VGACH COOCIS SO ittt
Changes in Inventories of Finished Goods/ 19 470.58 133.96
_______ Traded Goods
Employee Benefits Expense 20 571.55 377.41
Finance Costs 22 218.26 221.33
Depreciation and Amortisation Expense 9 120.16 1.88
Depreciation Expense on Investment Property 10 (5.90) 1.57
Other Expenses 21 10,052.93 7,046.74
IV. Total Expenses 51,489.11 29,966.61
V..Profit Before Extra Ordinary Items and Tax (1l1-1V) 1,858.85 364.69
Exira Ordinary Items = =
VI. Total Extra Ordinary ltems = -
VIl. Profit before tax (V-VI) 1,858.85 364.69
Tax Expense:
_________ (1) Current Income Tax (0.30) (94.32)
(2) Income Tax (Prior Period) . 0.02 .
(3) Deferred Tax (619.36) -
VIIl. Total Tax Expense (619.66) (94.31)
IX. Profit/(Loss) for the period (VII + VIll) (before adjustment for 1,239.20 270.38
Minority Interest)
X. Less: Share of Profit transfrred to Minority Interest (0.36) (0.13)
Xl. Profit/(Loss) for the period (after adjustment for Minority 1,238.83 270.25
Interest)
Ko BQUOINGS PEUEQUIY SHANE.
(1) Basic . 924 134.15
(2] Dilluted 9 26 134,15
This is the Consolidated Statement of Profit and Loss referred to in our report of even
date,
For, Keyur Shah & Co. For.and on Behalf of the Board
Chartered Accountants

F.R. No.: 141173W

] gt

Keyur Sha Chanakya Prakash Mangal

Proprietor Chairman Managing Director

M. No.: 153774 DIN: 028255]11~ DIN: 06714256 ~

UDIN: 22153774AKZHLD5254 N W/
Mohit Kailash Agrawal Fageshkumaf Rameshbhai Soni
Chief Financial Officer Company Secretary & Compliance Officer
PAN: ABHPA1646N M. No.: F8218

Place: Ahmedabad Place: Ahmedabad

Date: 13th June, 2022 Date: 13th June, 2022

DOIN: AAVS2TFLARZHLDSAS




MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited) (Rs. In Lakhs)
Consolidated Cash Flow Statement For The Year Ended 31st March, 2022
01-04-2021 - 01-04-2020 -
Particulars 31-03-2022 31-03-2021
EQQEES u

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax (A) 1,858.85 364.69

120,16 345

e 1:015,67)

ance Charges : 218.26 :

Interest & Divided Earned {27.52) |15.36)
Sub Total (B) (704.76) 198.83
Operating Profit Before Working Capital Changes (A + B) 1,154.10 563.52

i 41.39)
(893,18 T

_(14662) 1

_____ _ ) 18999 T 301 0)
Inc 499.76 36,51
Sub Total (C) (994.41) 74.05
Cash Generated from Operating Activities (A +B+C) 159.68 637.57
Income tox paid during the year (D) (0.30) (80.76)
Net Cash Generated from Operuﬂ_ngﬁcﬁviﬁes (A+B+C+D) 159.38 556.82

. Purchase of Fixed Assefs
Capital Work in Progress
..Purchase/Sale of Investment _ ) _
...|Increase) / decrease in Lo lerm Loans and Advances
Decrease/(Increase) Other Bank Balance not considered as Cash and
~.So%h Eauivalent __—
~ Cash & Cash equivalent balance of Transfercr COMPONY. .. o apmpmssimsmiss e
Interest & Dividend Received 27.52 15.36
Net Cash Generated from lnvestirlgﬁﬁvlﬁes (4,033.39) (122.51)

(137.14),

g = h __Z,Q i

Net of [Repayment)/ Proceeds from Working Capilal Facilifies from

2,945.06 (433.77)

..lIncrecse}/ Decrease in logns & Advances (43434) ~
.Net of [Repoyment)/ Proceeds from Unsecured Short Term Borrowing S 28855
. Dlerest/ finance Chargespoid T (218.26) {221.30)
Dividend & Dividend Tax Paid (0.49) (0.50)
Net Cash Generated from Financing Activities 4,318.83 (367.02)

;Iﬁl_gltl_i_l]_cgeuse in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the Yegr " 1738
Cash and Cash Equivalents atthe end of the Year " 52999 8517
Notes:

(1) Consolidated Cash flow statement has been prepared under the indirect methad as sel out In the Accounting Standard (AS) 3:
"Cash Flow Statements” . )

[2) Previous year's ligures have been regrouped/reciossified wherever applicable

This is the Censolidated Cash Fow Statement referred lo in our reporl of even date,

For, Keyur Shah & Co.
Chartered Accountants
F.R. No.: 141173wW

Fo nd on Behalf of the Boar

%

i}
Keyur Shah Vipin Prukﬂ -’
Proprietor

Chairman=
M. No.: 15377, - DIN: 02825511@ DIN: 04714258
UDIN: 22153774 AKZHLDS254 -
— \3.9
Mohit Kaillish :Pm{m Fageshkumar Rameshbhal Sonl

Chanakya Prakash Mangal
Managing Director,

Chief Financlal OHicer Company Secialary & Complionce Officer
PAN: ABHPA1666N M. No.: FB218

Place: Ahmedabad Place: Ahmedabad

Date: 13th June, 2022 Date: 13th June, 2022

LDIMN: 28331 FIUAK ZHLD 52 S|




MANGALAM WORLDWIDE LIMITED
(Formerly known as Mangalam Worldwide Privale Limited) (Rs. In Lakhs)

(Consolidated Financial Statements)
Particul As at 315t ‘ As af 31st
ey March, 2022 | March, 2021

Note 1
Share Capital

39.70
280

42.50

Authorised

18.06
6.30

24.36

3.24

Subscribed but not fully Paid u e s e =
Nil {P.Y. 1.48,202) Equity Shares of Rs. 10/- each (Rs &/- each called up and paid

upl) ? —___ A e N ——
Outstanding at the beginning of theyear  ~~  —~ — " B 11.86
296
14.82

T ) 5.04
- 5.04
Per Balance Sheet 1.800.75 2013
1.1 Rights, preferences and resfrictions aftached to shares:
Equity Shares:

During the year Company has left with only one class of equily shares having a par value of Rs 10/- each, However in the preceding period company had two
class of equity shares having a por value of Rs 10/- each(i) Equity shares with normal voting rights and (i} Equity Shares with Differential voting rights. Every share
holder holding shares with normal voting rights had on a show of hands or on o poll, I vote for every 1 share held by them and Every share holder holding shares
with differential voting rights had on o show of hands or on poll, | vote for every 100 shares held by them.

On 08/05/2021, Company had called up balance call maney of Rs. 2/- per share from shareholders having portly paid up ordinary equity shares and those having
differential voling rights respectively alengwith securities premium of Rs. B5/- per share,

On 04/02/2022, Company had made prefential issue of equity shares of Rs. 10/- per share alongwith securities premium of Bs, 23/- per share.

1.2 Reconciliation of the number of shares outstanding af the beginning and at the end of the reporting period

Parficulars As at 31st March, 2022 As at 31st March, 2021
Number Amount (*) Number | Amount (%)
181 TiE0e )
6,30
- L217.87
598.52
180.07 1,800.75
S 063 530
Less: Shares converted to fully paid up Equity Shares during the vear . 0.63 6.30
Shares outstanding at the end of the year - - 0.63 6.30

(*) Face value

2




MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited)

1.3 Shares in the ca?npany held by each shareholder holding more than § percent shares

{Rs. In Lakhs)

As at 31st March, 2022 As at 31st March, 2021
Name of Shareholder ; T
No. T‘e.';:ures % of Holding 0. of Shares % of Holding

held

19.11%

e _ . 333)

Equity Shares - Differential Voling Rights of Face Value of Rs. 10/- each:
Chanakya Frakash Mangol T -
Chandragup! Prakash mMangal ) L o
Hemiato Mangal E— e e
Rashmi Mangal

Vipin Prokash MongGi . =y =22 -. —

# - Less than 5%

As ai 31st March, 2022
* % Change during
Name of Promoler & Promoter Group No. of Shares % of Holding the year
held
3326 18.47% L 0.64%

4237 2347% AT
L3331 18.50% _ -0.67%

20.63%
_-20.63%

g Al'ss:ui 31st March, 2021 % Change during
o. ‘t:el d“"" % of Holding the year

Chanakya Prakash Mangal
Chandragup! Prakash Mango!

Vipin Prakash Mangal ; )
Equity Shares - Differential Voting Rights
Chanakya Pri




MANGALAM WORLDWIDE LIMITED
(Formerly known as Mangalam Worldwide Private Limited)

(Consolidated Financial Statements)
Note 2
Reserves and Surplus

(Rs. In Lakhs)

As at 31st March,
2021

As at 31st March,

Particulars 2022

Securities Premium on Equity Shares Account
Opening Bg
§

Closing Balance 1,284.60 772.80
Copilal Reserve On Ampotgomation.. 3

OpeningBalonce  ~~~ ~~—~ ~— — T S

Addition during theyear = e e S _ - _

Closing Balance ai A
Surplus in Statement of Profit and Loss -
e~ - S 220.06

........... 270.25
————— (0.501
Closing Balance 1,4462.59 489.80
Per Balance Sheet 2,747.1% 1,262,460
Note 4
Other Long-Term Liabilities
As at 31st March, As at 31st March,
Particulars 2022 2021
Provision f enefits e —— — e s == 1
Provision | ded) . 2168 .69
Per Balance Sheet 21.65 1.89
Note 5
Shori-Term Borrowings
particul As at 31st March, As at 3151 March,
articuiars 2022 2021
Secured
............. = - i 61225

Intercorporate Deposils
from Directors
from Directors’ Relatives

194,83

Per Balance Sheet

4,691.87 1.746.81

5.1 The company has created a exclusive charge in favour of ICICI Bank Limited to the extent of Rs. 1100 Lakhs (Previous Year Rs 1100 Lakhs ) by way
of hypothecation of the enfire stock of maveable property including book debis and receivables of the company wherever located.

9.2. The cbove facilities are further collaterally secured by way of equilable mortgage of immoveable properiy, Jointly owned by the company and
M/s Hindprakash Global Private Limited, property situated at Shop No 8: Ground Floor. Himalya Elanza Business Center RTQ Circle. Ahmedabad.

5.3. The above facilities are further guaranteed in personal capacily by three directars of the company namely Vipin Prakash Mangal, Chanakya
Prakash Mangal and Chaondragupt Prakash Mangal along with Hindprokash Global Private Limited.

Note &
Trade Payables

As at 31st March,
2021

As at 31st March,

Particulars 2022

Total outstanding dues of Medium, Small and Micra Enterprises [MSME]} [Refer Note 23 (C) (7)

Dues of Creditors ofher than MSME Enlerprises

&7
280
1.813.47

Per Balance Sheet




MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited) (Rs. In Lakhs)
Outstanding for following periods from MWL
Reeuins due date of payment
Less thanl 1-2 Years 2-3 Years  More than 3 Years Total

Year

1.798.20 0.45 14.82 - 1.813.47

Quistanding for following periods from As at 31st March,
due date of payment 2021
les:::'c:n L 1-2 Years 2-3Years  More than 3 Year Total

3.48

Total 1.571.49 50.96 1.03 - 1,623.48

Note 7
Other Current Liabilities

As at 31st March, As at 315t March,
2022 2021

Unsecured === S -
Other Statutory Liobilities . 2671
Other Liabifities = S . = 14.92
Per Balance Sheet > 563.46 71.62

Note 8
Short Term Provisions

As at 31st March, As at 315t March,

Particulars 2021

Per Balance Sheet 7.02

Nofe 10
Non-Current Investments (Long Term Investment) [Non Trode at Cost)
(Volued at Cost less Diminution [Other than Temporary) in value, if any)

" As at 31st March, As at 3151 March,
Particulars 2022 2021
Investment In Equity Instruments (Unquoted)
() of Subsidiaties o S — S
6.000 (F.Y. NIL) Equity shares - Mangalam Saarich Private Limit 0.00

Sub Total (a) 99.38

alue of Investment [C
Per Balance Sheet

ne 459.72 583.48_




MANGALAM WORLDWIDE LIMITED

(Fermerly known as Mangalam Worldwide Private Limited)
Note 11

Long-term Loans and Advances (Unsecured, Corsidered Good)

(Rs. In Lakhs)

Particulars

As at 31st March,
2022

As at 31st March,
2021

4352

Particulars
Long Term Loans and Advances include due from;

2022

As at 31st March,

Other Officers of fhe Company ~—~ =~ ]
Firm in which any Direclor Is Partner )
Private Comp

2021

Note 114
Other Non-Current Assels

Particulars

As al 31st March, As at 31st March,
2022 2021
Deposils S et M« S T Y
Deposits (AMCPL) S — 360 5.
Less: Provision for Doubtiul Recavery of D {54.78)
Per Balance Sheel 15.79 13.52
As at 31st March, As at 31st March,
Particulars 2129 2031

Total 1.40 0.%0
Note 12
Inventories (s Taken, Verified, Volued and Certified by the Management)
Particul As at 31st March, As at 31st March,
articulars 2022 2021
Stock-in-Hand

447 21
Per Balance Sheet 3,487.85 2,543.46
: As at 31st March, As at 31st March,
Particulars 2022 2021
12.1 Value of Inventories (shown above) is exclusive of Stock | Goods in fransit {Import). - 19591
Corresponding liability is ose not provided under the head Trade Payables.
Total - 195.91
Note 13
Trade Receivables (Unsecured and Considered Good)
Parlicul As at 31st March, As at 31st March,
articulars 2022 2021
—— e e —— 2.507.24 293.46
e e — - ]'53?'42 660'?6
- . 4,044.67 954.21
L p— (2.497.30) :
Per Balance Sheet 1,547.36 954.21




MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited) (Rs. In Lakhs)
Outstanding for following periods from MWL
Particuiars due date of payment#
Lass thon'é e iidmittia="] 1-2 Years 2-3 Years  More than 3 Years Total
months Year
7 Und:spul'ed Trc:ci"é .............. . S - " M = e selmag o , e
receivables - considered 1.537.42 206 7.88 - -
QOOd - - s — P —
{ii) Undisputed Trade 2,497.30
Receivables - considered - - - 2,497.30 -
dOUb”L‘” ey — R A TR S ¥ e (i b — - i =
(i) Disputed Trade £
Receivables considered - - < =
agend - .
[iv) Disputed Trade
Receivables considered - = - . :
..... doubfful O e A V.. S
Total 1,537.42 2.06 7.88 2,497.30 - 4,044.67
Qutstanding for following periods fram As at 31st March,
Farledon due date of payment# 2021
Less than 4 émaonihy=] 1-2 Years 2-3Years  More than 3 Years Total
months Year
i [lndis_pured e S i W T N e _
receivables — considered 660.76 10.49 282.96 - - ?54.21
.good S S S —— e — —— B S P
(i} UndJspuTed Trade -
Recaivables - considered L - - 5
doubtfl P ] B I .
fiii) Disputed Trade =
Receivables considered - = = .. =
good e o I S e e e e = —
(iv) Disputed Trade
Receivables considered - - - " =
doupttl : e } )
Total 660.74 10.49 282.94 - - 754.21
As at 31st March, As at 31st March,
Particulars 2022 2021

Trade Receivables include due
from:

Total 3 -

Note 14
Cash and Cash Equivalents

icul As at 31st March, As at 31sl March,
Particulars 2022 2021

Cash and Bank Balances

_[a) Cash on Hand
_(B] Balances with banks
n Curreg_i_ Account

(i) In Cosh Credit Account
{iii} In Bank Depow [ongmol mu!unty of 3 manths

SOCUNMY) S I S,

Tolal Cash and Bank Balances A 118.78 6.28

mhe{ nank Bamﬂces ............................................ e e e R L bt b bt e — - -

|a) Other Bank Deposils [onglncl maturity of 3 months or less) [Under lienfor - -
_security) e e —— e — S T,
{b) Other Bank Deposits (Original Maturity mare fhan 3 months) {See Note Mo, 411.22 78.89
....... l$-land 142) . i S e e e
Total Other Bank Balances B 411.22 78.89
Per Balance Sheet 530.00 85.17

Note:

As at 31st March, As at 31st March,

Partficulars .oz021




MANGALAM WORLDWIDE LIMITED
(Formerly known as Mangalam Worldwide Private Limited) (Rs. In Lakhs)

Note 15
Short-term Loans and Advances (Unsecured, Considered Goofi}

As at 315t March, | As al 31st March,
Particulars 2640 ey

Loans and Advances fo related parties

Loans and Advances to relate

As at 31st March, As at 31st March,
Particulars 2022 2021

Short Term Loans and Advances include du
Directar ) )
Other Officers of the
Firrn in which any [
Private Company in which P S :

- Mangalam Global (Singapore| Ple Lid - 7891
Total - 78.91
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MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited)

(Consolidated Financial Statements)
Note 16
Revenue from Operations

(Rs. In Lakhs)

Particul 01-04-2021 - 01-04-2021 -
Snevas 31-03-2022 31-03-2021
Sale of Products 50,211.94 28,969 .47
Sale of Services 1,391.02 1,346.45
Per Statement of Profit and Loss Account 52,302.96 30,315.92
Particul 01-04-2021 - 01-04-2021 -
e 31-03-2022 31-03-2021
L SQU OFPIOTUCES | e
- Steel Scrap 314.88 593.57
- S§ Flatbar 44,221.73 25,595.84
- Ferro Alloys 1,209.49 1,006.14
- Other Steel Products 5,105.76 1,649 .89
- Others 60.08 124.02
50,911.94 28,9469.47
2. Sale of Services
-Manufacturing Jobwork Service Income 1,388.39 1,343.56
-Clearing & Handling Income - PCA 2.63 2.90
-Lease Rent Income -
-Commission Income E =
1,391.03 1,346.45
Total 52,302.97 30,315.92
Particul 01-04-2021 - 01-04-2021 -
aFichias 31-03-2022 31-03-2021
Sdle of Products & Services:
Domestic 52,171.86 30,315.92
Export 131.10 -
Per Statement of Profit and Loss Account 52,302.96 30,315.92
Note 17
Other Income
Particul 01-04-2021 - 01-04-2021 -
SERCUIs 31-03-2022 31-03-2021
Interest Income (Refer Note 17.1 below) 27.52 15.36
-Exportf Incentive Income 1.81 -
Other Non-Operating Income (Net of Expenses Directly Attributable to i 0.02
such Income) (Refer Note 17.2 below)
Gain on Sale of Investments (Refer Note 17.3 below) 1.015.67 -
Per Statement of Profit and Loss Account 1,045.00 15.38
Note: 17.1
Interest Income Comprises:
-Inferest On Loans & Advances 16.86 12.05
-Interest Income On Investments 7.68 1.21
-Interest Income On Trade Receivables 1.05 2.10
-Interest Income On Income Tax Refund 1.93 -
Total 15.36




MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited)

Nofe: 17.2
Other Non Operating Income Comprises:

(Rs. In Lakhs)

-Management Consultancy

-Dividend Income

-Other Income

= 0.02
Total - 0.02
Noie: 17.3
Gain on Sale of Investment Comprises:
-Gain on Sale of Equity Shares of Mangalam Global Enterprise Ltd 1,015.67 )
-Loss on Sale of Equity Shares of Vicor Stainless Pvt. Ltd. (1.165.55) -
(149.88) -
-Add: Write back of Provision for Diminition in Value of investment - -
1,165.55
VICOR
Total 1,015.67 -
Note 18
Cost of Material Consumed (Including Cost of Traded Goods Sold)
Particul 01-04-2021 - 01-04-2021 -
SIfedidls 31-03-2022 31-03-2021
Opening Stock of Raw Materials 1,217.31 1.756.72
Add : Purchases and Incidental Expenses (Net of Returns, 21,644.32
. 3 . 41,443.81
Claims/Discount, if any) .
Closing Stock of Raw Materials (2,599.60) (1.217.31)
Per Statement of Profit and Loss Account 40,061.52 22,183.73
Particul 01-04-2021 - 01-04-2021 -
articulars 31-03-2022 31-03-2021
- Steel Scrap etfc, (Raw Material) - Indigenous 14,903.08 9.464.90
- Steel Scrap etc. (Raw Material) - Import 3.064.56 -
..~ Ferro Alloys 23,476.18 12,179.43
- Others - -
Total 41,443.82 21,644.32
Value of Raw Material Consumed
Particul 01-04-2021 - 01-04-2021 -
aiicvian 31-03-2022 31-03-2021
Indigenous - Value 36,996.97 20,602.35
Indigenous - % 92.35% 92.87%
Imported - Value 3.064.56 1,581.39
Imported- % 7.65% 7.13%
40,061.53 22,183.73




MANGALAM WORLDWIDE LIMITED

00

(Formerly known as Mangalam Worldwide Private Limited) (Rs. In Lakhs)
Note 19 _
Changes in Inventories of Finished Goods and Work in Progress / Traded Goods
. 01-04-2021 - 01-04-2021 -
hariiculars 31-03-2022 |  31-03-202]
Opening Stock :
Finished Goods/Traded Goods 9211.63 1,045,58
..Work in Progress : =
Closing Stock : _
Finished Goods/Traded Goods (441.05) (211.63)
Work in Progress - =
Per Statement of Profit and Loss Account 470.58 133.96
Note 20
Employee Benefits Expense
. 01-04-20217 - 01-04-2021 -
Farticulars 31-03-2022 |  31-03-2021
Salaries and Incentives 512.69 354.4]
Contributions to Provident Fund and Other Fund 5.18 2.02
Provision for Gratuity and Leave Encashment 21.89 3.02
Staff Welfare Expenses 31.79 17.96
Per Statement of Profit and Loss Account 571.55 377.41
Note 21
Other Expenses
Paiticulars 01-04-2021 - 01-04-2021 -
31-03-2022 31-03-2021
Manufacturing Expenses
Power & Fuel 2,790.24 2,838.21
Consumption of Stores (Indigenous) 3,423.05 2,134 54
Consumption of Stores (Imported) 13.99 26.16
Contract Labour Charges 742,14 795.97
Factory Lease Rent Expense(Factory Building) 33.05 40,68
Factory Lease Rent Expense(Plant Machinery) 93.54 95.86
Freight Expense - Factory ' 276.20 138.52
Manufacturing Jobwork Expense 78.10 72.54
Laboratory and Testing Expense 13.70 1.81
Repairs And Maintenance Expense - Plant Machinery 77.05 54.54
Qther Factory Expense 79.13 65.36
Administrative, Selling and Other Expenses
Bank Charges 8.37 2.88
Conveyance Expense 8.87 3.45
Consultancy Fees 173.18 21.03
Professional Fees - Corporate Law Matters - 27.83
Management Consultancy Fees 55.55 34,66
Legal Expense 1.08 0.74
Other Office Expenses 53.94 10.96
Payment To Auditors 2.40 2.40
Printing & Stationery Expenses 5.65 1.91
Rates & Taxes 0.12 0.02
Repairs And Maintenance Expense - Others 28.90 28.61
Office Lease Rent Expense 20.85 6,45
Telephone, Postage & Courier Expenses 995 1.96
TN B eNSeS e 39.57 3.57
_.Business Promotion Expenses BRLOD 43.55 10.05
freight Outward & Loading Unloading Expenses ‘$/'“‘\x79,; 455.13 355.18
Sales Commission Expenses f[.;?“/w,_,,“\?l‘_‘_\[ 1,417.44 241.52
| el



MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited)

(Rs. In Lakhs)

Other Selling Expenses 0.41 0.38
Cash Discount on Sales 104.30 66.89
IPO Expense 7.50 -
_______ Doubtful Debts written off 1,032.14 -
Less: Write back of provision for doubtful debts (1,032.14) -
Write Off of Investment - =
Prior Period Items - 2.00
Per Statement of Profit and Loss Account 10,052.93 7,046.74
Detdils of Prior Period ltems
Particul 01-04-2021 - 01-04-2021 -
arevias 31-03-2022 31-03-2021
Prior Period Expenses = 2.00
Prior Period Income - -
Total (Net Income)/Expense - 2.00
Details of Payment to Auditors
Particul 01-04-2021 - 01-04-2021 -
eriuian 31-03-2022 31-03-2021
For Audit Fees —r 2.25
For Others (Including Tax Audit Fees) - =
Total 2.40 2.25
Note 22 _
Finance Costs
Particular 01-04-2021 - 01-04-2021 -
wlars 31-03-2022 31-03-2021
Interest Expense:
On Borrowings
- From Banks 56.92 28.81
- From Others 118.84 132.98
- Bill Discounting 27.93 19.80
On Others 1.45 1.82
On Income tax Expense - 2.5]
.. Other Borrowing Cost 13.12 5.4]
Per Statement of Profit and Loss Account 218.26 221.33




MANGALAM WORLDWIDE LIMITED
(Formerly known as Mangalam Worldwide Private Limited)
(CONSOLIDATED FINANCIAL STATEMENTS) 26" Annual Report 2021-25

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
CONSOLIDATED FINANCIAL STATEMENTS

A) SIGNIFICANT ACCOUNTING POLICIES;

1) (a) Basis of accounting and Preparation of consolidated financial
statements:

been prepared to comply, in all material respects, with  the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standards
nofified under the relevant provisions of the Companies Act, 2013 ("the Act").

statements are Prepared on accrual basis under the historical cost convention. The
financial statements are presented in Indian rupees,

(b) Principles of consolidation:

The Consolidated financial statements relate to Mangalam Worldwide Limited (“the
Company/ Holding Company") and its subsidiary Mangalam Saarioh Private Limited.

(i) The financial statements of the subsidiary company, used in the
consolidation are drawn up to the same reporting date as that of the
holding Companyi.e., 3]s March, 2022.

(ii) The financial statements of the holding company and its subsidiary
company has been combined on g line-by-line basis by adding fogether

Standard (A$)21-: "Consolidated Financial Statements".

(ifi) The excess of cost to the holding company of its investments in the
subsidiary company over its share of equity of the subsidiary company, if
any, at the dates on which the investments in the subsidiary company were
made, is recognised as 'Goodwill being an asset in the consolidated
financial statements and is tested for impairment on annual basis,

iv) Goodwill arising on consolidation is not amortised but tested for impairment.

(v) The consolidated financigl statements have been prepared using uniform

(vi) Following subsidiary/associates Company has been considered in the
preparation of the consolidated financigl statements:

s
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% of Holding and voting power
either directly or indirectly
through subsidiary as at

31 March, 2022 | 31 March, 2021

Country of
Incorporation

Name of the entity Relationship

Mangalam Saarioh Subsidiary 60% J 60%
Associate India 30% I - —‘
Limited

(c) Use of Estimates:

The presentation of financial statements in conformity with the generally accepted
accounting principles requires management to make certain  estimates and
assumptions that affect the reported amount of assets and liabilities and disclosure of
confingent liabilities as af the date of financial statements and reported amount of
income and expenses during the Year. Actual results/outcome could differ from these
estimates. Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Any revision to the accounting
estimates is recognised prospectively in the year in which such estimates are actually
materialized.

2) PROPERTY, PLANT AND EQUIPMENT:

All Property, Plant and Equipment (PPE) are valued at cost less depreciation /
amortization. Cost [net of Input Tax Credit available] comprises the purchase price and

Capital work in progress is stated at cost. The cost is inclusive of directly attributable
penditure, expenditure during construction period to be allocated to the respective

Cost of addition or extension to an existing asset, which is of g capital nature and/or
which becomes an integral part of the existing asset is capitalised and added to the
gross book value of that asset,

All PPE are stated at their Historical Costs.
3) DEPRECIATION:

Depreciation is charged in the accounts on PPE on straight-line method. Depreciation

is provided based on useful life of the assets as prescribed in schedule || of The
Companies Act, 2013 except in following cases.

Computer software is amortised over a period of 3 years. Cycle is depreciated over q
period of 10 years. Useful life of Mobile Instruments is taken as 3 years.

Depreciation on assefs added / disposed off during the year is charged on pro-rata
basis with reference to the month of addition / disposal.

Balance Useful Life of Assets acquired from Agarwal Mittal Concast Private Limited
[AMCPL) have been taken as it is and depreciation is calculated thereof on SLM basis.

W
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4) EXPENDITURE DURING THE CONSTRUCTION PERIOD:;

The expenditure incidental to the expansion / new projects is carried forward as *Pre-
operafive and Project expenditure pending for allocation/capitalization" and s
allocated to PPE in the period of commencement of the commercial production /

respective assets being put to use.
5) INVESTMENT:
Long Term Investments are stated at cost, However, when there is a diminution, other

than temporary, in the value of long-term investments, the carrying cost is reduced to

recognize the diminution. Current investments are stated at lower of cost and Fair
value,

Investment property:

An Investment in Land or Building, which is not infended to be occupied substantially
for used by, or in operations of, the group, is classified as Investment Property.
Investment Properties are stated at cost less diminution in value (other than temporary).

The cost comprises purchase price, borrowing costs if capitalization criteria are met

and directly atfributable cost of bringing investment property to its working condition
for the intended use,

On disposal of investment, the differénce between it carrying amount and net disposal
proceeds is charged / credited to the statement of profit and loss.

6) INVENTORIES:

(@) Inventories consisting of Raw Material, Work-In-Process, Finished Goods and Traded
Goods are valued at lower of cost and net realizable value. For this purpose, the
cost is determined using FIFO (net of Input Tax Credit availed).

7) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognised when there is q present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent liability is disclosed for:

(a) Possible obligations which will be confirmed by future events not wholly within
the control of the Group, or

(b) Present obligation arising from past events where it is not probable that an
outflow of resources will be required to setfle the obligation or g reliable
estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised in the financial statements since this may result in
the recognition of income that may never be reglized.

8) REVENUE RECOGNITION:

N
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(e) Interest income is recognised on a time proportionate basis taking into account the
amount outstanding and the rate applicable.

(f)] Revenue in respect of other income is recognised when no significant uncertainty
as to its determination or realization exists.

?) PURCHASES:

Purchases are inclusive of expenses on purchase, import duty etc and are net of taxes
(for which credit is available), claims / discount.

such cases purchases (Imports) are. accounted for in the books immediately on sale.
Goods in Transit (Import) is shown by way of note to Balance Sheet.

10) GST INPUT CREDIT:

GST input credit claimed on materials / services / capital goods is reduced from the
cost of the respective materials / services / capital goods, Closing stock of inventories
are valued Net of GST/ input credits,

11) CusTOM DUTY:

customs.
12) FOREIGN CURRENCY TRANSACTION:

a) The transactions in foreign currencies are converted into Indian Rupees at the rates
of exchange prevailing on the date of transactions.

b) The ba
date

c) In respect of fransactions covered by Foreign Exch
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13) GOVERNMENT GRANTS:

14) EMPLOYEES BENEFITS:
(a) Defined Contribution Plans:

The Group contributes on a defined confribution basis to Employees' Provident
Fund towards post-employment benefits, all of which are administered by the
respective Government authorifies, and it has no further obligation beyond making
its contribution, which is expensed in the period to which it pertains.

(b) Defined Benefit Plans:

the defined benefit plan of Gratuity is determined on the basis of acturial valuation
at the year end, which is Calculated using projected unit credit method.

15) BORROWING COsT:

Borrowing costs that are directly attributable 1o the acquisition/ construction of
qualifying PPE are capitalized as g part of the cost of the respective asset up to the
date when such assets are ready for their intended use and borrowing costs other than
these costs are charged to Profit and Loss Account,

16) RELATED PARTY TRANSACTION:

Disclosure of transactions with Related Parties, as required by "Accounting Standard
18-Related Party Disclosure” has been set out in the Notes on Financial Statements.
Related Parties have been idenfified on the basis of representations made by key
managerial personnel and information available with the group.

17) OPERATING LEASE:
Leases are classified Qs operafing leases where the lessor effectively retains
substantially all the risks and benefits of the whole ownership of the leased assets,

As Lessee:

Lease pPayments are recognized as an expense in the statement of profit or loss on o
straight-line basis.
As Lessor:

Lease receipts are recognized as an income in the statement of profit or loss on g
straight-line basis,

18) INCOME TAX:
Tax expenses comprise of current and deferred tax.

(a) Current tax is measured at the amount expected to be paid on the basis of

(b) Deferred income tax reflects the impact of the current year reversible fiming
differences between the taxable income and accounting income for the Year
and reversal of timing differences of the earlier Year. Deferred tax is measured

\




MANGALAM WORLDWIDE LIMITED

(Formerly known as Mangalam Worldwide Private Limited)
(CONSOLIDATED FINANCIAL STATEMENTS) 26" Annual Report 2021-22

——

balance sheet date, Deferred tax assets are recognised only to the extent there

s virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

19) IMPAIRMENT OF ASSETS:
(a) If ot a balance sheet date, there is an indication of impairment of any item of PPE,
and Loss.

(b) After impairment of an asset, the depreciation is provided on the revised carrying
amount of the assets over its remaining useful life.

B) OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT:

1. In the opinion of the Board, 'Trade Receivables', ‘Loans and Advances' and 'Other

are subject to confirmation, reconciliation and consequent adjustments, if any.

2. In the opinion of the Board, provision for all known liabilities is adequate and not in
excess of the amount reasonably necessary.

3. Expenditure recovered from customers, if any, viz CHA Charges, Transportation

Expenses, Bank Charges, and Interest etc. is credited fo respective expenditure
accounts.

4. Exchange rate difference (Net):

; Net Gain (Net Loss)
[_a [Purchase of Materiai 2592147

Net Gain (Net Loss)
Previous Year

Foreign
Currency

Amount in
Foreign
Currency

Amount in
Foreign
Currency

1,29,809 98,40,390
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6. Other Money for which the group is contingently liable: Other Claims against group not
acknowledged as debt - Rs. 2,133.60 Lakhs (PY Rs 298.51 Lakhs),

Amount Rs. In Lakhs
CURRENT YEAR PREVIOUS YEAR

387.33
1459.32
286.95

Particulars

Bank Guarantee given by Company to
Electricity Companies

Direct Tax Demand — AMCPL
Others

7. Capital Commitments:

a. The Company has submitted the Resolution Plan under section 30(6), 31 and
section 60(5) of Insolvency and Bankruptcy Code, 2014 read with
Regulation 39(4) of the Insolvency and Bankruptcy Board of India
(Insolvency Process of corporate Persons) Regulations, 201 6, on January 04,
2021 & Final Resolufion Plan on March 30, 2021. with the Resolution
professional for taking over the Unit belonging to company M/s. Vicor
Stainless Private Limited (Lessor company/Corporate Debtor). MWL has

Lakhs against the Corporate Debtor. The total haircut under the proposed
plan was 61.79%. The company has received the Letter of Intent dated April

Limited and the company has given the acceptance of the same. As per
the requirement, the company has also submitted the requisite
Performance Guarantee. As on the date, the company is waiting for the
requisite order from the NCLT.

8. Directors Remuneration:

Current Year Previous Year
Rupees Rupees
1,35,00,000 1,17,30,770

Particulars

Remuneration

1,35,00,000 1,17,30,770

10.
Particulars CURRENT PREVIOUS
YEAR YEAR
Rupees Rupees

Principal amount and the interest due - -
thereon remaining unpaid to each supplier
at the end of each accounting year (but
within due date as per the MSMED Act)
Principal amount due to micro and small
enterprise Interest due on above

Interest paid by the Group in terms of - -
Section 16 of the Micro, Small and Medium
o .-Eniefp::_ises Development Act, 2006, along-
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with the amount of the payment made to

the supplier beyond the appointed day
during the period.

Interest due angd payable for the period of delay
in making Payment (which have been paid but
beyond the appointed day during the period)
but without adding interest specified under the
Micro, Small and Medium Enterprises Act, 2004

The amount of interest accrued and

remaining unpaid at the end of each
accounting year

Interest remaining due and payable even in
the succeeding years, unfil such date when

the interest dues as above are actually
paid to the small enterprises

CURRENT
YEAR

PREVIOUS
YEAR
Rupees

| suoie | ]
of Imports: I
Foreign Currenc Terms) (See note below

1398568 | 531,358 |
High seas Purchase

Traded Goods (pai

1.91,83,487 1,91.95,918

30,76,664

(Note: The traded goods purchased outside India, but sold on high seas basis on transit
to India, if any, is included in Direct Import of fraded goods).

11. Employee Benefits:
(a) Amount recognized as an expense in the Profit & Loss Accounts.

CURRENT PREVIOUS
YEAR YEAR
Rupees Rupees

1399788 | 229,148 |

Particulars
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(b) Disclosure in respect of Gratuity (
actuarial valuation report, (

| Sr.
No,

Changes in Present Val

P

resent value of Benef

Current Service Cost

Current —
Non-Current — A

Particulars

Unfunded), a defined benefit scheme based on
Projected Unit Credit Method).

CURRENT PREVIOUS
YEAR YEAR
Rupees Rupees

ue of Benefit Obligations

t Obligation (Opening)

Bifurcation of Present Valu

in Balance Sheet and Statement of

Amounts reco nized
Present Value of Benefit Obligation (Closing] m
Fair Value of Plan Assets (Closing) _—
m
-EEI-EEEEI
-El!l-m
Actuarial Loss/(gain) m-m.
- Expenses recognized in Statement of Profit and Loss
Assumptions '

| | Discount Rate

- [Salary Escalation Rate

M

Note 1: 5%

ortality Rate

scale,

ssets Cateqgory of Plan Assets

mount due after one year

9 | Tevans
1026344 | 235,923

— | tn
OO o
O I~ ~0
e L
MIR|C

M :
Benefits Paig Y R
Actuarial losses gains) m-m
\Present value of Benefit Obligation (Closing) m
Details of Experience adjustment on plan assets and liabilities _—
Experience adjusiment on plan assets _—
Experience adjustment on plan liabilities ——
e of Benefit Obligation ——

Amount due within one year

7,89,421 79,983
6.800% 6.800%
7.000% /.000%

Refirement Age 0] 60
Attrition Rate See Note 1 | See Note 1

Indian Assured Indian Assured
Lives Mortality Lives Mortality
2012-14) U, 2012-14) utt.

at younger ageés and reducing to 1% at older ages according to graduated

12, Disclosure of related parties and related party tfransactions:

Name of Related Parties and description of relation;

a)
b)

Holding Companies

Key Management p
(Al Director)

ersonnel -

VN

Nil

Mr,
Mr.
Mr.

Vipin Prakash Mangal
Chanakya Prakash Mangal
Chandragupt Prakash Mangal
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c)] Enterprise over which Key
Management Personnel exercise

significant influence

M/s. Mangalam Global Enterprise Limited

M/s. Hindprakash Castor Derivatives Private Limited

M/s. Ecofine Colourchem Private Limited [up ta 14-02-20)
M/s. ECS Environment Private Limited

M/s. Mangalam Global Singapore (Pte) Lid

M/s. Mangalam Logistics Private Limited

M/s. Mangalam Durajet Technologies Pvt Limited
M/s. Shishak Exim LLP

M/s. Paradisal Trade LLP

M/s. Farpoint Enterprise LLP

M/s. Nitex Enterprise LLP

Omprakash Mangal, Omprakash Vipin Prakash HUF,
Q.P.V.P. HUF, Vipin Prakash HUF, Hemlata O Mangal,
Rashmi V Mangal

d) Relative of the Key Management

Personnel
(Related party relationship is as identified by the Group)

Related Party Transactions: -p

Particulars (Current Year) Enterprise over Key Management Total Amount in
which Kmp Personnel & Rupees
exercise Relatives
Significant
| Influence |
| Share Application Money — Equity 1,83,74,574 1,83,74,574
FDividend Paid - Equity - 48,715 48,715
| Inferest Paid o 18,64,468 | 3157131 50,21,599
| Lease Renf Paid - 7.24,640 7.24,640
Salary Paid - 2,40,00,000 2,40,00,000
Purchases - Import 20,58,86,700 - 20,58,86,700
Loan Taken 6,49,48,846 8,58,74,135 15,08,22,981
Loan Repayment 9,05,24,493 13,42,75,816 22,48,00,309
lien‘r Deposit Repayment . 94,000 94,000
Rent Deposit Given - 1,40,000 1,40,000
Quistanding as ai Closing
Loan Taken - Closing | . 4,00,000 4,00,000
Trade Payable 1,02,97,903 - 1,02,97,903
Rent Deposit ] - 1.40,000 1,40,000
Guarantee Given on behalf of R 11,00,00,000 11,00,00,000
the MWPL to the Bankers
Particulars (2020-2]) Enterprise over Key Management Total Amount in —‘
which KMP Personnel & Rupees
exercise Relatives
Significant =
Influence e N
Share Application Money — Equity R SHA
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[ Dividend Paid - Equity - 50,307 50,307

uﬂeresf Paid 8,62,299 67,63,179 76,25,478

| Lease Rent Paid 6,03,800 6,03,800
Salary Paid - 2,34,61,540 2,34,61,540

| Sales Commission Paid 58,89,232 22,52,870 81,42,102

| Purchase — MEIS License 69,506 - 469,506

Purchases -mport | 2,6859.894 - 2,68,59,894 |
Loan Taken 3,31,00,000 745,561,000 10,76,51,000

| Loan Repayment 1,00,00,000 9,26,54,522 10,26,54,522
Rent Deposit Repayment T - -
Rent Deposit Given - 4,000 4,000
Qutstanding as at Closing
Loan Taken — Closing 2,38.97.626 4,68,84,402 7,07,82,028
Advance to Suppliers 78,90,599 - 78,90,599
Trade Payable 40,26,662 - 40,26,662

 Rent Deposit o 94,000 94,000 |
Guarantee Given on behalf of - 11,00,00,000 11,00,00,000
the MWPL to the Bankers

Note: Transaction when the related party relationship exists at the time of transaction took

place are reported here above.

Material Related Party Transactions: -

Particulars 2021-22 2020-21
Share Application Money - Equity 1,83,74,574 -
Chanakya Prakash Mangal 35,70,480 =
Chandragupt Prakash Mangal 35,74,134 -
Hemlata © Mangal 28,99,188 -
Om Prakash Mangal 15,66,000 -
Rashmi V Mangal 31,81,938 -
Vipin Prakash Mangal 35,82,834 -
Dividend Paid - Equity 48,715 50,307
| Chanakya Prakash Mangal - 2.500 9,938
Chandragupt Prakash Mangal - 2,500 9,937
Hemlata © Mangal 7,075 7,502
Rashmi V Mangal 9,520 10,117
Vipin Prakash Mangal 9,520 2,233
Vipin Prakash HUF - 2,880
Om Prakash Mangal 3,600 -
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ITnTeresf Paid 50,21,599 76,25,478
Chanakya Prakash Mangal 5,69,912 5,10,020
Chandragupt Prakash Mangail 525,535 8,76,043
Hemiata O Mangal 79.216 95,616
| Om Prakash Mangal o 21,065 95,616
Rashmi Vv Mangal o 1,80,965 3,45,906
VipinPrakeshMangal | 1710438 | 4839978 ]
| Mangalam Global Enterprise Limited - - 18,64,468 8,62,299
 Lease RentPaid —_ 7,24,640 6,03,800
Chanakya Prakash Mangal (MsPy) ___ 14Reg 26,000
| Chandragupt Prakash Mangal (MsPL) SG008 -
| Chanakya Prakash Mangal o 660,640 5,77,800
Salary Paid 2,40,00,000 2,34,61,540
Chanakya Prakash Mangal 60,00,000 58,65,385
Chandragupt Prakash Mangal 60,00,000 58.,65,385
Rashmi V Mangal 60,00,000 58,645,385
Vipin Prakash Mangal 60,00,000 58,65,385
| Sales Commission Paid R | 8142102
_O.P.V.P Mangal HUF — - 5,50,627_
Om PFG@h_VLQMrO_i«Jm_Hli & 5,50,219
Vipin Prakash HUF = 5,50,483
| Hemlata O Mangal o - 3,01,043
| Om Prakash Mongal - - 3.00,498
Mangalam Multi Businesses Private Limited : 73.871
| Mangalam Logistics Private Limited o ) 205,144 |
Shirshak Exim LLP = 7.57,536
Paradisal Trade LLP - 9.80,455
Farpoint Enterprise LLP - 38,72,226
Purchases - MEIS License - 69,506
| Mangalam Global Enterprise Limited - - 69,506
| Purchases - Import 20,58,86,700 |  2,68,59,894
Mangalam Global Singapore (Pte) Lid. 20,58,86,700 2,68,59,894
Purchase of Shares - MSPL - 73,200
Vipin Prakash Mangal = 36,600
| Rashmi V Mangal E—— - 36,600
| LoanTaken e |- 15,08,22,981 | 10,76,51,000
_(ﬂ]ﬂ;:k_\,_/g_!if_{_}k@ !_\E]anl_ R HAY ; 1,05,00,000 1,17,15,000
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[ Chanakya Prakash Mangal (MSPL) | 1,03,00,000
_E_ho_ndaagu_p_)i.If‘rokc-nsh_Mongor T 2,24,2?55_‘_],2_2.15_.00_0_

Chandragupt Prakash Mangal MsPL) | -| 31,00,000
RoshmiV Mangal | eroooc0|
Vipin Prakash Mangal o 4.32,50,000 | 37221000
Mangalam Global Enterprise Limifed 6,49,48:846 | 3,31,00,000
Loan Repayment 22,48,00,309 10,26,54,522

Chanakya Prakash Mangal (MSPL) 1,00,00,000 =
_C_rgnd—roagﬁaash Mangal (MSPL) 30,00,000 -
Chanakya Prakash Mangal 2,22,58,205 58,54,522
| Chandragupt Prakash Mcmg‘;a 2,71.65,248 2,01,00,000
Om Prakash Mangal | 934799 -
Vipin Prakash Mangal 579.69.430 | 4,67,00,000
RoshmiV Mangal 1,29,48,134 -
Mongaloﬁ%gaaier_pr{s'_elaﬂraTd_ T m‘iﬁf_—l.oo.oo,ooo_
RentDepositGiven | 1,40,000 4,000
Chondragupt Prakash Mangal (MSPL) - 20,000 4,000
Chanakya Prakash Mangal | 1,20,000 -
Et Deposit Repayment - 94,000 -
 Chandragupt Prakash Mangd (MSPL) 4,000 -
_Cljﬂ‘lcrkyo Prakash Mangal 20,000 -
Oufsk:—m:!fng as at Closing o
Loan Taken - Closing 4,00,000 7,07,82,028
| Chanakya Prakash Mangal (MSFL] 3,00,000 | 1,03,00,000
?@@c@uﬁ%k&ﬁ&ﬁﬂ (MSPU | 100000 31,00,000

| Chanakya Prakash Mangal B -| 11245285
Chondragupt Prakash Mangal i X 42,68,132
Hemlata © Mangal i 8,52,841
| Om Prakash Mangal T ——— - 8,52,841
 Rashmi v mangal -] 30,8526
| Vipin Prakash Mongal -1 1,31,80,038
Mangalam Global Enterprise Limited | 2.38.97.626
Trade Payable 1,02,97,903 40,26,662
LMcmgoiom Clobal Singapore (Pte) Lid. 1,02,927,903 40,26,662 |
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Rent Deposit 1,40,000 94,000
Chandragupt Prakash Mangal (MSPL) 20,000 4,000
Chanakya Prakash Mangal 1,20,000 20,000
Gurantee Given on behalf of the MWPL to the Bankers 11,00,00,000 11,00,00,000
Chanakya Prakash Mangal } =
Chandragupt Prakash Mangal } 11,00,00,000 11,00,00,000

| Vipin Prakash Mangal } -

13. Disclosure requirement as per AS 19: Leases:
Operdating Lease taken (as lessee):

Name of Assets 2021-22 2020-21
Future minimum lease payments
Not letter than 1 year 1,86,05,084 | 1,89,23,240
Later than 1 year and not later than 5 years 7.25,27,284 | 7,06,05,508
Lafer than 5 years 9,69,06,467 | 5,63,52,662

gnised in Profit and Loss Account 1,73.76,341 | 1,42,74,872

gonﬁngent Rent recognised during the year Nil Nil

Details of major agreements outstanding on 31/03/22:

(1) The company has entered into operafing lease agreement with Vicor Stainless
Private Limited w.e.f 10/12/2019 for land, building, Plant and Machinery etc, to
manufacture of stainless steel and its alied products etc. situated at Changodar,

(2) The company has entered into operating lease agreement with w.e.f 21/10/2021
for Office premises situated at 102, Shrimali Society, Navrangpura, Ahmedabad-380
009. The lease is for a total period of 5 years with escalation clause.

14. Note on NCLT order, Resolution Plan and Scheme of Amalgamation of Agarwal Mittal
Concast Private Limited (AMCPL)

The NCLT has approved the resolution plan submitted by the Company (MWPL) and as per
the order plan is binding on AMCPL and its employees, members, creditors, guarantors,
and other stake holders involved in the resolution plan including resolution applicant
(MWPL).

The Summary of approved resolution plan is given below

i.  Amount provided for the stake holder under the resolution plan.

o
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Sr.
No

Category
of
Stakeholder

Sub-Category of Stakeholder Amount

Claimed

Secured
Financial
Creditors

(a) Creditors not having right
to vote under section 21 (2)

NA

(b) Other than (a) above:

Amount
Admitted

Amount Amount
Provided Provided
under fo the
The Plan Amount
Claimed

NA NA

s

(i) Who did not vote in favour 583.27 583.27 203.31 34.85%
of resolution plan
(i) who voted in favour of | 12598.09 12598.09 4589.39 36.42%
resolution plan
Tofal (a+b) 13181.36 | 13181.36 4792.7 36.36%
2 | Unsecured NA NA NA NA
Financial (a) Creditors not having right
Creditors to vote under section 2] (2)
(b) Other than (a) above:
(i) Who did not vote in favour 48.06 48.06 5 10.40%
of resolution plan
(i) who voted in favour of e E -
resolution plan
Total (a+b 48.06 48.06 5 10.40%
Operational (a) Related Party of Corporate NA NA NA NA
Creditors Debtors
(a) Other than (a) above
Government 1347.6 1024.4¢ 10 0.74%
Workmen - = -
Employees - - -
Other Operational Creditors 9778.85 7788.45 10 0.10%
Total (a+b [ 11126.45| 88129 20 0.18%
| Grand Total 24355.87 22042.33 4817.7 19.80%
k) L b |

ii.  The amount of 27.24 Lakh is payable to stamp duty authorities.

ii. — The amount of Rs 411 Lakhs for replacement of bank
the amount provided under resolution plan.

V. The NCLT has granted following reliefs:

Q. After the payment of dues to the creditors, as per the resolution plan, all the

guarantee is excluded from

liabilities of the saig stakeholders shall stand permanently extinguished after

B
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b. On the effective date and with effect from the appointed date, all
encumbrances on the assets of AMCPL prior to the plan shall stand
permanenfly extinguished on completion of procedural formalities as
provided in Companies Act, 2013,

C. For reliefs and concessions sought from the Government / Statutory
Authorities regarding status of business permit for lapsed, expired,
suspended, cancelled, revoked, terminated business of AMCPL, the
Company may approach the concerned Authority for grant / renewal /
allocation of business permit or any license required fo run the AMCPL. The
Concerned Authorities may consider the application / request of Successful
Resolution Applicant as per applicable provisions of law.,

d. Asregard to relief prayed under various provisions of Income Tax Act, 1961,
the AMCPL/MWPL may approach the Income Tax Authorities who shall take
a decision on relief and concessions sought by the Resolution Applicant in

e. The Company shall be enfitled to review, revise or terminate any
appointments / agreements entered into by or on behalf of AMCPL in

Confracts,

f. " The Board of Directors of AMCPL shall also be reconsfituted and procedural
compliances shall be done to give effect to such reconstitution if required.

h. All the approvals of shareholders / members of AMCPL shall be deemed to
have been obiained and the provisions made in the resolution plan as

i.  The provisions of the Resolution Plan shall be binding on AMCPL, its creditars,
guarantors, members, employees, statutory authority of other stake holders
in accordance with Section 31 of the code with effect from appointed
date,

j- The liability of AMCPL for any offence committed prior fo the
commencement of CIRP shall be ceased as per Section 32 A of the Code
except any offence committed by suspended Director or Suspended
Management of the company.

NG
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k. The liabilities of the Company shall be extinguished if any arise from the
order / proceeding of the Labour Tribunal / Authorities from appointed date
of this plan,

. The duties of Resolution Professional Mr. Rishabh Chand Lodha shall stand
discharged as the Resolution Professional of AMCPL.

V. Further the NCLT had directed that the approved "Resolution Plan” shall become
effective from the date of passing of this order j.e. 13/12/2021

Vi..  Asa part of the reso

Vi,

viii. - As per the scheme, effective date for the purpose of the scheme means the date
on which the Transferee Company (MWPL) either directly or through Transferor

into Transferee Company in terms of provisions of this scheme, the said being the
date on which the Resolution Plan is approved by the NCLTi.e. 13/12/2021

X. Conduct of Business:

a. As per the scheme, with effect from the appointment date and up to the
effective date, The Transferor Company shall carry on and be deemed to
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any liabilities, alienate, charge, mortgage or encumber or deal with the said
assefs or any part thereof without the prior written consent (with shall not be
unreasonably withheld or delayed) of the obligation undertaken by the
transferor ‘company prior to the Appointed Dafe.

Xi.  Under the approved plan following payments were required to be made by MWPL:
Secured Financial Creditors Rs 4792.70 Lakhs
(Including performance Securifies)

Unsecured Financial Creditors Rs 5.00 Lakhs
Government Dues Rs 10.00 Lakhs
Other Operational Creditors Rs 10.00 Lakhs
Total Rs 4817.70 Lakhs

Xi.  Asa part of Resolution Plan and Scheme of Amalgamation ('Scheme’) which forms

company’) shall be deemed to have been merged with MWPL (now, MWL)
(‘fransferee company') from the Appointed Date i.e. 13th December, 2021 and
under the principle of Single Window Clearance, no separate compliance of the
provision contained in Sec 230-232 of the Companies Act, 2013 shall be required.
The approval of the Resolution Plan by the NCLT shall be deemed to be an

necessary forms to the ROC, Gujarat for given effect of merger / amalgamation of
the AMCPL to MWL with effect from 13th December, 2021,

Xii.  The scheme becoming effective on 27/05/2022 (“the effective date") and hence,
for the period beginning on and from the appointed date (being 13/12/2021),
Transferor Company deemed to have been carrying on / had carried on itfs
business & activifies' and 'deemed to have held / stood possessed of & stand

statement.

Xiv.  On Scheme becoming effective, the MWL (*transferee company') has accounted
for the amalgamation of AMCPL (‘transferor company') in the books of accounts in
accordance with Pooling of Interest Method of accounting as laid down in
Accounting Standard 14 (Accounting for Amalgamation) as under:
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carrying amount other than fime barred liabilities as appearing in the books of the
tfransferor company.

b) The identity of reserve has been preserved.

c) The carrying amount of investment in the shares of the Transferor Company
to the extent held by the transferee company stands cancelled,

d) The surplus of the net value of assts, liabilities and reserves of the transferor
company acquired is adjusted in capital reserve account

e) The intercompany fransactions and balances between the fransferor

company and transferee company as appearing in their books of accounts stands
cancelled,

e) The scheme being given effect to during current financial year, the figures
diven in current financial year are not strictly comparable with that of previous year
figures.

15. Earning per Equity Share:

CURRENT
YEAR
Rupees

PREVIOUS
YEAR
Rupees

1238.83 270.25
13374475 2,01,334
9.26 134.15

a) Profit available for equity share holders (Rs. In Lakhs)
b) Weighted average number of equity shares outstanding

€) Basic and Diluted Earnings per Share in rupees
(Face value of Rs 10/-each)

16. Dividend:
Dividend declared and Paid during the year (*):

for Normal Voting Rights equity shares @ 0.20 per share relating to FY
2020-21 (@ 0.20 per share relating to Fy 20-21)

for Differential Voting Rights equity shares @ 0.40 per share relating
to FY 2019-20 (@ 0.40 per share relating to FY 19-20

Dividend Distribution Tax on above
(*) in proportion of Paid-up value of shares

18. Disclosure under section 184(4) — Loans given for the PUrpose of utilizing in business
activity (outstanding balance as on 31/03/2022): Ecofine Colourchem Private Limited
Rs 1,43,24,904/- (PY Rs 48,52,796/-), Kiishna Kunj Developers Private Limited Rs 7,44,790/-
(PY Rs 6,94,767/-), Ritu Shipping Private Limited Rs 40,35,981/- (PY Rs 40,35,981/-), Dura
Color Rs. 80,60,740/- (PY Rs. Nil),
Loans given for the purpose of Loan (outstanding balance as on 31/03/2022): Anish
Shantilal Salot Rs.50,21,918/- (PY Rs.NI ). Bansari Neel Salot Rs.25,01,370/- (PY Rs.NIL),
Lataben Shanfilal Salot Rs.50,21,918/- (PY Rs.NIL), Neel Anishkumar Salot Rs.75,04,110/-

P
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(PY Rs.NIL), Raj Chem Rs.75,46,233 (PY Rs.NIL), Salot Shantilal Harilal HUF Rs.50,21,918/-
(PY Rs.NIL) Shantilal Harilal Salot Rs.50,21,918/- (PY Rs.NIL)

19. Enterprises consolidated as Associates and Joint Ventures in accordance  with
"Accounting Standard 23 - Accounting for Investments in Associates in Consolidated
Financial Statements" and "Accounting Standard 27 - Financial Reporting of Interests in
Joint Ventures" respectively .

20. The figures have been rounded off to the nearest Thousand rupees.

21.Our Company was originally Incorporated on December 11, 1995 as 'TEMCHEM
EXPORTS PRIVATE LIMITED', as a private limited company, under the provisions of the
Companies Act, 19564, Thereafter, the name of the Company was changed to
'HINDPRAKASH EXIM PRIVATE LIMITED" and received fresh Certificate of Incorporation
dated on April 30, 2007 from Registrar of Companies, Gujarat, Dadra and Nagar Haveli.
Later on, the name of the Company was changed to ‘MANGALAM WORLDWIDE
PRIVATE LIMITED' and received fresh Certificate of incorporation on October 13, 2014
issued by Assistant Registrar of Companies, Registrar of Companies, Ahmedabad,
Consequently, the name was changed from ‘Mangalam Worldwide Private Limited' to
‘Mangalam Worldwide Limited' and cerfificate to that effect was issued by Registrar of
Companies, Ahmedabad on March 16, 2022. The Corporate Identification Number of
our Company is U27100GJ1 995PLC02838

22.The previous year's figures have been reworked, regrouped, rearranged and
reclassified wherever necessary. Accordingly, amounts and other disclosures for the
preceding year are included as an integral part of the curent year standalone
financial statements and are to be read in relafion to the amount and other disclosures
relating to the current year

nd On Behalf of the Board
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