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MANGALAM WORLDWIDE LIMITED
Our Company was originally incorporated on December 11, 1995eascfiem Exports Private Limited’, as a private limitedhpary, under the provisions of the Companies Act, 1956. Thereaf
the name of our Company was changed to ‘Hindprakash Esiiat® Limited’ and received fresh Certificate of Ingoration dated April 30, 2007 from Registrar of Companiesa@tjDadra and

Nagar Haveli Later on, the name of the Company was changed to ‘Memg&/orldwide Private Limited’ and received fresh Ceréifeed incorporation dated October 13, 2014 issued by Assistant

Registrar of Companies, Registrar of Companies, Ahnatldtater on, consequent upon the conversion of oup@oyninto public limited company, the name of our Compaayg changed to
“Mangalam Worldwide Limited” and fresh Certificate ofcbrporation dated March 16, 2022 was issued by Registrar of &oesp Ahmedabad.he Corporate Identification Number of our
Company is U27100GJ1995PLC028381. For details of change in registicedof our Compay, please refer to chapter titled “HISTORY AND CORRATE MATTERS” beginning orPage
No. 144 of this Draft Prospectus.
Corporate Identity Numbers: U27100GJ1995PLC028381
Website: www.mangalamsaarloh.cor:Mail: cs.mwpl@groupmangalam.coifelephone No: +91 79 6161 5000
Company Secretary and Compliance OfficerMr. Fageshkumar Rameshbhai Soni

PROMOTERS OF OUR COMPANY: MR. VIPIN PRAKASH MANGAL, MR. CHANAKYA PRAKASH MANGAL A ND MR. CHANDRAGUPT PRAKASH MANGAL

THE ISSUE
PUBLIC ISSUE OF 6493200 EQUITY SHARES OF FACE VALUE OF ° 10 EACH OF MANGALAM WORLDWIDE LIMITED (“MWL"” OR THE “COMPANY "OR
THE “ISSUER”) FOR CASH AT APRICE OF " 101 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF " 91 PER EQUITY SHARE (THE “ISSUE PRICE")
AGGREGATING TO " 6,558.13 LAKHS (“THE ISSUE"), OF WHICH 325200 EQUITY SHARES OF FACE VALUE OF * 10 EACH FOR CASH AT A PRICE OF °
101 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF " 91 PER EQUITY SHARE AGGREGATING TO " 328.45 LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (T HE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MA RKET MAKER
RESERVATION PORTION i.e. NET ISSUE OF 6168000 EQUITY SHARESOF FACE VALUE OF * 10 EACH AT A PRICE OF * 101 PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF ° 91 PER EQUITY SHARE AGGREGATING TO " 6,229.68 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.17% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE
CAPITAL OF OUR COMPANY.
THIS ISSUE IS BEING IN TERMS OEHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLO SURE REQUIERMENTS) REGULATIONS, 2018 AS AMENDED FROM
TIME TO TIME.
For further details see “TERMS OF THE ISSUE” beginnindPaige No.225 of this Draft Prospectus.
In terms of the SEBI Circular No. CIR/CFD/POLICYCELL1/2015, dated November 10, 2015 and the all potential investorpatimipate in the Issue only through an ApplicatiapSorted
by Blocked Amount (“ASBA”) process providing details aboutlihek account which will be blocked by the S@krtified Synditate Banks (“SCSBs”) for the same. Further pursuant & §
circular bearing no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated R$)€2019, for implementation of Phased Il for UPI fagilthich is effective from July 01, 2019, all potential Bidd@pecept
Anchor Investors) are required to mandatorily utilize the ApibecaSupported by Blocked Amount (“ASBA”) process providingadstof their respective ASBA accounts or UPI ID (is€d
of Rlls), in which the corresponding Application Amountdi be blockedby the SCSBs or under the UPI Mechanism, as applicableddtails, see “ISSUE PROCEDURE” Bage N0232
of this Draft Prospectus.

THE FACE VALUE OF THE EQUITYSHARES IS' 10 EACH AND THE ISSUE PRICE IS 101. THEISSUE PRICE IS 10.1 TIMES OF THE FACE VALUE.

RISK IN RELATION TO THE FIRST ISSUE

This being the first Public Issue of our Company, thaeeen no formal market for the securities of our Cosnpehe face value of thehares iS 10 perEquity Shares and the Issue pri
is 10.1 times oftte face value. The Issue Price (as determined by oup&uyrin consultation with the Lead Manager) as statélieichaptetitled on “BASIS FOR ISSUE PRICE” beginnin
on Page No. 98 of this Draft Prospectus should not be taken to isativd of the maktet price of the Equity Shares after the Equity Sharedisted. No assurance can be given regardin
active or sustained trading in the equity shares of oumg@ay nor regarding the price at which the Equity Shaiébe traded after listing.

Investments in equity and equity-related securities irevaldegree of risk and investors should not invest any funtisitssue unless they can afford to take the risk ofidpsieir investment
Investors are advised to read the risk fexizarefully before taking an investment decision in dfffisring. For taking an investment decision, investors melgtontheir own examination o
our Company and the Issue including the risks involved. ThatyE§hares offered in the Issue have neither beeammeended nor approved by Securities and Exchange Board oflord
does Securities and Exchange Board of India guaranteedheaay or adequacy of this Draft Prospectus. Speatifention d the investors is invited to the section titled K FACTORS”
beginning on Page No. 36 of this Draft Prospectus.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepponsibility for and confirms that this Draft Prospecontains all information with regard to our Compang the Issue, which i
material in the context of the Issue, that the infation contained in this Draft Prospectus is true andecbim all material aspects and is not misleading inmaaterial respect, that the opiniof
and intentions exessed herein are honestly held and that there are eofatits, the omission of which makes this Draft Progjseas a whie or any of such information or the expression|
any such opinions or intentions misleading in any mdtes$pect.

LISTING

The Equity Shares offered through this Draft Prospectipraposed to be listed on EMERGE Platform of Nati®tatk Exchangef India Limited (‘“NSE EMERGE"), in terms of the Chap
IX of the SEBI (ICDR) Regulations, 2018, as amended froma timtime. Ou Company has received an In-Principle Approval tedtged[!] from National Stock Exchange of India Limitg
(“NSE”) for using its name in this offer document foriligt our shares on the EMERGE Platform of National IStxchange of India Limited (‘NSE EMERGE?"). For the purpas this Issue,
the designated Stock Exchange is the NSE.
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SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

General Terms

Description
“Mangalan, “our Company” jMangalam Worldwide Limited, a public limited comparregistered under t
“‘we”, “us”, “our”, “theCompanis Act, 1956 and having its registered officel@®2, Mangalam Corpora
Company”, “the IssugHouse, 42, Shrimali Society, Netaji Marg, Mithakh&lavrangpura, Ahmedaba
Company” or “the Issuer” 380009, Gujarat.
|our Promoters Mr. Vipin Prakash Mangal, Mr. Chanakya Prakash Maragal Mr. Chandragug
Prakash Mangal
|Promoters’ Group Companies, individuals and entities (other than camgs) as defined und
Regulation 2(1)(pp) of the SEBI (ICDR) RegulatioB818 which is provided in th
chapter titled “Our Promoters and Promoter’s Group”

* Our Company has received declarations from relativesuofPromoters viz. 1) Mr. Vipin Prakash Mangal i.e. Mm@akash
Mangal (Father of Mr. Vipin Prakash Mangal), Mr. Sgrfaakash Mangal (Brother of Mr. Vipin Prakash Mangal), Migi Goel
(Sister of Mr. Vipin Prakash Mangal), Mr. Ravindra KumaraAgal (Spouse’s=ather of Mr. Vipin Prakash Mangal), Mrs. Pushpa
Devi Agarwal Spouse’s Mother of Mr. Vipin Prakash Mangal), Mr. Sandeep Agar¢&pbouse’sBrother of Mr. Vipin Prakash
Mangal) and Mrs. Rekha Guptafouse’sSister of Mr. Vipin Prakash Mangal) and 2) Mr. Chanakgek®sh Mangal i.e. Mr. Sunil
Gupta (Spouse’s Father bfr. Chanakya Prakash Mangal), Mrs. Shashi Gupta (Spouse’sMaitMr. Chanakya Prakash Mangal)
and Ms.Prachi Gupta (Spouse’s SisiEMr. Chanakya Prakash Mangal) stating that theyatdald any financial/business interest
in our company and that they are not willing to citate part of promoter group of our company. They hasteshared any details of
entity (ies) in which they severally or jointly have iaterest. Therefore, the disclosures made in this Dragectus are limited to
the extent of information that has been made availaypour Promoters in relation to Promoter Group. Oungamy has also applied
for Exemption to SEBI under regulation 300 of SEBI (ICDR), 26a8/arch 17, 2022 for above mentioned person for wdioen
classifying them as person forming part of promoter group.

Company Related Terms

Term Description

Articles /  Articles  of| Articles of Association of our Company.

Association/AOA

Audit Committee The Audit Committee of the Board of Directors cataséd in accordance wit

Section 177 of the Companies Act, 2013. For detafer section titled “Ou
Management” opage 159 of this draft prospectus.

Auditor of our Company / The Statutory Auditors of our Company, being M/syileShah & Co. Chartere
Statutory  Auditor/  Pee] Accountants holding a valid peer review certificasementioned in the section titlg

Review Auditor General Information beginning on page 57 of this DiRabspectus.

Bankers to the Company ICICI Bank Limited

Board of Directors The Board of Directors of Mangalam Worldwide Lintitenless otherwise specifie
Board/BOD

Companies Act The Companies Act, 1956/2013 as amended from tirtiem&

CIN Corporate Identification Number of our Company U27100GJ1995PLC028381
CMD Chairman and Managing Director

Chief Financial Officer (CFO] The Chief Financial officer of our Company, being. Miohit Kailash Agrawal

Company Secretary ar] The Company Secretary of our Company, being MreBhlgumar Rameshbhai Sd
Compliance Officer (CS)

Depositories Act The Depositories Act, 1996, as amended from tintarie

DIN Director Identification Number

Equity Shares Equity Shares of our Company of Face Value 010/- each unless otherwis
specified in the context thereof

Equity Shareholders Persons/ Entities holding Equity Shares of Our Compan

ED Executive Director

Group Companies Group Companies as defined under Regulation 2(Dftthe SEBI (ICDR)
Regulations, 2018, “Group companies shall inclugshscompanies (other than ol
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Term Description

Promoters and Subsidiary) with which there weratesl party transactions

disclosed in the Restated Financial Statementsoasred under the applicab)
accounting standards, and as disclosed in “Infaonatvith respect to Grou
Companies” opage 206 of this Draft Prospectus.

Independent Director

A non-executive & Independent Director as per tlenfanies Act, 2013 and th
SEBI (Listing Obligations and Disclosure Requirets@¢iRegulations, 2015

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

INEOJYYO01011

Key Managerial Personnel
Key Managerial Employees

The officer vested with executive power and theceff at the level immediate
below the Board of Directors as described in tratice titled “Our Management
on page 159 of this Draft Prospectus.

Materiality Policy

The policy on identification of group companies, mialecreditors and materia
litigation, adopted by our Bodron March 17, 2022in accordance with th
requirements of the SEBI ICDR Regulations.

MD

Managing Director

MOA/ Memorandum
Memorandum of Association

Memorandum of Association of our Company as ameifiaed time to time

Non Residents

A person resident outside India, as defined under KEM

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of owarB®f Directors constitute
in accordance with Section 178 of the Companies Z&13. For details refer sectiq
titted “Our Management” opage 159 of this draft prospectus.

Non-Executive Director

A Director not being an Executive Director or adépendent Director.

NRIs / Non Resident Indians

A person resident outside India, as defined un&iA4 and who is a citizen of Indi
or a Person of Indian Origin under Foreign Outsiaka Regulations, 2000.

Registered Office

The Registered office of our Company located at, M@ngalam Corporate Houg
42, Shrimali Society, Netaji Marg, Mithakhali, Namgpura, Ahmedabad80009,
Guijarat.

Restated Financial Statemer

The restated financial information of our Compawhjch comprises the restatq
consolidatedstatement of assets and liabilities, the restatedamatedstatement
of profit and loss, the restatednsolidated stateamt of cash flows, for period end
on December 12, 2021 and for the year ended on Marcl2@1 along wittthe
summary statement of significant accounting paddiciead together with th
annexures and notes thereto ahd restated standalone statemenassets an
liabilities, the restatestandalone statement of profit and loss, the redstéandalond
statement of cash flowfer period ended on December 12, 2021 fordthe year]
ended on March 31, 2021, 2020 and 2019 other esst@ancial information
prepared in terms of the requirements of Sectioof26e Companies Act, the SE
ICDR Regulations and the Guidance Note on Report€ampany Prospectus
(Revised 2019) issued by the ICAI, as amended fioma to time.

ROC / Registrar of Companig

Registrar of Companies, Ahmedabad.

Stakeholders Relationship
Committee

The Stakeholders Relationship Committee of our Badimirectors constituted i
accordance with Section 178 of the Companies Axt32For details refer sectid
titted “Our Management” opage 159 of this draft prospectus.

WTD

Whole-Time Director

Issue Related Terms

Terms Description

Applicant

Any prospective investor who makes an applicatmmBEquity Shares in terms (
this Draft Prospectus

Abridged Prospectus

Abridged Prospectus means a memorandum containicly salient features of
Prospectus as may be specified by SEBI in thislbeha
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Acknowledgement Slip

Description

The slip or document issued by the Designated rmgdrary to an Applicant a
proof of registration of the Application

Application Form

The Form in terms of which the applicant shall gdpk the Equity Shares of oy
Company

Application
Blocked Amount / ASBA

Supported by

An application, whether physical or electronic, didgy applicants to make 3
application authorising a SCSB to block the appilica amount in the ASBA
Account maintained with the SCSB.

ASBA Account An account maintained with the SCSB and specifiedthie application forn
submitted by ASBA applicant for blocking the amouorgntioned in the applicatig
form.

Allotment Issue of the Equity Shares pursuant to the Isstleeteuccessful applicants

Allottee The successful applicant to whom the Equity Sharebeirg / have been issued

Basis of Allotment

The basis on which equity shares will be allotieduccessful applicants under
Issue and which is described in the section “IS2eeedure Basis of allotment”
on page no. 274 of this Draft Prospectus.

Bankers to the Issue a

Refund Banker

(]

Bidding Centres

Centres at which the Designated Intermediaried abakpt the Application Form
i.e. Designated SCSB Branch for SCSBs, Specifiedatiogs for members of thj
Syndicate, Broker Centres for Registered Brokeesighated RTA Locations fg
RTAs and Designated CDP Locations for CDPs.

Business Day

Monday to Friday (except public holidays).

Broker Centers

Broker centers notified by the Stock Exchanges whevestors can submit th
Application Forms to a Registered Broker. The det#isuch Broker Centers, aloi
with the names and contact details of the RegidtBrekers are available on th
websites of the Stock Exchange

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each ssgfte Applicant indicating thq
Equity which will be allotted, after approval of 8a of Allotment by the designatg
Stock Exchange

Client Id Client Identification Number maintained with onetloé Depositories in relation tj
demat account
Depository A depository registered with SEBI under the SEBg|jDsitories and Participant

Regulations, 2018.

Demographic Details

The demographic details of the Applicants sucthes Address, PAN, name of th
applicant father/husband, investor status, occupatil Bank Account details

Designated Date

The date on which amounts blocked by the SCSBgansferred from the ASBA
Accounts, as the case may be, to the Public Issgeunt or the Refund Accoun
as appropriate, in terms of the Draft Prospectfier finalisation of the Basis g
Allotment in consultation with the Designated St&oichange, following which th
Board of Directors may Allot Equity Shares to susteisBidders in the Offer.

Designated Intermediaries

The members of the Syndicate, sub-syndicate/ag8@SBs, Registered Broke]
CDPs and RTAs, who are categorized to collect Aggpilon Forms from th
Applicant, in relation to the Issue.

Depository Participant

A Depository Participant as defined under the Depdsis Act, 1996

DP ID

Depository Participant’s Ideity Number

Draft Prospectus

The Draft Prospectus dated March 28, 2022 issueddardance with Section 2
and 32 of the Companies Act filed with the Emerdatf®rm of NSE unde
SEBI(ICDR) Regulations

DVR

Differential Voting Rights
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Terms Description

Eligible NRI

NRIs from jurisdictions outside India where it istrunlawful to make an issue
invitation under the Issue and in relation to whibve Draft Prospectus constitut
an invitation to subscribe to the Equity Share®®#dld herein.

Engagement Letter

The engagement letter dated January 01, 2022 betwedloowpany and the LM

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2{1pf the SEBI ICDR
Regulations

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closes for subscription.

Issue Period The periods between the Issue Opening Date ankdshe Closing Date inclusiv
of both days and during which prospective Applisamaty submit their applicatiof
IPO Initial Public Offering

Issue / Issue Size / Public Iss|

The Public Issue of 6493200 Equity Shares .010/- each at 101/- per Equityj
Share includinghare Premium of. 91/- per Equity Share aggregating t6558.13
Lakhs by Mangalam Worldwide Limited.

Issue Price

The price at which the Equity Shares are beingeidg$ry our Company through th
Draft Prospectus, being RE01/- (including share premium of Rs. 9pér Equity
Share).

LM / Lead Manager

Lead Manager to the Issue, in this case being Be#&roking Limited.

Listing Agreement

Unless the context specifies otherwise, this metnes SME Equity Listing
Regulation to be signed between our company andEMERGE Platform oII
National Stock Exchangef India Limited (“NSE EMERGE")

Market Maker

The Market Maker to the Issue, in this case b¢ihg

Market Making Agreement

The Agreement entered into between the Market Makdrour Company datéq

NCLT

National Company Law Tribunal

Net Issue The Issue (excluding the Market Maker Reservatiortién) of 61,68,000 Equity
Shares of Rs. 10kach at Rs. 101per Equity Share including share premium|
Rs. 91/- per Equity Share aggregating to Rs. 6,229.68khks by Mangalam
Worldwide Limited.

NPCI NPCI, a Reserve Bank of India (RBI) initiative,ais umbrella organization for g

retail payments in India. It has been set up with guidance and support of t
Reserve Bank of India (RBI) and Indian Banks Asatich (IBA).

Non Retail Portion including
Quialified
Institution Buyers (NRII)

The remaining portion of the Net Offer, after rkgtgortion, being not more thg
50% of the Net issue which shall be available f@ycation to NRIIs in accordand
with the SEBI ICDR Regulations.

Prospectus

The Prospectus, to be filed with the ROC containintgr alia, the Issue openir
and closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of tlen@anies Act, 2013 whel
the funds shall be transferred by the SCSBs fromk keccounts of the ASBA
Investors

Qualified Institutional Buyers
/ QIBs

The qualified institutional buyers as defined undegulation 2(1)(ss) of the SEH
ICDR Regulations.

Refund Account

Account opened / to be opened with a SEBI Regidt&anker to the Issue froif
which the refunds of the whole or part of the Apalion Amount, if any, shall b
made.

Registrar / Registrar to th
Issue

Registrar to the Issue being Link Intime India AtesLimited.

Regulations

Unless the context specifies something else, thensiéhe SEBI (Issue of Capit
and Disclosure Requirements) Regulations, 2018.
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Terms Description

Retail Individual Investors
/(RIN)

Individual investors (including HUFs applying thgdutheir Karta and Eligible NR
Bidders) who applies or bids for the Equity Shaska value of not more than
2,00,000.

Retail Portion

The portion of the Net Offer being not less tha®o56f the Net Equity Share
which shall be available for allocation to Rllsancordance with the SEBI ICD
Regulations.

SCSB

A Self Certified Syndicate Bank registered with $EiBder the SEBI (Bankers {
an Issue) Regulations, 1994 and offers the faalithSBA, including blocking of
bank account. A list of all SCSBs is available at
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&in
mld=35

Emerge Platform of NSE

The Emerge Platform of NSE for listing of equityasbs offered under Chapter |
of the SEBI (ICDR) Regulations, 2018 which was apptbby SEBI as an SME
Exchange on September 27, 2011.

Sponsor Bank

The Banker to the Offer registered with SEBI angapted by our Company to a
as a conduit between the Stock Exchanges and tl& NPorder to push thg
mandate collect requests and / or payment instmstdf the Retail Individug
Bidders into the UPI and carry out other respolitiés, in terms of the UP
Circulars.

Underwriter

Underwriter to the issue is Beeline Broking Limited

Underwriting Agreement

The Agreement entered into between the Underwsatet our Company datg
March 17, 2022

UPI

Unified payment Interface, which is an instant paptnmechanism, developed
NPCI.

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/188ted November 1
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2010/8ated April 3, 2019
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76tdd June 28, 2019, SEH
Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 datedlyd 26, 2019, Circulaf
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated Noven&) 2019, Circula
number SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated Mar€h 3020, SEBI circula
no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated Miard6, 2021, SEB
circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/47 datedaMh 31, 2021, SEB|
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 datddne 2, 2021 and ar
subsequent circulars or notifications issued by ISEBthis regard and an
subsequent circulars or notifications issued by SEBhis regard.

UPI ID

ID created on UPI for single-window mobile paymegstem developed by th
NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Biddey way of a notification on th
Mobile App and by way of a SMS directing the Retalividual Bidder to such
Mobile App) to the Retail Individual Bidder initedl by the Sponsor Bank
authorize blocking of funds on the Mobile App ealent to Bid Amount ang
Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by a Riha@e a Bid in the Offer it
accordance with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(Ibf the SEBI ICDR
Regulations.

Working Days

i. Till Application / Issue closing date:

All days other than a Saturday, Sunday or a puldiciay;

ii. Post Application / Issue closing date and till thsting of Equity Shares:

All trading days of stock exchanges excluding Sysdand bank holidays i
accordance with the SEBI circular no. SEBI/HO/CFIMICIR/P/2016/26 dated
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Description

January 21, 2016 and the SEBI circular nu
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 012.

Technical and Industry Related Terms

Term Description

°C Celsius

AlSI American Iron and Steel Institute.
AOD Argon Oxygen Decarburization

DC Direct Current

DG Set Diesel Generating Set

EAF Electric Arc Furnace

FOST Furnace Oil Storage Tanks

HP Horse Power

IBC Insolvency and Bankruptcy Code, 2016
ISO International Organization for Standardization
LD Linz-Donawitz

MGVCL Madhya Gujarat Vij Company Limited
MS Scrap Mild Steel Melting Scrap

MT Metric Tonnes

QMS Quality Management System

RP Resolution Plan

Sqg. mtrs square meter

SS Stainless Steel

SS Billets Stainless Steel Billets

SS Flat bars Stainless Steel Flat bars

UAE United Arab Emirates

UGVCL Uttar Gujarat Vij Company Limited
Unit | UNIT | — Halol, Gujarat

Unit 11 UNIT Il —Changodar, Gujarat

Conventional and General Terms/ Abbreviations

Term Description

Alc Account

Act or Companies Act ;Zr(:]empanies Act, 1956 and/or the Companies Act, 2@83mended from time {
AGM Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the Institute ofrténed Accountants of India
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited

CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio
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Term Description

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from timanie t

Depository

A depository registered with SEBI under the Secesiind Exchange Board of Ing
(Depositories and Participants) Regulations, 201&n@ended from time to time

DIN

Director identification number

DP/ Depository Participant

A Depository Participant as defined under the Ddapasis Act, 1996.

DP ID

Depository Participant’s Identification

EBIDTA Earnings Before Interest, Depreciation, Tax and Aization

ECS Electronic Clearing System

EoGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fisezar divided by the weighte

average outstanding number of equity shares at thefahat fiscal year

Financial Year/ Fiscal Yea
FY

The period of twelve months ended March 31 of faaticular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read wilhsrand regulations ther

under and as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue @frig by a Person Reside
Outside India) Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined underBSEIl (Foreign Institutionall
Investors) Regulations, 1995, as amended from tintene) registered with SEB
under applicable laws in India

Fll Regulations

Securities and Exchange Board of India (Foreigntitlni®nal Investors

Regulations, 1995, as amended

Fls Financial Institutions

FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under Securities and Exchan

FVCI Board of India (Foreign Venture Capital Investoggrlations, 2000, as amend]
from time to time

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/Gol Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

INR/ Rs./ Rupees’/ Indian Rupees, the legal currency of the Republiadia

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities BBr@hange Board of Indi
(Merchant Bankers) Regulations, 1992 as amended

MOF Ministry of Finance, Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value
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Term Description

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non Residents Non Resident

NRE Account Non Resident External Account

NR Non Resident Indian, is a person resident outsid&] as defined under FEMA af

the FEMA Regulations

NRO Account

Non Resident Ordinary Account

ICDR Regulations / SEB
ICDR /ICDR

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN Permgnent Apcount Number allotted under the IncdmeAct, 1961, as amende
from time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended frora tortime

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as aledrirom time to time

SCRR Securities Contracts (Regulation) Rules, 1957, anaded from time to Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India corstitunder the SEBI Act, 1997

SEBI Act Securities and Exchange Board of India Act 1992raended from time to time

SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulation§15, as amended from time

Regulations time, including instructions and clarificationsussl by SEBI from time to time

SEBI ICDR Regulations | Securities and Exchange Board of India (Issue opit@h and Disclosurd

| Requirements) Regulations, 2018, as amended froettirtime

SEBI Takeover Regulations

Securities and Exchange Board of India (Substadt@uisition of Shares anj

Takeovers) Regulations, 2011, as amended from drtiene

SEBI Rules and Regulations

SEBI (ICDR) Regulations, 2018, SEBI (Underwrite®®egulations, 1993, 3
amended, the SEBI (Merchant Bankers) Regulatidd®? las amended, and any 4
all other relevant rules, regulations, guidelinesiciWtfSEBI may issue from time
time, including instructions and clarificationsusgsl by it from time to time

Sec.

Section

Securities Act

The U.S. Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

Sick Industrial Companies (Special Provisions) A&85, as amended from time

SICA .
time
SME Small and Medium Enterprises
Stamp Act The Indian Stamp Act, 1899, as amended from tintarte

State Government

The Government of a State of India

Stock Exchanges

Unless the context requires otherwise, refers toNBE

STT

Securities Transaction Tax
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Term Description
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TDS Tax Deducted at Source

TIN Tax payer Identification Number

TRS Transaction Registration Slip

UIN Unique ldentification Number

U.S. GAAP Generally accepted accounting principles in the é¢thtates of America

Venture capital funds as defined in, and registevitd SEBI under, the erstwhill
Securities and Exchange Board of India (Ventureitabpunds) Regulations, 199
as amended, which have been repealed by the SEBRAdIations.

VCFs In terms of the SEBI AIF Regulations, a VCF shalhtinue to be regulated by t
Securities and Exchange Board of India (Ventureitebpunds) Regulations, 199
till the existing fund or scheme managed by thedfimwound up, and such VQ
shall not launch any new scheme or increase tlgetizdt corpus of a scheme. SU
VCF may seek re-registration under the SEBI AIF Ratipns.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Financial Data

Unless stated otherwise, the financial data inDh&ft Prospectus is derived from our Restated FigiStatements
which includes restated standalone financial infatiom for the period ended December 12, 2021 anthtofinancial
year ended on March 31, 2021; 2020; 2019 and esstainsolidated financial information for the perended December
12, 2021 and for the financial year ended on Mai;t2B21 prepared in accordance with Indian GAAP Gbenpanies
Act and restated in accordance with the SEBI (ICBRyulations, 2018 and the Indian GAAP which actuited in the
Draft Prospectus, and set out in the section titRESTATED FINANCIAL INFORMATION’ beginning on page no.
182 of the Draft Prospectus. Our Financial Year cemees on April 1 and ends on March 31 of the falhgwyear, so
all references to a particular Financial Yearstarthe twelve-month period ended March 31 of trestry In the Draft
Prospectus, discrepancies in any table, graphbartscbetween the total and the sums of the amdisted are due to
rounding-off.

There are significant differences between IndianABAIFRS and U.S. GAAP. Our Company has not attethjie
explain those differences or quantify their impawctthe financial data included herein, and thestwes should consult
their own advisors regarding such differences &ei impact on the financial data. Accordingly, degree to which
the restated financial statements included in thaftDProspectus will provide meaningful informatids entirely
dependent on the reader's level of familiarity vittlian accounting practices. Any reliance by pesswot familiar with
Indian accounting practices on the financial disalesyresented in the Draft Prospectus should aicapydbe limited.

Any percentage amounts, as set forth in the sexti@hapters titled “RISK FACTORS”, “BUSINESS OVERXV”

and “MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIA POSITION AND RESJILTS OF
OPERATIONS” beginning opage nos. 36, 115, and 185 respectively of this Brafspectus and elsewhere in the Draft
Prospectus, unless otherwise indicated, have tadeunlated on the basis of our restated financéksgtents prepared in
accordance with Indian GAAP, the Companies Act i@stiated in accordance with the SEBI (ICDR) Regutat 2018
and the Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used thimutghe Draft Prospectus has been obtained oretefirom industry
and government publications, publicly availableomfiation and sources. Industry publications gehessate that the
information contained in those publications hasba®ained from sources believed to be reliablahmittheir accuracy
and completeness are not guaranteed and thelvitigfi@annot be assured. Although our Companyewels that industry
data used in the Draft Prospectus is reliable,dtriat been independently verified.

Further, the extent to which the industry and miadega presented in the Draft Prospectus is meanidgpends on the
reader's familiarity with and understanding of, thethodologies used in compiling such data. Thexz@a standard data
gathering methodologies in the industry in whichagaduct our business, and methodologies and assunspnay vary
widely among different industry sources.

Currency and units of presentation
In the Draft Prospectus, unless the context othervéguires, all references to;

i. ‘Rupees’or’’or‘Rs.’ or ‘INR’ areto Indian rupees, the official currency of the Relpuiof India.

ii. ‘US Dollars’ or ‘US$’ or ‘USD’ or ‘$’ are to UnitedStates Dollars, the official currency of the UditStates of
America, EURO or£" are Euro currency,

All references to the word ‘Lakh’, means ‘One huwsdithousand’ and the word ‘Million’ means ‘Ten Lakimd the
word ‘Crore’ means ‘Ten Million’ and the word ‘Bitin’ means ‘One thousand Million’.

1C
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FORWARD LOOKING STATEMENTS

All statements contained in the Draft Prospectas ¢éine not statements ofstorical facts constitute “forwasdoking
statements”. All statements regarding our expefitexhcial condition and results of operations, hass, objectives,
strategies, plans, goals and prospects are forlwakdng statements. These forward-looking statementiude
statements as to our business strategy, our rexamriprofitability, planned projects and other mi&tdiscussed in the
Draft Prospectus regarding matters that are ndbiiial facts. These forward looking statements ang other
projections contained in the Draft Prospectus (twietmade by us or any third party) are predictems involve known
and unknown risks, uncertainties and other factuasrmay cause our actual results, performancehieaements to be
materially different from any future results, perfance or achievements expressed or implied by femalard-looking
statements or other projections.

All forward looking statements are subject to rigskscertainties and assumptions about us that @awige actual results
to differ materially from those contemplated by tieéevant forward-looking statement. Important fastthat could
cause actual results to differ materially from expectations include but are not limited to:

General economic and business conditions in the etsik which we operate and in the local, regionational
and international economies;

Competition from existing and new entities may adedy affect our revenues and profitability;

Political instability or changes in the Governmeamtuld adversely affect economic conditions in Indiad
consequently our business may get affected to stest.

Our business and financial performance is partiulzased on market demand and supply of our prséaervices;
The performance of our business may be adverségtatl by changes in, or regulatory policies 0§ thdian
national, state and local Governments;

Any downgrading of India’s debt rating by a domesti international rating agency could have a riegampact
on our business and investment returns;

Changes in Government Policies and political situein India may have an adverse impact on thenessi and
operations of our Company;

The occurrence of natural or man-made disasterkl amversely affect our results of operations andrfcial
condition.

Q 8 8 8’8 \8 B8

For further discussion of factors that could catise actual results to differ from the expectatiosse the
sections/chapters “RISK FACTORS”, “BUSINESS OVERWE and “MANAGEMENT’'S DISCUSSION AND
ANALYSIS OF FINANCIAL POSITION AND RESWTS OF OPERATIONS” onpage nos. 36, 115 and 185
respectively of this Draft Prospectus. By theirunat certain market risk disclosures are only et and could be
materially different from what actually occurs iretfuture. As a result, actual gains or losses caaltgrially differ from
those that have been estimated.

Forward looking statements reflect the current gi@s of the date of this Draft Prospectus and ar@ iguarantee of
future performance. These statements are basdteananagemers’beliefs and assumptions, which in turn are based
on currently available information. Although ourm@pany believes the assumptions upon which thesefdrlooking
statements are based are reasonable, any of these@tions could prove to be inaccurate, and theafal-looking
statements based on these assumptions could bregicicdNone of our Company, the Directors, the LMaoy of their
respective affiliates have any obligation to updatetherwise revise any statements reflectinguonstances arising
after the date hereof or to reflect the occurresfamderlying events, even if the underlying asstioms do not come to
fruition. Our Company and the Directors will ensthiat investors in India are informed of materiavelopments until

the time of the grant of listing and trading pernuasy the Stock Exchange.

11
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SECTION Il —SUMMARY OF DRAFT PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

Our Company was originally incorporated on Deceniier1995 as ‘Temchem Exports Private Limited’agsivate
limited company, under the provisions of the Conipaict, 1956. Thereafter, the name of our Compaay ehanged
to ‘Hindprakash Exim Private Limited’ and receiv&eésh Certificate of Incorporation dated April 32007 from
Registrar of Companies, Gujarat, Dadra and NagareldaLater on, the name of the Company was chartged
‘Mangalam Worldwide Private Limited’ and receiveggh Certificate of incorporation dated October (84 issued
by Assistant Registrar of Companies, Registrar agh@anies, Ahmedabad. Later on, consequent uporothescsion of
our Company into public limited company, the narhewr Company was changed to “Mangalam Worldwidaited”
and fresh Certificate of Incorporation dated Maréh 2022 was issued by Registrar of Companies, Ahbsetlarhe
Corporate Identification Number of our Company B7000GJ1995PLC028381.

Our Company is mainly engaged in manufacturing tafrffess Steel (SS) Billets and rolling of SS Bats with our

fully integrated infrastructure consisting of ste@lting shops, rolling mills and finishing machirssur plants located
at Halol (Unit-1) and Changodar (Unit-11), Gujar&@ur company also does the manufacturing of StanBisel (SS)
Billets on job work basis. To cater the demandustemers for SS Round bars and SS Bright barsgivmgnufacturing
of such products on job work basis from third partgnufacturers. Our company is also engaged imngeaf steel -

scrap, ferro alloys, etc.

We manufacture wide range of stainless steel ofs2dies, 300 series (including series 304 and ser®s 800 series -
grades in Austenitic, Ferritic, Martensitic and spechemical composition grades steel like 17/4 Piplex and Super
duplex Steel. Our Company with sound infrastructaezo tolerance quality policies and with our gedic team of
experts, we make sure that we can fulfill any sgemistomer requirements for various critical prctdapplications. Our
Company is Quality Management System certified camgpand holding 1SO 9001:2015, ISO 45001:2018, 1SO
14001:2015 certificates.

Our Plants are located Hglol (Unit I) andChangodar (Unit I). Unit | is having installed manufacturing capaafy
66000 MT/p.a. of Stainless Steel (SS) Billets of 2efies, 300 series (including series 304 and s&tiés 400 series
and out of which 200 series SS Billets is captiv@pnsumed in Unit Il. Our Unit I is having instadleolling capacity
of 90,000 MT/p.a. of SS Flat bai®ur products are used across industries like foaddairy equipments, Utensils, oil
and gas, aerospace and medical devices among dthersajor customers are spread across statestiRajas ujarat,
Maharashtra and Uttarpradesh. Recently, we havestdsied exporting our products to Brazil.

Our company had taken the Units along with pladt@machinery on lease & license basis from the ksdstis. Agarwal
Mittal Concast Private Limited (Lessor company) ants.MWicor Stainless Private Limited (Lessor compahngying
their plants located at Halol (Unit-1) and Changoflanit — 1) respectively in November 29, 2019 in order tp the
opportunities in the steel industry. Thereaftethlibe lessor companies faced financial liquidiiges and consequently
admitted to National Company Law Tribunal (“NCLTUpder Insolvency and Bankruptcy Code, 2016 (“IB@ur
Company seeing the opportunity in the Steel Sesutbmitted the Resolution Plan under section 3@B)and section
60(5) of Insolvency and Bankruptcy Code, 2016 nwdd Regulation 39(4) of the Insolvency and BankayBoard of
India (Insolvency Process of corporate Personspkégns, 2016, on November 11, 2020 & Final ResotuPlan on
May 06, 2021 with the Resolution professional fakihg over M/s. Agarwal Mittal Concast Private Ligtt (Lessor
company/Corporate Debtor). Our company had propasedmount of 4817.70 Lakhs against the total claim of
24355.87 Lakhs against the Corporate Debtor. Thed batircut under the proposed plan was 80.22%. Tdrek&s of
the Corporate Debtor had issued Bank Guaranteesrdaimguo Rs. 411 Lakhs to electric supply compamyeiectric
connections to manufacturing unit of Agarwal Mit@dncast Private Limited. As per the ResolutiomRabmitted by
our Company these bank guarantees were to be egpltlgcour company or to be reimbursed by our comjpranase of
invokement. The NCLT vide its order no. IA NO. 36822 in CP (IB) NO. 533/AHM/2018 passed on Decenit&sr
2021 approved the resolution plan submitted by aungany for M/s. Agarwal Mittal Concast Private Ligdt As on
the date of Draft prospectus, in adherence withRhsolution plan and NCLT order, our company alyeawdde the
payment of 577.83Lakhs out of Rs.4817.70 Lakhs towards acquisitibgarwal Mittal Concast Private Limited.
Additionally, the company has replaced bank guaesitotaling to Rs.260.33 Lakhs and also reimbuRsd36.86
Lakhs towards bank guarantees invoked by eleaipply company.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

As of October 2021, Indiaas the world’'s secorlédrgest producer of crude steel, with an outpl8.8fMillion Tonnes.
In FY21, the production of crude steel and finiststekel stood a 102.49 Million Tonnes and 94.66 BhilliTonnes,
respectively. In FY22, crude steel production ididnis estimated to increase by 18%, to reach 12mtbnnes, driven
by rising demand from customers. The growth inltftdan steel sector has been driven by domestiitadoitity of raw
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materials such as iron ore and cost-effective lab@onsequaetly, the steel sector has been a major contriltotbrdia’s
manufacturing output.

The Indian steel industry is modern with stateksf-airt steel mills. It has always strived for contius modernisation
of older plants and up-gradation to higher enerdigiehcy levels.

Indian steel industry is classified into three gatées - major producers, main producers and secgmiaducers.
MARKET SIZE

In FY21, the production of crude steel and finiststekel stood a 102.49 Million Tonnes and 94.66 BhiliTonnes,
respectively. According to CARE Ratings, crude Igpeeduction is expected to reach 112-114 Millionnie, an increase
of 8-9% YoY in FY22. The consumption of finishededtstood at 93.43 Million Tonnes in FY21. BetweenriRp021
and September 2021, finished steel consumptiordsibd9.11 Million Tonnes.

In May 2021, finished steel production stood atMiBlion Tonnes.

In June 2021, SAIL’s crude steel production stobtl. 80Million Tonnes and saleable steel production wag Million
Tonnes.

Exports and imports of finished steel stood at Milion Tonnes and 2.37 Million Tonnes, respectiah FY22 (until
September 2021). In April 2021, India’s export rbgel21.6% YoY, compared with 2020. In FY20, Indkperted 8.24
Million Tonnes of finished steel.

INVESTMENTS

Steel industry and its associated mining and metpll sectors have seen major investments and dawelats in the
recent past.

According to the data released by Department fonm®tion of Industry and Internal Trade (DPIIT), beem April 2000
and June 2021, Indian metallurgical industriesaatéd FDI inflows of US$ 16.0 billion.

In FY22, demand for steel is expected to incregsk/¥o to 110 million tonnes, driven by rising constion activities.
Some of the major investments in the Indian stedlistry are as follows:

In October 2021, Tata Steel was planning to sehape scrap-based facilities that will have a cayaifiat least a
billion tonnes by 2025.

In October 2021, JSW Steel invested Rs. 150 billid@&$ 19.9 million) to build a steel plant in Jamamd Kashmir
and boost manufacturing in the region.

In October 2021, ArceloMittal and Nippon Steel Corp.’s joint venture stéiem in India, announced a plan to
expand its operations in the country by investiRg~1 trillion (US$ 13.34 billion), over 10 years.

In August 2021, Tata Steel announced to invest R§08crore (US$ 1.08 billion) in capital expendétuo develop
operations in India in FY22.

In August 2021, Arcelor Mittal announced to invest. R lakh crore (US$ 13.48 billion) in Gujarat fapacity
expansion.

In August 2021, Tata Steel announced to invest30 crore (US$ 404.46 million) in Jharkhand tpand
capacities over the next three years.

In August 2021, Jindal Steel & Power Ltd. announpkhs to invest US$ 2.4 billion to increase cafyaaver the
next six years to meet the rising demand from custem

Between April 2000 and March 2021, Indian metalleagindustries attracted FDIs of US$ 14.74 billion.

In the next three years from June 2021, JSW Stedhinning to invest Rs. 47,457 crore (US$ 6.3®hil to increase
Vijayanagar’s steel plant capacity byvbllion Tonnes PA and establish a mining infrastuwretin Odisha.

In June 2021, Mr. T.V. Narendran, the newly elec@dpresident and MD of Tata Steel, in an intewhieith The
Telegraph, stated that steel companies have fitimeid plans to invest ~Rs. 60,000 crore (US$ 8.0fbh) over
the next three yearsthis is was the biggest private sector investmeart phnounced in recent times.

In June 2021, Shyam Metalics and Energy Ltd. (SM&hhounced that the company is planning to double i
production capacity at an estimated investment R$.~2,894 crore (US$ 389.72 million) through broweiaf
expansion at two of its units in the next 3-4 years.

In April 2021, in a virtual roundtable conferenaganised by the Indian Chamber of Commerce, Mm 8loingkil,
the South Korean Ambassador to India, announcedP®&CO, the South Korean steel giant, is planmrsgt up
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an integrated steel plant in Odisha at an investroelS$ 12 billion, which would make it the cowis biggest
FDI project.

In May 2021, JSW Steel signed a Memorandum of Wstdading (MOU) to conduct a feasibility study with
strategic alliance partner JFE Steel Corporatioestablish a Grain-oriented Electrical Steel Shéstufacturing
and Sales JV Company in India.

In May 2021, JSW Steel announced the steel-makipgresion at its Vijayanagar plant by 5 Million Tamevery
year to 17 Million Tonnes every year by the finahgiar ending March 2024.

In March 2021, JSW Steel completed its takeovedetit-ridden Bhushan Power and Steel Ltd., boogtnie
former’s overall output to 21 Blillion Tonnespa. JSW Steel’s has Million Tonnes pa of capacity, which will hit
more than 26 Million Tonnepa with the addition of BPSL and a doubling of aafyaat JSW Steel’s Dolvi steel
mill to 10 Million Tonnes pa.

In March 2021, Arcelor Mittal Steel signed Rs 5@@ore deal with Odisha government to setup a gieak in
the state.

In February 2021, Tata Steel BSL collaborated ViAtHrEye, a software logistics firm to improve itgithl
transformation process.

In a move towards becoming self-reliant, Indianisteepanies have started boosting steel productpacity. To
this end, SAIL announced doubling of its at 5 efgteel plants capacity in September 2020.

For FY20, JSW Steel set a target of supplying adaub lakh tonnes of TMT Rebars to metro rail prtjeacross
the country.

Ministry of Steel plans to invest US$ 70 millionthre eastern region of the country through acceddrdevelopment
of the sector.

The production capacity of SAIL is expected to @ase from 13 Million Tonnes pa to 50 Million Tonnes [n
2025 with total investment of US$ 24.88 billion.

Tata Steel has decided to increase the capadityl¥élinganagar integrated steel plant from 3ionltonnes to 8 million
tonnes at an investment of US$ 3.64 billion.

(Source: https://www.ibef.org)

NAME OF PROMOTERS

The Promoters of our Company are Mr. Vipin Prakasmdyal, Mr. Chanakya Prakash Mangal and Mr. Changtagu
Prakash MangaFor detailed information on our Promoters andiiRriers’ Group, please refer to Chapter titled “OUR
PROMOTERS AND PROMOTERS’ GROUP” grage no. 175 of this Draft Prospectus.

SIZE OF THE ISSUE

Our Company is proposing the public issue of 648@32uity shares of face value 0fl0 each for cash at a price of
101 per equity share including a share premium 81 per equity share (the “issue price”) aggregating §558.13
Lakhs(“the issue”), of whicB825200 equity shares of face value df0 each for cash at a price’0f01 per equity share
including a share premium 0f91 per equity share aggregating t828.45 will be reserved for subscription by market
maker to the issue (the “market maker reservatatign”). The issue less the market maker reservation pargonet
issue of 6168000 equity shares of face value ) each at a price 0f101 per equity share including a share premium
of * 91 per equity share aggregating t6,229.68s herein after referred to as the “net isstéie issue and the net issue
will constitute 26.50% and 25.17% respectively of thstigsue paid up equity share capital of our company

OBJECT OF THE ISSUE

Particulars Amount (" in) Lakhs
Gross Issue Proceeds 6,558.13
Less: Public Issue Related Expenses M

Net Issue Proceeds M

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will be utilized for follogyipurpose:

14
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Particulars

1.] To Meet Working Capital Requirements

Amount

( in) Lakhs
5200.00

% of Gross
Issue
Proceeds

79.29

% of Net
Issue
Proceeds

[]

General Corporate Purpose

[]

[]

[]

Net Issue Proceeds

']

']

100

MEANS OF FINANCE

We intend to finance our Objects of the Issue thhdisgue Proceeds which are as follows:

Amount

Required
(FY 202223)

Particulars

From IPO
Proceeds

Accruals/Equit

Internal

y/Reserves

Balance from
Long/Short

Term

Borrowing

Working Capital Requirements 8,717.82 5200.00 2,217.82 1,300.00
2. | General Corporate Purpose M | 0.00 0.00
3. | Public Issue Expenses M N 0.00 0.00
Total M 6,558.13 2,217.82 1,300.00

SHAREHOLDING

The shareholding pattern of our Promoters and PrensiadGroup before the Issue is as under;

Pre issue Post issie |
N 6 dieahaliEs No..of As a % of No._of As a % of
equity Issued equity Issued
shares Capital* shares Capital*
Promoters
1. | Mr. Vipin Prakash Mangal 3330600 18.50 3330600 13.59
2. | Mr. Chanakya Prakash Mangal 3325500 18.47 3325500 13.57
3. | Mr. Chandragupt Prakash Mangal 4226574 23.47 4226574 17.25
Total -A | 10882674 60.43] 10882674 44.42
Promoters’ Group
1. | Mrs. Rashmi Mangal 3330600 18.50 3330600 13.59
Total-B 3330600 18.50 3330600] 13.59
Total Promoters and Promoters’ Group (A+B) 14213274 78.93 14213274| 58.01
Public
1 | PrelPO 3794200] 21.07]  3794200] 15.49
Total-C 3794200] 21.07]  3794200] 15.49
Initial Public Offer - Public - - 6493200| 26.50
Total-D - - 6493200] 26.50
Total Public (C+D) 3794200} 21.07 10287400 41.99
Grand Total (A+B+C+D) 18007474| 100.00 24500674 100.00

* Rounded off

15
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FINANCIAL DETAILS

RESTATED STANDALONE

Particulars

ended on

December 12

2021

(Amount in * Lakhs)
For the Period

For the year ended on

March 31,
2021

March 31,
2020

March 31,

2019

1. | Share Capital 1,242.23 20.14 20.14 20.14
2. | Net worth 1,847.23 1,290.39 | 1,025.74 879.06
3. | Revenue from operations 31,314.17 30,191.90) 32,693.14) 3,458.72
4. | Profit After Tax 373.57 265.18 147.29 25.84
5. | Earnings Per ShareBasic & Diluted 3.01 2.14 1.19 0.21
6. | NAV per Equity Shares (Pre Bonus) 14.87 529.77 421.12 360.90
7. | NAV per Equity Shares (Post Bonus) 14.87 10.39 8.26 7.08
8. | Total Borrowings (As per Balance She

(Including Current Maturity of Long Term Deb 2,578.83 1,612.80 | 1,894.86 268.85

RESTATED CONSOLIDATED

For the Period

(Amount in * Lakhs)
For the year

Particulars ended on ended on
December 122021 March 31, 2021

1. Share Capital 1,242.23 20.14
2. Net worth 1,847.56 1,290.58
3. Revenue from operations 31,314.97 30,192.91
4, Profit After Tax 373.83 265.47
5. Earnings Per ShareBasic & Diluted 3.01 2.14
6. NAV per Equity Shares (Pre Bonus) 14.87 529.85
7. NAV per Equity Shares (Post Bonus) 14.87 10.39
8. Total Borrowings (As per Balance Sheet) (Includingri@nt

Maturity of Long Term Debt) 2,582.83 1,746.80

AUDITORS’ QUALIFICATIONS

There is no Auditor qualification which have noebaiven effect to in the Restated Financial Statesne

OUTSTANDING LITIGATIONS

There are no pending Litigation against our Compaary against our Promoters or Directors of the campexcept
mentioned below;
Amount involved

Nature of Case Number of cases /

Notices issued

Litigations involving our Company Nil Nil
[Litigation Involving Actions by Statutory/ RegulagoAuthorities; Nil Nil
|Litigation involving Tax Liabilities; Nil Nil

Proceedings involving issues of moral turpituderaminal liability Nil Nil
on the part of our Company;

Proceedings involving Material Violations of Stat Regulation Nil Nil
by our Company;

Matters involving economic offences where procegslinave bee Nil Nil
initiated against our Company;

Other proceedings involving our Company which iweolan Nil Nil
amount exceeding the Materiality Threshold or athewisd
material in terms of the Materiality Policy, andhet pending
matters which, if they result in an adverse outcereld materiallél
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Nature of Case Number of cases / Amount involved
Notices issued

and adversely affect the operations or the findipmaition of ou
Company;,
[Litigation involving our Directors and Promoters Nil Nil
[Litigation involving our Subsidiaries Nil Nil
|Litigation involving our Group Companies (Taxes) 2 Un-ascertained
|Litigation by our Group Companies; 1 Un-ascertained

RISK FACTORS

Investments in equity and equity-related securitieslve a degree of risk and investors shouldimeg¢st any funds in
this Issue unless they can afford to take theafdksing their investment. Investors are advisetetw the risk factors
carefully before taking an investment decisiorhiis bffering. For taking an investment decisiowgistors must rely on
their own examination of our Company and the Issgkiding the risks involved. The Equity Shares i&tkin the Issue
have neither been recommended nor approved by iBesuand Exchange Board of India nor does Seesriéind

Exchange Board of India guarantee the accuracgenuacy of this Draft Prospectus. Specific atteantibthe investors
is invited to the section titled “RISK FACTORS” beging onpage no. 36 of this Draft Prospectus.

CONTINGENT LIABILITIES

RESTATED STANDALONE

(" In Lakhs)
For the
Period For the year ended on
Particulars ended on
December March 31, March 31, March 31,
12, 2021 2021 2020 2019
1. Ba_nk Guarantee/ LC I_Discounting for which FI 127.00 0.00 0.00 0.00
margin money has been given to the bank as Secul
2. Others 290.41 298.51 307.11 0.00
Total 417.41 298.51 307.11 0.00

Company has issued given Bank Guarantee in faviddedhya Gujarat Vij Company Limited amounting to.R60.33
Lakhs on March 09, 2022.

Company has received Order dated December 13,f2BINCLT approving resolution for acquisition of $/Agarwal
Mittal Concast Private Limited. As per resolutiolap our company has proposed an amount of Rs. 4817khs
against total claim of Rs. 24355.87 Lakhs. Our canyphas made payment Rs. 577.83 Lakhs out of totahdtted
amount of Rs. 4817.70 Lakhs for acquisition of MgaAval Mittal Concast Private Limited.

RESTATED CONSOLIDATED

(" In Lakhs)
For the Period ended on For the year ended on

Particul
aruculars December 12, 2021 March 31, 2021

1. Bank Guarantee/ LC Discounting for which FI

i : 127.00 0.00
margin money has been given to the bank as Secu
2. Others 290.41 298.51
Total 417.41 298.51

Company has issued given Bank Guarantee in faviddadhya Gujarat Vij Company Limited amounting to.R60.33
Lakhs on March 09, 2022.

Company has received Order dated December 13,fB@2INCLT approving resolution for acquisition of $/Agarwal
Mittal Concast Private Limited. As per resolutiolamp our company has proposed an amount of Rs. 4817khs
against total claim of Rs. 24355.87 Lakhs. Our canyphas made payment Rs. 577.83 Lakhs out of totahdtted
amount of Rs. 4817.70 Lakhs for acquisition of MfaAwal Mittal Concast Private Limited.
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RELATED PARTY TRANSACTIONS

BASED ON RESTATED STANDALONE FINANCIAL STATEMENT
(C In Lakhs)

Amtoun Amoc;unt : Amount Amount_ Amount_ Amount_
. outstandi Amount of outstandi outstandi Amount outstandi
on ng as on e Transacti '3 @S on Transacti| 119 @S on & Transacti| .13 35 ON
) : . 31.03.20Z Transacti 31.03.20Z| Transacti 31.03.201 Transacti 31.03.201

of |Transa o [etelaiiee i _cred|ted 1 on on 0] on on 9 on on 8
12.12.2 01-04- | in 01-04- credited Payable/(debited in credited . . credited Payable/(

. X Payable/( debited in .
Receivabl 202021 i ZEA Receivabl| 201920 Il 20 Receivabl 201819 I 200 Receivabl

Rela| ction 0'21' 2021to 2021 to Payable/( debited in

Payable 12-12- 12-12- e 21 20 19

[(Recei 2021 | 2021 ) €) e) e)

able)

Dire Prefere ) ) ) _ _ _ _ . . - 0.01 0.01 -

Rashmi |(Upt

Mangal 0 i
16/0€N ) } } . - - - - - - 0.11 0.11 -

f';lnd ) } ; . - - - - - - 17.00 17.00 -
interest

RelaILoa” 0.35 | 121.65| 97.00 | 2501 - - 25.01 - 8.01 17.00 - 17.00 -

of ||nterest
ceyfon oan| - 7.48 1.63 5.85 - 3.20 2.65 - 2.65 ; - - -

mar
ageSaIary 1.94 | 40.00 | 41.94 - 6047 | 5865 | 1.82 | 1652 | 18.33 - . - -

[MeNReimbu
Peryrsemen

Rashmi
Mangal

- - - - - - - 0.23 0.23 - - - -

18



(st Serices Simce 1442
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Amoun Amount | Amount

i of of Amount Amount Amount Amount Amount Amount Amount
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
Nat | Nature Dl Rialicacy llisaes ng as on of j ng as on of ] ng as on of e ng as on
ure of dn:)gnas debﬁgd in cre%lri]ted 31.03.202 Transacti Traniacn 31.03.20Z| Transacti Tragiactl 31.03.201 Transacti Trar;iactl 31.03.201
of |Transa : 1 on . 0 on . 9 on : 8
Rela ction ‘o722 0F04 |10 O-0% payablel( debited in fr:ezd(;tzeg Payable/(|debited in fr:ezdo”leg Payable/( debited in fr:ezdo'tleg Payaie/(
tion Payable 12-12- 12-12- Receivabl 202021 21 Receivabl| 201920 20 Receivabl 201819 19 Receivabl
/(Receiv 2021 | 2021 £ =) &) =)
able)
onallExpens
(froJe
m
17/0iDividen]
7/200d Paid - 0.10 0.10 - 0.10 0.10 - 0.10 0.10 - - - -
18
till JFor
laate purchag
e of
shares - - - - 0.37 0.37 - - - - - - -
of
IMSPL
Share
applicat
ion - 31.82 31.82 - - - - - - - - - -
money

|Loan 100.76] 108.00 | 105.00 | 103.76 58.55 117.15 ]| 45.16 35.00 51.00 29.16 30.00 49.16 10.00

interest
on loan] 10.24 - 1.54 8.69 - 4.72 3.97 - 3.97 - - - -

Chanakya
2 Prakah
Mangal

Dire
ctor

Dividen|
d Paid - 0.10 0.10 - 0.10 0.10 - 0.10 0.10 - 0.01 0.01 -

Dividen|

d R - - - - - - - - - 0.01 0.01 -
Prefere
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Amoun Amount | Amount

i of of Amount Amount Amount Amount Amount Amount Amount
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti f f f
NEWR INERAT ding as on on ng as on e Transacti 19 25 on o Transacti| /19 @5 ON el Transacti| .19 25 o0
ure of 9 debited i dited 31.03.202 Transacti 31.03.20Z| Transacti 31.03.201 Transacti 31.03.201
of |Transa 120;22 e01't84 1 Frg;aﬁ 1 on dn d 0 on %r.] d 9 on %r.] d 8
Rela| ction 6222 Wohé |10 X0 Payablel( debited in fr:ez(;tzeo Payable/(|debited in fr:ezo'tleg Payable/( debited in fr:ezo'tleg Payakie/(
tion Receivabl 202021 Receivabl| 201920 Receivabl 201819 Receivabl
Payable 12-12- e o) 21 e) 20 e) 19 e)
/(Recein 2021 2021
able)
Lease
rent
(includif 5.19 5.19 - 6.36 6.36 - 5.83 5.83 ; - ; ;
ng
GST)
Salary
paid 1.94 40.00 41.94 - 60.23 58.65 1.58 16.76 18.33 - - - -
Rent
Deposit] 1.20 0.90 1.20 0.90 - - 0.90 - 0.90 - - - -
Reimbu
rsemeni
Expens - - - - - - - 6.06 6.06 - 0.05 0.05 -
e
Loan
Installmy 2273 | 2273 - 4829 | 48.29 - - - ; - ; ;
ents
Share
applicat
ion - 35.70 35.70 - - - - - - - - - -
money
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Amoun Amount | Amount

i of of Amount Amount Amount Amount Amount Amount Amount
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti of of of
NEWR INERAT ding as on on ng as on e Transacti 19 25 on o Transacti| /19 @5 ON el Transacti| .19 25 o0
ure of 9 . . . 31.03.202 Transacti 31.03.20Z| Transacti 31.03.201 Transacti 31.03.201
of |Transa 20n22deb|ted 1 .cred|ted 1 on dn d 0 on %r.] d 9 on %r.] d 8
Rela ction %72 200124{0 'rz‘gzliot‘(‘; Payable/( debited in *'5 > Payable/( debited in “'1'"" Payable/( debited in *'x ' | Payatiel(
tion Receivabl 202021 Receivabl| 201920 Receivabl 201819 Receivabl
Payable 12-12- 12-12- e) 21 o) 20 e) 19 e)
/(Receivn 2021 2021
d Paid - 0.10 0.10 - 0.10 0.10 - 0.10 0.10 - 0.01 0.01 -
Dividen|
d
Prefere] - - - - - - - - - 001 | o001 .
nce
share
|Loan 165.65] 51.00 185.00 31.65 201.00 122.15 110.50 20.00 110.00 20.50 - 20.50 -
Chandragup| . |interest
3l prakash 1°"®lon 1oanl 11.45 - 0.42 11.03 - 8.10 2.93 - 2.93 - - - -
ctor
Mangal
Salary | 194 | 40.00 | 41.94 - 61.22 | 58.65 2.57 25.77 | 28.33 - - - -
Reimbu
rsemeni
Expens - - - - - - - 0.14 0.14 - - - -
e
Share
applicat
ion - 35.74 | 35.74 - - - - - - - - - -
money
Manaalam EntgLease
4 9 rprisjrent - - - - - - - - - - 1.30 1.30 -
global - .
e inj(includi
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Amoun Amount | Amount

t of of
outstan Transacti| Transacti

ure of aing) &2 on orn
of |Transa on debited in .credlted
12.12.2 01-04- | in 01-04- credited

Rela| ction 021 2021to| 2021 to Payable/( debited in in 2020

Amount Amount Amount Amount

outstandi Amount Amoofunt outstandi | Amount Amoc;unt outstandi Amount Am?unt outstandi
ng as on el Transacti 19 2500 o Transacti| 19 25 oN 0 Transacti| 19 25 o0
31.03.202 Transacti n 31.03.20Z| Transacti on 31.03.201 Transacti on 31.03.201

1 on ; 0] on : 9 on credited 8
Payable/( debited in in 2018

Nat | Nature

.. credited
Payable/(|debited in in 2019

Payahe/(

: . i X i . i .
tion Payable 12-12- 12-12- Receivabl 202021 21 Receivabl| 201920 20 Receivabl 201819 19 Receivabl

/(Receiv 2021 | 2021 €) e) e) 5)
able)

enterprise jwhicing

limited h |GST)
KM
p JLoan
exe
cise
sign
[ficar

t

influlENt N | 490.00 - - 490.00 - - 490.00 - - 490.00 | 490.00 - -
Share

- 624.46 | 385.49 | 238.98 92.02 331.00 - 300.00 | 300.00 - - - -

interest
on loan - 16.12 16.12 - 7.98 7.98 - - - - - - -

Investm

ence

MEIS

license
Purchajs - - - - 0.70 0.70 - - - - - - -

ed

Salary
Rel paid - - - - 0.86 - 0.86 11.14 12.00 - 9.00 9.00 -
tlve

|'°a” 7.00 . ; 7.00 ; ; 7.00 - 7.00 . ; - .
Omprakash|Key
5 marIlnterest

T Mangal age]on loan 2.00 - 0.47 1.53 - 0.88 0.64 - 0.64 - - - -

men
pergSales

onalfcommig 2.28 ; 2.28 - 2.28 - - - ; ; ; ]
Sion

22



(st Serices Simce 1442
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Amoun Amount | Amount

Amount Amount Amount Amount

t of of . Amount . Amount . Amount :
. . outstandi Amount outstandi | Amount outstandi Amount outstandi

outstan Transacti| Transacti f of of

Sr NEWR INERAT ding as on on ng as on e Transacti 19 25 on o Transacti| /19 @5 ON el Transacti| .19 25 o0
Name of ure | of

on debited in credited

31.03.20Z Transacti n 31.03.207| Transacti on 31.03.201 Transacti on 31.03.201

Party of |Transa , 1 on ; 0] on ; 9 on , 8
B Rela ction ‘o722 0F04 |10 O-0% payablel( debited in fr:ezd(;tzeg Payable/(|debited in fr:ezdo”leg Payable/( debited in fr:ezdo'tleg Payaie/(
tion Receivabl 202021 Receivabl| 201920 Receivabl 201819 Receivabl
Payable 1212- | 1212 "% 21 5 20 5 19 5
/(Recein 2021 | 2021
able)
ion - | 1566 | 1566 : : - i : : : - : :
money

|L0an 307.46] 130.00 | 382.50 | 54.96 667.00 | 372.21 | 349.75 | 1,012.00} 1,360.25} 1.50 25.00 15.50 11.00

interest

on loan| 81.85 - 5.01 76.84 - 4477 32.07 - 32.07 - - - -

Dividen|

d Paid - 0.10 0.10 - 0.10 0.10 - 0.10 0.10 - 0.01 0.01 -
Rel

tive |Dividen]

of |d .
Prefere
Vipin Prakasllr::ly nce

Mangal

- - - - - - - - - - 0.01 0.01 -

age[share

|mern Salary
Enal paid 1.94 40.00 41.94 - 64.51 58.65 5.86 24.48 30.33 - 9.00 9.00 -

Reimbu

rsemenj
Expens - - - - - - - 0.23 0.23 - - - -

e

For

- - - - 0.37 0.37 - - - - - - -
purchag
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Amoun Amount | Amount

i of of Amount. Amount Amount. Amount Amount_ Amount Amount.
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti of of f
e ding as on on ng as on el _ Transacti 925 on o _ Transacti| .9 85 o0 0 _ Transacti 19 2500
ure of - . . 31.03.20z Transacti 31.03.20z| Transacti 31.03.201 Transacti 31.03.201
of |Transa I e .cred|ted 1 on f 0] on on 9 on orn 8
Rela ction ‘o722 0F04 |10 O-0% payablel( debited in fr:ezd(;tzeg Payable/(|debited in fr:ezdo”leg Payable/( debited in fr:ezdo'tleg Payaie/(
tion Receivabl 202021 Receivabl| 201920 Receivabl 201819 Receivabl
Payabl_e 12-12- 12-12- o) 21 o) 20 e) 19 o)
/(Recein 2021 2021
able)
e of
shares
of
MSPL
Share
applicat
ion - 35.83 35.83 - - - - - - - - - -
money
RelgDividen]
tive |d Paid - - - - - - - - - - - - -
of
OmprakashKey
Vipin Prakasi man
HUF age
Imentsales - 5.30 - 5.30 - 5.30 - - - - - - -
perdcommig
onallsion
RelgDividen]
tive ld Paid - 0.03 0.03 - 0.03 0.03 - 0.03 0.03 - - - -
Vipin Prakasf of
HUF KeYlsales
MaNcommig - 5.30 - 5.30 - 5.30 - - - - - - -
agglsion
Jmen
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Amoun Amount | Amount

i of of Amount Amount Amount Amount Amount Amount Amount
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti f of of
NEWR INERAT ding as on on ng as on e Transacti 19 25 on o Transacti| /19 @5 ON el Transacti| .19 25 o0
ure of 9 debited i dited 31.03.202 Transacti 31.03.20Z| Transacti 31.03.201 Transacti 31.03.201
of |Transa 120;22 e01't84 1 Frg;aﬁ 1 on dn d 0 on %r.] d 9 on %r.] d 8
Rela| ction 6222 Wohé |10 X0 Payablel( debited in fr:ez(;tzeo Payable/(|debited in fr:ezo'tleg Payable/( debited in fr:ezo'tleg Payakie/(
tion Receivabl 202021 Receivabl| 201920 Receivabl 201819 Receivabl
Payable 12-12- e o) 21 e) 20 e) 19 e)
/(Recein 2021 2021
able)
Dividen|
d Paid - - - - 0.08 0.08 - 0.08 0.08 - - - -
Relal'-oan 7.00 ; ; 7.00 - - 7.00 - 7.00 - - - -
tive interest
on loanl 2.00 - 0.47 1.53 - 0.88 0.64 - 0.64 - - - -
Key
9 Hemlata ma
Manga] age Sales .
commig
Imenfcion - 2.90 - 2.90 - 2.90 - - - - - - -
per
onallshare
applicat
ion - 28.99 28.99 - - - - - - - - - -
money
Rel3
tive
1 opPvep of
Manga| HUF Key Sales - 5.30 - 5.30 - 5.30 - - - - - - -
man:ommig
ag€lsion
jmen
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Amount

Amoun Amount

i of of Amount Amount Amount Amount Amount Amount Amount
: . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti of of of
r NEWR INERAT ding as on on ng as on e Transacti 19 25 on o Transacti| /19 @5 ON el Transacti| .19 25 o0
Name of ure of debited i dited 31.03.20z Transacti 31.03.20z| Transacti 31.03.201 Transacti 31.03.201
Party of |Transa 120;22 e01't84 ! Frg;aﬁ 1 on dited 0] on dited 9 on dited 8
- Rela ction 551" 5051 1o Igozi o Payable/( debited in fr:ez(;tzeo Payable/(|debited in ?r:ezoltleg Payable/( debited in fr:ezo'tleg Payable/(
tion Receivabl 202021 Receivabl| 201920 Receivabl 201819 Receivabl
Payable 12-12- 12-12- o) 21 e) 20 e) 19 e)
/(Recein 2021 2021
able)
Ent Purchas )
rpn e 381.88] 596.07 | 1,014.30 36.36 305.13 | 268.77 - - - - - - -
ein
wh| Advanc
eto 1 . 78.91 - 78.91 - 78.91 - - - - - - -
Mangalam SUDpllell
11 Global |
(Singapore) Exchan
Pte. Ltd - -
Slg d|fferen| 4.74 2.23 - 251 2.60 0.08 - - - - - - -
If|ca
|an Bank
enc Charge 0.59 - 0.36 0.23 - 0.23 - - - - - - -
Loan
Repaid - - - - 0.84 - 0.84 - - - - - -
Mangalam Sales
Saarloh SUb‘-commis
12 . idiar] . - - - - 1.15 1.15 - - - - - - -
private sion
Limited | Y
Land
Purchay | 13278 | 132.78 - - - - - . ; - . .
e
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Amoun Amount | Amount
Amount Amount Amount Amount
t of of . Amount . Amount . Amount :
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti f f f
Sr e ding as on (o] ng as on el _ Transacti 925 on o _ Transacti| .9 85 o0 0 _ Transacti 19 2500
Name of ure of debited i dited 31.03.20z Transacti 31.03.20z| Transacti 31.03.201 Transacti 31.03.201
Party of |Transa 120;22 601”84 ! Frg;aﬁ 1 on %r.] d 0] on %r.] d 9 on %r.] d 8
Rela| ction 6222 Wohé |10 X0 Payablel( debited in fr:ez(;tze(} Payable/(|debited in fr:ezc;tleg Payable/( debited in fr:ezo'tleg Payakie/(
tion Receivabl 202021 Receivabl| 201920 Receivabl 201819 Receivabl
Payable 12-12- 12-12- ) 21 o) 20 e) 19 o)
/(Recein 2021 2021
able)
Entg| oan - ] - ) - ) ) - . ] ]
rpris 123.69 86.00 37.69 18.00 55.69 55.69
ein
whic
h
Ecofine KM
Colourchem] P
13 .
private exel ) i i
Limited  |cise 10.83 ; ; 1083 | *%2 - 6.01 6.01 ; ; - ; ;
sign
Ifican
t
ianuJinterest
encdon loan
Ente
rpris
e in
" | whic
Logistics. |, 2
KM i
14 Private |5 -c_omm|s - - - - 2.34 2.34 - - - - - - -
Limited sion
exer
cise
signi
fican
t
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Amoun Amount | Amount
Amount Amount Amount Amount
t of of . Amount . Amount . Amount :
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti f f f
e ding as on on ng as on el Transacti 19 2500 o Transacti| 19 25 oN 0 Transacti| 19 25 o0
ure of . . . 31.03.20z Transacti 31.03.20z| Transacti 31.03.201 Transacti 31.03.201
on debited in credited n on on
of [Transa 1 on 0] on 9 on 8

12.12.2 01-04- 1in01-04- . 1o/ debited in C€Hd payvables(|debited in €9 | payaple/( debited in C€91eY | payakier

021 2021 to | 2021 to . in 2020 . in 2019 . in 2018 X
Payable 12-12- 12-12- Receivabl 202021 21 Receivabl| 201920 Receivabl 201819 Receivabl

e) e) 20 e) 19 o)
/(Recein 2021 2021
able)

Rela| ction
tion

15

Paradisal
Trade LLP

Sales
cpmmls 11.20
sion

- 11.20 - 11.20 - - - - - - -

16

Farpoint
Enterprise
LLP

TDS on

Sales
h - - 1.45 - - - - - - - -

km lcommig 1 45 1.45
P Sion
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Amoun Amount | Amount
Amount Amount Amount Amount
t of of . Amount . Amount . Amount :
. . outstandi Amount outstandi | Amount outstandi Amount outstandi
outstan Transacti| Transacti f f f

Nat | Nature ng as on of ng as on of ng as on of ng as on

Transacti Transacti Transacti

ure of ding as on orn 31.03.20Z Transacti 31.03.207| Transacti on 31.03.201 Transacti on 31.03.201

on debited in credited on 0

of |Transa : 1 on . . :
Rela ction ‘o722 0F04 |10 O-0% payablel( debited in fr:ezd(;tzeg Payable/(|debited in fr:ezdc;tleg Payable/( debited in fr:ezdo'tleg Payaie/(
tion Payable 12-12- 12-12- Receivabl 202021 21 Receivabl| 201920 20 Receivabl 201819 19 Receivabl

/(Receiv 2021 | 2021 €) e) e) 5)
able)

on 9 on 8

17

Specific
Worldwide
LLP

KM JLoans
&

xerlAdvanc] 251.29 - 19.39 231.90 - 15.41 216.49 | 216.03 | 231.83 | 200.69 - 200.69 -
cise Jes
signi
fican
t

influ
encs

18

Mangalam
Multi
Business
Private
Limited

Ente
rpris
e in |Sales

hic i
Vhicfcommig 46 - - 0.46 0.84 0.84 0.46 - 0.46 - - - -
Sion

>

KM
P
exer
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Amoun Amount | Amount
t of of

Nat | Nature outstan Transacti| Transacti

Amount Amount Amount Amount Amount Amount Amount
outstandi Amount f outstandi | Amount f outstandi Amount f outstandi

ng as on of ng as on of ng as on of ng as on

Transacti Transacti Transacti

ure of ding as on orn 31.03.202 Transacti 31.03.20Z| Transacti 31.03.201 Transacti 31.03.201
n on on

1 on 0] on 9 on 8

Payable/( debited in

on debited in credited
12.12.2 01-04- | in 01-04- . :

021 2021to 2021 to g:ﬁ:ﬂ:ﬁﬁ d;ggggi”
Payable 12-12- 12-12- e)
/(Receivn 2021 2021

able)

of [Transa
Rela| ction
tion

credited credited

Payable/(|debited in . : Payahe/(
Receivabl| 201920 " 22%19 Receivabl 201819 M 21%18 Receivabl
3) 3) 3)

credited
in 2020-
21

Mangalam KM |_.
. Bill
19 Finserv |P Discour
Private lexerl- 408.41) 2,499.57) 2,713.14] 194.83 | 1,981.23] 2,176.07 - - - - - - -
Limited [cise ing
signi
fican
t
influ
encey

Note: The above statements should be read withighdisant accounting policies and notes to restai@mmary, statement of assets and liabilitiedjtprand losses and cash flows
appearing iMNNEXURE 26 READ WITH ANNEXURE- 4, 1, 2 AND 3 OF RESTATED STANDALONE FINANCIAL STATEMENT.
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mangalam

BASED ON RESTATED CONSOLIDATED FINANCIAL STATEMENT
(" In Lakhs)
Amount of Amount of
Transactio Transactio
n debited n credited
in 01-04- in 01-04-
2021 to 12 2021 to 12
12-2021 12-2021

Amount
outstanding as on
31.03.2021
Payable/(Receivab

Amount
outstanding as on
Nature of Transaction 12.12.2021
Payable/(Receivab

Amount of Amount of
Transactio Transactio
n debited n credited
in 2020-21 in 202021

Amount outstanding
as on 31.03.2020
Payable/(Receivable)

Name of Nature of

Party Relation

Relative JLoan 0.35 121.65 97.00 25.01 - - 25.01
of Key [interest on loan - 7.48 1.63 5.85 - 3.20 2.65
- |managemigyary 1.94 40.00 41.94 - 60.47 58.65 1.82
1| Rashmi " IDividend Paid : 0.10 0.10 : 0.10 0.10 :

Mangal personal . . . .

(from JFor purchase of shares of i ) ) i 0.37 0.37 i

17/07/20MSPL

8 till date)}Share application money - 31.82 31.82 - - - -
2|Loan 100.76 108.00 | 105.00 103.76 58.55 117.15 45.16
finterest on loan 10.24 - 1.54 8.69 - 4.72 3.97

[Dividend Paid - 0.10 0.10 - 0.10 0.10 -

Chanakyal [Cease rent (including GST) - 519 519 - 6.36 6.36 -

2 Prakash | Director -

Mangal Salary paid 1.94 40.00 41.94 - 60.23 58.65 1.58
[Rent Deposit 1.20 0.90 1.20 0.90 - - 0.90
|Loan Installments - 22.73 22.73 - 48.29 48.29 -
Share application money - 35.70 35.70 - - - -
[Dividend Paid - 0.10 0.10 - 0.10 0.10 -

Chandragug [Loan 165.65 51.00 185.00 31.65 201.00 | 122.15 110.50
3 Prakash | Director finterest on loan 11.45 - 0.42 11.03 - 8.10 2.93
Mangal Salary 1.94 40.00 41.94 - 61.22 58.65 2.57
Share application money - 35.74 35.74 - - - -
EnterprisqLoan - 624.46 385.49 238.98 92.02 331.00 -
Mangalam] in which finvestment in shares 490.00 - - 490.00 - - 490.00
4| Yobal | KMP Forereston loan i 16.12 | 16.12 : 7.98 7.08 y
enterprise | exercise
limited S_ignificanlmas license Brchased - - - - 0.70 0.70 -
influence
5 | OmprakasH] Relative Salary paid - - - - 0.86 - 0.86
T Mangal | ofKey floan 7.00 - - 7.00 - - 7.00
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mangalam

Amount Amount Qf Amount pf Amount

outstanding as on

Amount of Amount of
Transactio Transactio
n debited n credited
in 202021 in 202021

Transactio Transactio

: X outstanding as on
Name of - Nature of |\ e of Transaction 12120021  ndebited ncredited) g 435059
Party Relation . in 01-04- in 01-04

Payable/(Receivab .

Payable/(Receivab 5451 5 12 2021 to 12
12-2021  12-2021

Amount outstanding
as on 31.03.2020
Payable/(Receivable)

Sr

managemjinterest on loan 2.00 - 0.47 1.53 - 0.88 0.64
nt  |Sales commission - 2.28 - 2.28 - 2.28 -
personal Share application money - 15.66 15.66 - - - -
[Loan 307.46 130.00 382.50 54.96 667.00 372.21 349.75
Relative finterest on loan 81.85 - 5.01 76.84 - 44.77 32.07
Vipin of Key [Dividend Paid - 0.10 0.10 - 0.10 0.10 -
6 Prakaslh |managemSalary paid 1.94 40.00 41.94 - 64.51 58.65 5.86
Manga nt
g personal II\:/loer;))Iljrchas:e of shares of i ) ) i 0.37 0.37 i
Share application money - 35.83 35.83 - - - -
Relative
Omprakash| of Key
7 Vipin  JmanagemySales commission - 5.30 - 5.30 - 530 -
Prakash HU nt
personal
Relative |Dividend Paid - 0.03 0.03 - 0.03 0.03 -
- of Key
8 Vipin managem .
Prakash HU| nt  foales commission - 5.30 - 5.30 - 5.30 -
personal
Relative [2ividend Paid - - - - 0.08 0.08 -
hemiaa o] ©f Key [Loan 7.00 - - 7.00 - - 7.00
9 ,f’/lr;‘ngal Imanagemfinterest on loan 2.00 - 0.47 1.53 - 0.88 0.64
nt  |Sales commission - 2.90 - 2.90 - 2.90 -
personal Share application money - 28.99 28.99 - - - -
Relative
of Ke
10 MaggaYEUI_Jmaname Sales commission - 5.30 - 5.30 - 5.30 -
nt
personal
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mangalam

Amount Amount Qf Amount pf Amount

Transactio Transactio Amount of Amount of

Sr outstanding as on ) X outstanding as on ; .| Amount outstanding
Name of = Nature of| .6 of Transaction 12122021  ndebited ncredited) “g) 45 505, Transactio Transactio o2 03 2020
Party REIEer Payable/(Receivab LU0 | 1100502 Payable/(Receivab . melEnlRt | M ereelise Payable/(Receivable)
y 2021 t0 12 2021 to 12 " &Y 0 in 202021 in 202021 " &Y
12-2021  12-2021
Mangalam ﬁgtaLl?é'ﬁPurchase 381.88 596.07 | 1,014.30 36.36 305.13 268.77 -
Global | /5" [AGvance to supplier - 78.91 - 78.01 - 78.01 -
11y Singapore exercise - -
Li(rFr);[iEtzé)d §ignificaniEXChange difference 474 2.23 - .~ 2.60 0.08 -
influencefgank Charges 0.59 - 0.36 0.23 - 0.23 -
Enterpris - - ) -
Ecofine | in Wh|ch1L 123.69 86.00 37.69 18.00 55.69
14 Colourchen] KMP
private exercisel. | - - 4.87 -
Limited |significan{"terest on foan 10.83 ) ) 10.83 ' i 6.01
influence
Enterprise
Mangalam fin which
16 Log.'St'CS KMP. sales commission - - - - 2.34 2.34 -
Private [exercise
Limited [significant
influence
Enterprise
in which
19| Paradisal IKMP o5 commission . 11.20 . 11.20 . 11.20 .
Trade LLP jexercise
significang
influence
Enterprise
Farpoint in which ] ]
20} Enterprise oxercise TDS on Sales commission 1.45 - - 1.45 1.45 - -
LLP Co
significang
influence
Specific |Enterprisq
21} Worldwide Jin which |Loans&Advances 251.29 - 19.39 231.90 - 15.41 216.49
LLP KMP
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mangalam

Amount Amount Qf Amount pf Amount

. Transactio Transactio )
outstanding as on n debited n credited outstanding as on
Nature of Transaction 12.12.2021 ; . 31.03.2021

X in 01-04- in 01-04
Payable/é)Recelvab 2021 to0 12 2021 to 12 Payable/é)Recelvab

12-2021 12-2021

Amount of Amount of
Transactio Transactio
n debited n credited
in 202021 in 202021

Amount outstanding
as on 31.03.2020
Payable/(Receivable)

Sr

Name of Nature of
Party Relation

Enterprise
Mangalam in which
Multi MP
23] Business . Sales commission 0.46 - - 0.46 0.84 0.84 0.46
; exercise
Private significang
Limited [>'9
influence
Enterprise
Mangalam fin which
24 Finserv KMP . lgi biscounting 408.41 2,499.57 | 2,713.14 194.83 1,981.23| 2,176.07 -
Private Jexercise
Limited [significan
influence
Key |Loan 3.00 100.00 - 103.00 - 103.00 -
Chanakya | Managen]| ease rent (including GST) - 0.17 0.17 - 0.31 0.31 -
26] Prakash ent
Mangal |PersonngRrent Deposit - - 0.04 0'04 0.04 - -
Director :
Key |Loan 1.00 30.00 - 31.00 - 31.00 -
Chandragugd Managen]|_ease rent (including GST) - 0.24 0.24 - - - -
27 Prakash ent
Mangal |PersonngRent Deposit - 0.20 0.20 - - - -
Director

Note: The above statements should be read withighdisant accounting policies and notes to restai@mmary, statement of assets and liabilitiedjtprand losses and cash flows
appearing MMNNEXURE 25 READ WITH ANNEXURE- 4, 1, 2 AND 3 OF RESTATED CONSOLIDATED FINANCIAL STATEMENT.

34



%. 5 Trusted Seriices Swoe 1942

FINANCING ARRANGEMENTS

There have been no financing arrangements whenabyromoter, members of the Promoter Group or dwgdibrs and
their relatives (as defined in the Companies A61,3) have financed the purchase by any other perksacurities of
our Company (other than in the normal course oinmss of the financing entity) during the periodsof months
immediately preceding the date of this Draft Progysec

COST OF ACQUISITION & WEIGHTED AVERAGE COST

Weighted average price at which the Equity Shares werecquired by our Promoters in Last One Year:

1@, @ (=gl SrEes Weighted Average Price* (in®

Name of Promoters Acquired during last :
one Year per equity share)
1. Mr. Vipin Prakash Mangal 3283000 9.08
2. Mr. Chanakya Prakash Mangal 3278000 9.09
3. Mr. Chandragupt Prakash Mangal 4179074 Nil

*The average cost of acquisition of Equity Shang®br Promoters in last one year has been calculateeking into
account the amount paid by them to acquire and Stadliagted to them as reduced by amount receivedIbofshares
i.e. net of sale consideration is divided by net gjanf shares acquired during last one year.

Average Cost of Acquisitions of Shares for Promotex:

No. of Equity Shares Weighted Average Price* (in

Name of Promoters

Held * per equity share)
1. Mr. Vipin Prakash Mangal 3330600 14.79
2. Mr. Chanakya Prakash Mangal 3325500 14.78
3. Mr. Chandragupt Prakash Mangal 4226574 4.59

*The average cost of acquisition of Equity Shangsir Promoters has been calculated by taking into@nt the amount
paid by them to acquire and Shares allotted to themeduced by amount received on sell of shareséteof sale
consideration is divided by net quantity of sharegu@red.

PRE-IPO PLACEMENT
Our Company has not allotted any shares under prePIB€ment.
ISSUE OF SHARES FOR CONSIDERATION OTHE THAN CASH

Our Company has not issued shares for considerati@mr than cash during last one year except fuei®f 12178700
bonus shares allotted on September 30, 2021. Frefudetails regarding Issue of Shares please céfgpter titled
Capital Structure on Page 63 of this Draft Prospectus.

SPLIT / CONSOLIDATION

No Split or Consolidation was happened during thedastyear.
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SECTION IllI —RISK FACTORS

An investment in equity involves a high degreeisk.rinvestors should carefully consider all théoimation in this

Offer Document, including the risks and uncertagtlescribed below, before making an investmentirequity shares.
Any of the following risks as well as other risksdauncertainties discussed in this Offer Documentd:have a material
adverse effect on our business, financial conditind results of operations and could cause théntygatice of our

Equity Shares to decline, which could result inlthes of all or part of your investment. In additidime risks set out in
this Offer Document may not be exhaustive and &ufdit risks and uncertainties, not presently knowng, or which

we currently deem immaterial, may arise or becora¢enal in the future. Unless otherwise statecharelevant risk
factors set forth below, we are not in a positiosgecify or quantify the financial or other riskemtioned herein.

The Draft Prospectus also contains forward-looking tetements that involve risks and uncertainties. Our atial
results could differ materially from those anticipatedin these forward-looking statements as a result of amy
factors, including the considerations described belo and elsewhere in the Draft Prospectus.

MATERIALITY

The Risk factors have been determined on the bésigeir materiality. The following factors havedreconsidered for
determining the materiality.

1. Some events may not be material individuallyrhay be found material collectively.
2. Some events may have material impact qualitativesead of quantitatively.
3. Some events may not be material at present bybmaaving material impact in the future.

NOTE:

The risk factors are disclosed as envisaged byndreagement along with the proposals to addregssthéd any. Unless
specified or quantified in the relevant risk fastbelow, we are not in a position to quantify timamcial implication of
any of the risks described in this section.

In this Draft Prospectus, any discrepancies intable between total and the sums of the amougatlliste due to rounding
off. Any percentage amounts, as set forth in “RISK FARE” and elsewhere in this Draft Prospectus unldeswise
indicated, has been calculated on the basis of theuat disclosed in our restated financial statem@népared in
accordance with Indian GAAP.

Unless otherwise specifically provided in the respe Risk factors given below, the amounts of ictp risks specified
hereunder, on our financial conditions, are not ¢fiable.

INTERNAL RISK FACTORS:

1. Our Promoters have limited experience in the stéendustry, which could have an adverse effect onhe
Company’s results of operations and financial conditio.

The production of steel requires a high proportibmvestment in fixed assets such as land, plashtaachinery. Further,
setting up of new capacities or expansion of existiapacities requires relevant experience andréspeén the steel
industry. To gain versatile experience in manufaoty of Stainless Steel (SS), we had taken manufiacflnit |
(Halol), Gujarat, on November 29, 2019 on leaserige basis having installed manufacturing capa€®p000 MT/p.a.
of SS Billets and Unit Il (Changodar), Gujarat onvidmber 29, 2019 on lease/license basis having ledtablling
capacity of 90,000 MT/p.a. of Flat bars.

Our company had proposed an amount ¢f817.70 Lakhs against the total claim 024355.87 Lakhs against the
Corporate Debtor. The total haircut under the psepoplan was 80.22%. The Bankers of the CorporatgoDdad
issued Bank Guarantees amounting to Rs. 411 lalkéigttric supply company for electric connectiansanufacturing
unit of Agarwal Mittal Concast Private Limited. Aer the Resolution Plan submitted by our Compaegeahbank
guarantees were to be replaced by our companylme teimbursed by our company in case of invokenigrmg NCLT
vide its order no. IA NO. 368/2021 in CP (IB) NGB3IAHM/2018 passed on December 13, 2021 approwerkesolution
plan submitted by our company for M/s. Agarwal Mit@dncast Private Limited. As on the date of Draftgpectus, in
adherence with the Resolution plan and NCLT order,company already made the payment 6f77.83Lakhs out of
Rs. 4817.70 Lakhs towards acquisition of AgarwattdiConcast Private Limited. Additionally, the cpamy has
replaced bank guarantees totaling to Rs. 260.33d akld also reimbursed Rs.136.86 Lakhs towards aatantees
invoked by electric supply company.

In addition, our Company has submitted the Resalu®ilan under section 30(6), 31 and section 60(H)saflvency and
Bankruptcy Code, 2016 read with Regulation 39(4hefinsolvency and Bankruptcy Board of India (Imeacy Process
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of corporate Persons) Regulations, 2016, on Jarry021 & Final Resolution Plan on March 30, 20&th the

Resolution professional for taking over thénit 11) belonging to company M/s. Vicor Stainless Privataitéd (Lessor
company/Corporate Debtor). Our company has propaseamount of 635 Lakhs against the total claim 01.661.88
Lakhs against the Corporate Debtor. The total bawader the proposed plan was 61.79%. Our companyeeaived
the Letter of Intent dated April 13, 2021 from tResolution Professional of Vicor Stainless Privaimited and has
given the acceptance of the same. As per the mgeint, our company has also submitted the requrgittormance
Guarantee. As on the date of Draft prospectuscompany is awaiting for the approval of the resoluplan from the
NCLT.

Our Promoters have limited experience in the steklstry, which may adversely affect the quality aomsequently
the profitability of our business. The limited exjpace of our Promoters in steel sector may also ntakere difficult
to attract and retain our customers. This may tésubsses, which may have a material adverseedie our business
prospects and financial condition.

2. Our Promoter Group does not include disclosures imelation to few of the members and our company has
applied for exemption with SEBI under Regulation 300 oSEBI ICDR Regulations.

Our Company has filed an application dated March2022 with SEBI under Regulation 300(1) of the $EBDR
Regulations, 2018 seeking an exemption from identifyand disclosing as a member of the Promoter GraupMr.
Om Prakash Mangal, Mr. Sanjay Prakash Mangal, M&i Koel, Mr. Ravindra Kumar Agarwal, Ms. PushpavDe
Agarwal, Mr. Sandeep Agarwal and Ms. Rekha Gumiaijves of Mr. Vipin Prakash Mangal) and Mr. Sugilpta, Ms.
Shashi Gupta and Ms. Prachi Gupta (relatives of@hanakya Prakash Mangal) and body corporatesgmttid HUFs
in which they hold 20% or more of the equity shaapital. Accordingly, the list of members of our Pater Group
does not include such individual/entities in this DRxfospectus.

Although, The above persons forming part of promgteup by virtue of definition under regulatioril)(pp) of SEBI
(ICDR), 2018, are currently classified as publitegary shareholders in section titled as Capital cBtine and Our
Promoters and Promoters Group appearing on page 6B7&ndf this Draft Prospectus.

Our company will be able to classify such persaities into public category subject to approvahfr8 EBI for which
our company has filed an application dated March2022 under Regulation 300(1) of the SEBI (ICDRp®Rations
2018.

3.  We do not own our factory premises and not certaiabout the period for which we are allowed to occupthe
said premises.

Our Registered Office and Manufacturing Plantsrexttowned by our company and are taken on leass.basi

We had entered into a lease agreement for UnialaliHwith M/s. Agarwal Mittal Concast Private Lirad (lessor), vide
lease agreement dtd. November 29, 2019 for a pefit@ pears.

Registered Office has been taken on long term leasis from one of our Promoter Director for 5 geare.f. October
21, 2021, which is not registered with respectiveesg@tvernment authorities.

We had entered into a lease agreement for UnZhiafigodar) with M/s. Vicor Stainless Private Lirdifgessor), vide
lease agreement dtd. November 29, 2019 for a pefi@64 days with an option to renew the same. Algiowe have
not entered into any renewal agreement in respetheo said premises, we have entered into a Mendaranof
Understanding on October 13, 2020 with the resmhutirofessional acting on behalf of the lessor. péeod of lease
has not been defined in the MOU. The validity of iOU is upto the date of any adverse order bemdeu the
Insolvency and Bankruptcy Code, 2016 and we maggeired to vacate the premises with a notice pgesfdl month.
In the event we fail to make arrangement for gigftour operations within the given time period, eapability of
fulfilling our orders may be adversely affected amelmay incur losses.

If lessor does not renew said premises we may t@¥ied alternate premises for our operational addinistrative
work which will significantly affect revenue from emations and profitability of our company.

For more information on the various stasiipplicable to our company, please refer setitled “Details of Immovable
Property” appearing oRage no 129 of this Draft Prospectus.

4. Our group Company are involved in certain litigations including tax related litigations, which if detemined
against us, can affect financial conditions of our gopany.
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mangalam

Our group Company against whom statutory authgritiave raised Demand/Notices. Any adverse decag@ainst
Executive Directors or against Promoters can affectfinancial condition. The summary of outstamgditigations are
given in the following table:

Nature of Case Number of cases Amount involved
Notices issued

Litigations involving our Company Nil Nil

|Litigation Involving Actions by Statutory/ RegulaoAuthorities; Nil Nil

Proceedings involving issues of moral turpituderaminal liability Nil Nil

on the part of our Company;

Proceedings involving Material Violations of Stayt Regulation Nil Nil

by our Company;

Matters involving economic offences where procegslimave bee Nil Nil

initiated against our Company;

Other proceedings involving our Company which iwveolan Nil Nil

amount exceeding the Materiality Threshold or atheavisd

matters which, if they result in an adverse outcaroeld materiall

material in terms of the Materiality Policy, andhet pendin;]
and adversely affect the operations or the findipmaition of ou

Company;,

[Litigation involving our Directors and Promoters Nil Nil
|Litigation involving our Subsidiaries Nil Nil
[Litigation involving our Group Companies (Taxes) 2 Un-ascertained
[Litigation by our Group Companies; 1 Un-ascertained

5. The steel industry is highly cyclical and a decrea&sin steel prices may have an adverse effect on tBempany’s
results of operations and financial condition.

Steel prices are volatile, reflecting the highlglagal nature of the global steel industry. Stedtes fluctuate based on
macroeconomic factors, including, amongst othesasamer confidence, employment rates, interest eatésnflation
rates, in the economies in which the steel produselistheir products and are sensitive to the tseoidparticular
industries, such as the automotive, constructiortkaging, appliance, machinery, equipment and trarapon
industries, which are among the biggest consumesteafl products. When downturns occur in these eungsoor
sectors, our Company may experience decreased deonaits products, which may lead to a decreastdal prices.

6. The production of steel is capital intensive, with longestation periods.

The production of steel is capital intensive, vathigh proportion of investment in fixed assetshsas land, plant and
machinery. If total capacity in the industry excedémand, there is a tendency for prices to falt@h if there is ample
supply. Conversely, if demand grows strongly, wicerease rapidly, as unutilized capacity caneobtought on line

as quickly. The result can be substantial pricatildly. While we have taken steps to reduce ofegatosts, we may be
negatively affected by significant price volatilitgarticularly in the event of excess productiopazty in the global

steel market and incur operating losses as a result.

7. Our business requires us to obtain and renew celitaregistrations, licenses and permits from governmnt
and regulatory authorities and the failure to obtainand renew them in a timely manner may adversely aftd
our business operations.

Our business operations require us to obtain aneMrdrom time to time, certain approvals, licensegjstration and
permits, some of which may not have been obtaimezkpired and for which we may have to make aniegibn for
obtaining the approval or its renewal. If we failrhaintain such registrations and licenses or cpmwith applicable
conditions, then such respective regulatory autyrozan impose fine on our company or suspend / alatie
approval/licenses which may affect our business rae\e

There are certain licenses for which we have régenade an application or have not applied for latFor more
information about the licenses applied for and meguin our business and the licenses and apprdakén by our
company please refer chapter titl&g@idvernment Approvalsappearing orPage no. 200 of this Draft Prospectus.

Our factory licenses and clearance from pollutiontmol board are issued in the name of the ledsitiegpremises where
our factories are running and are not owned ore@sn the name of our Company. Our Company is aizthdrto use

38



J»ﬁ:ﬂ Seroes Simce 1942

these licenses only on the basis of license agnesnemtered into with the respective owners. Inethent we are not
able to renew any of our license agreements we haag to apply for fresh licenses and any delayamesmay incur
liability.

Further some of the permits, licenses and appratalsare granted for a fixed period of time and/ mapire and for

which we may have to make an application for olitgitthe approval or its renewal. Failure to reneajntain or obtain

the required permits or approvals in time may ttdsuhe interruption of our operations and mayeéhavmaterial adverse
effect on our business. Moreover, there can bessorance that the relevant authorities will issueenew any of such
permits or approvals in time or at all. Furtheritae statutory and regulatory authority may puttaie terms and

conditions, which are required to be complied wigtub. Any default by our Company in complying witle same, may
result in inter alia the cancellation of such licesisconsents, authorizations and/or registratiwhigzh may adversely
affect our operations. For more information onvhgous statues applicable to our company, plesfee chapter titled

“KEY INDUSTRY REGULATIONS” appearing ofPage no. 134 of this Draft Prospectus.

8. We are subject to the restrictive covenants of baiskin respect of the Loan/Credit Limit and other barking
facilities availed from them.

Our financing arrangements contain restrictive cames whereby we are required to obtain approvah foor lenders,
regarding, among other things such as enteringbiotcowing arrangements with other banks and qlaeties, taking
up new projects for large scale expansion, makiwgstment in or giving loans to other parties, &teere can be no
assurance that such consents will be granted omibanill be able to comply with the financial caxants under our
financing arrangements. In the event we breachfiaaycial or other covenants contained in certdiow financing
arrangements, we may be required under the tersisotffinancing arrangements to immediately repayborrowings
either in whole or in part, together with any retht®sts. This may adversely impact our resultspefations and cash
flows.

9. Our Company has entered into certain related partyransactions and may continue to do so in the future.

Our Company has entered into related party traimsecivith our related parties for the year endeddiieé8l, 2021,
2020, 2019 and for the period ended December 121 .20hile our Company believes that all such tratisas have
been conducted on the arm’s length basis, therebeano assurance that it could not have been amthiem more
favourable terms had such transactions not beesrezhinto with related parties. Furthermore, itikely that our
Company will continue to enter into related pamgnsactions in the future. There can be no asser#mt such
transactions, individually or in the aggregate| wit have an adverse effect on our financial cthowliand results of
operation. For details, please refer “thnnexure— 26" and “Annexure 25 “Restated Standalone Related Party
Transactions and“Restated Consolidated Related Party Transation page no. F 86 & F 40 under Chapter titled

“Restated Financial Informatibbeginning onpage 182 of the Draft Prospectus

10. Our business is dependent on our manufacturing fdity. The loss of or shutdown of operations of our
manufacturing facility may have a material adverse #ect on our business, financial condition and resis of
operations.

Our manufacturing and rolling facility at Unit | andntt Il located at Halol (Gujarat) and Changodar (Gain

respectively is subject to operating risks, suclthasbreakdown or failure of equipment, power syppl processes,
performance below expected levels of output ocigfficy, obsolescence, labour disputes, strikes;tat&, earthquakes
and other natural disasters, industrial accidents the need to comply with the directives of retgvgovernment

authorities. The occurrence of any of these rigkdd significantly affect our operating results. \&6&ry out planned
shutdowns of our plant for maintenance. Althoughalke precautions to minimize the risk of any digant operational

problems at our facilities, our business, financ@hdition and results of operations may be ad\geftected by any

disruption of operations at our facilities, inclodidue to any of the factors mentioned above

11. The Company has not entered into any agreementsftracts for the supply of raw material and other utiities.
Risks related to shortfall or non-availability of raw material and other utilities may adversely affectour
manufacturing processes and may have an adverse imgam our operations and financial condition.

We have not entered into any formal agreement aithsuppliers, and hence we cannot be assureclithatir raw

material requirements will continue to be met by suppliers. Our inability to obtain high qualigw materials in a
timely and cost-effective manner would cause delaysir production and delivery schedules besideseasing cost of
production, which may result in us losing some cogrs and hence could lead to reduction in reveriessce, we also

face market risks for each of these products
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12. Our Company has allotted Equity Shares at a pricéower than the Issue Price during last 12 (twelveinonths
preceding the date of this Draft Prospectus.

During last 12 (twelve) months preceding the datiisfDraft Prospectus, our Company has made @etiat allotment
of 5585200 Fully Paid up Equity Shares d0/- each at 33/- per Equity Share, i.e. at price lower than gsué Price.
For further details please refer the section titl@dpital Structure’on page 63 of this Draft Prospectus.

13. We are subject to foreign currency exchange ratéuictuations which could have a material and adverseffect
on our results of operations and financial conditions.

Our company’smports raw material related to its products fromite)d States of America, United Kingdom, United
Arab Emirates, China and Singapore. Our Importehzonstituted 5.12%, 3.82%, 4.59%, and 20.95% of our total
purchases for period ended on December 12, 202foagdar ended on March 31, 2021, 2020 and 201@.cOmpany
has also started doing exports to Brazil. Any clesnip value of currencies with respect to the rupes cause
fluctuations in our operating results expresserupees. The exchange rate between the Rupee agidcotinencies is
variable and may continue to fluctuate in futudeicEuations in the exchange rates may affect ourpamy to the extent

of cost of goods sold in foreign currency terms. Atwerse or unforeseen fluctuations with respethéounhedged
exchange rate of any foreign currency for Indiap@&as may value of import and results of operatiormiotompany.

14. The Company is dependent on few numbers of custens for sales. Loss of any of these large customer yna
affect our revenues and profitability.

Our top ten customers Contributes 90.80%, 92.48%6906 and 89.00% of our total sales for the periocedridlecember
12, 2021and for the year ended March 31, 2021, 20202019 respectively on standalone basis. Any edti our

quality standards, growing competition and any geaim the demand, may adversely affect our altitityetain them.
We cannot assure that we shall generate the saarguwu of business, or any business at all, andb#seof business
from one or more of them may adversely affect @nenues and results of operations. However, the ositipn and

revenue generated from these customers might chesgee continue to add new customers in the nocmaise of

business. Though we believe that we will not fagestantial challenges in maintaining our businetstionship with

them or finding new customers, there can be norassa that we will be able to maintain long termatienships with

such customers or find new customers in time.

15. The Company is dependent on few numbers of supgis for purchase of product. Loss of any of this lage
suppliers may affect our business operations.

Our top ten suppliers (including goods importednfrearious countries) contributes 58.63%, 63.08%, 66.61%

98.54% of our total purchase of our product/suppiteshe period ended December 12, 2021 and foyéae ended
March 31, 2021, 2020 and 2019 respectively on sianeé basis. We cannot assure that we will be tabfget the same
guantum and quality of supplies, or any supplieslaand the loss of supplies from one or more efrirmay adversely
affect our purchases of stock and ultimately ouengie and results of operations. However, the caitipn and amount
of purchase from these suppliers might change asowgnue seek new suppliers for our product fdtdsequality and

price in the normal course of business. Though eliete that we will not face substantial challengesmaintaining our

business relationship with them or finding new digog, there can be no assurance that we will keetalbmaintain long

term relationships with such suppliers or find reyppliers in time.

16. Our steel-making operation is a hazardous procesthat can cause personal injury and loss of lifegesere
damage to and destruction of property and equipmenand environmental damage, as a result of which we
could suffer material liabilities, loss of revenues anéhcreased expenses.

Our steel-making operations are subject to vari@ls associated with the inherently hazardous ymton of steel.
Hazards associated with our steel-making operaiieiade accidents involving moving machinery, de-sransport,
forklifts and overhead cranes; explosions, andltiegires, fires in control rooms, electrical selitrooms, cable tunnels
and vaults, transformers and lubricating oil roofites caused by contact of molten metal in inducfiornaces; spills
and spattering of molten materials; extreme tempegs, vibration and noise; and exposure to, thiangalation or
contact with, hazardous chemicals including ammaaséestos, carbon monoxide and various dustsasicbal dust
and silica. These hazards may cause severe damage tlestruction of property and equipment, enviemtal damage
and personal injury or even fatalities among ous@enel. Any of these may result in temporary agtay interruptions
of operations, damage to our business reputatidrcarporate image and the imposition of civil andhinal liabilities.
Our employees, members of the public or governra@itthorities may bring claims against us arising @futhese
hazardous production processes. In the event thatdiétermined by the appropriate authorities gravisions and
measures for safety within our premises are inaakeqthe licenses granted to us for operationsct premises may
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be revoked, thereby adversely affecting our busiaesl results of operations. Although we have @easuring that any
such accidents are duly investigated and avoided;amnot assure you that we shall not be subjeegtd proceedings
or liabilities pursuant thereto, in the future. Bwvents may also adversely affect public percaptfoour business and
the perception of our suppliers, customers and eyegls, leading to an adverse effect on our business

17. Changes in technology may affect our business lmgaking our equipment or products less competitiveor
obsolete.

Our future success will depend in part on our gbib respond to technological advances and emgrgfigel Industry

standards and practices on a cost-effective anelytibasis. Changes in technology and product peaters may make
newer steel units or equipment more competitive thars or may require us to make additional capitplenditures to
upgrade our facilities. If we are unable to adat timely manner to changing market conditionst@umer requirements
or technological changes, our business, financiglopgance and the trading price of our Equity Skareuld be

adversely affected.

18. Our insurance policies do not cover all risks,pecifically risks like loss of profits, terrorism, etc. In the event
of the occurrence of such events, our insurance cenage may not adequately protect us against possgbtisk
of loss

Our Company has obtained insurance coverage irecesgp certain risks. Our significant insuranceigeb consist of,
Standard Fire, explosion, Lighting, Earthquake, anic eruption, riots, strikes and Marine Cargo Opeficy, etc.
While we believe that we maintain insurance coveragadequate amounts consistent with the sizeiobasiness, our
insurance policies do not cover all risks, spealficrisks like loss of profits, terrorism, etc. dife can be no assurance
that our insurance policies will be adequate toecdkie losses in respect of which the insurancéobas availed. If we
suffer a significant uninsured loss or if insurawct@E@m in respect of the subject-matter of insuearscnot accepted or
any insured loss suffered by us significantly exisegur insurance coverage, our business, finaooralition and results
of operations may be materially and adversely &fikcFor further details, please refer to chapterditBusiness
overview beginnng on page 115 of the Draft Prospectus.

19. Our Object has not been appraised by any Bank oFinancial Institution. Any significant deviation in the
Object could adversely impact our operations and sstainability in absence of any independent monitorig
agency.

We have estimated fund raising to the extent 65658.13Lakh to finance the ‘Objects of the Issue’ (inchglilssue
Expenses). The proposed objects for which the faneldeing raised have not been appraised by any @dfinancial
Institution and the fund requirements are basechgmily on management estimates. There is no guseathiat our
estimates will prove to be accurate and any sicgnifi deviation in the project cost could adverselyact our operations
and sustainability in the absence of any indepenaemitoring agency. For details of the “OBJECT OHE ISSUE”,
please refer Page no. 92 of this Draft Prospectus.

20. Although our company is engaged in Manufacturing bStainless Steel (SS) Billets and rolling of SS Fl&ars,
we have low net profit margins as compared to indusy standards.

Although our company is engaged in Manufacturingtsinless Steel (SS) Billets and rolling of SS Bats, we had

reported net profit margins of 1.19%, 0.87%, 0.45% aid%.for the period ended December 12, 2021 anddiabn
year ending March 31; 2021, 2020, and 2019 respdgtiDue to lower margins, we have lower EPS farshareholders
and it may continue to do so. If the margins doinotease over time, we may continue to earn lowefits on higher

revenues resulting in slower growth and affect oVéirencial condition. The management believes thaer margins

are mainly due to non-compromise on quality and mlance which is beneficial in the long run. If \aee unable to
increase our margins, it may affect our growth peass, profitability, operations and overall fineacondition along

with ability to absorb the fixed costs.

21. We depend on certain brand names and our corporateame and logo that we may not be able to protect
and/or maintain.

Our ability to market and sell our services depemaisn the recognition of our brand names and aatsaticonsumer
Goodwill. Currently, we do not have registered tradeks for our corporate name and logo under thdelkdarks Act,

1999. Consequently, we do not enjoy the statutovteptions accorded to registered trademarks iia liod the corporate
name and logo of our company, which are currerglyding. In the absence of such registrations, catopgaind other
companies may challenge the validity or scope ofiretlectual property right over these brands ar @rporate name
or logo. As a result, we may be required to invegtificant resources in developing new brands or sanvlich could

materially and adversely affect our business, firdreondition, results of operations and prospects.
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mangalam

l/n’ 0
Currently our company is usir. ”"w/l s o logo through deedssignment entered into March 25, 2022 for a period

of 5 years w.e.f. December 01, 2020 with our Prembtr. Chandragupt Prakash Mangal who has appliectpstration

alm [saarloh
of "E/TE ith Trademark Authority. In case such agreenenbt renewed on time or such logo is not regéster

in the name of Mr. Chandragupt Prakash Mangal, &g not be able to use said logo which will ultinhateaterially
and adversely affect our business, financial comdijtiesults of operations and prospects.

22. There is no monitoring agency appointed by Our Copany and the deployment of funds are at the discretin
of our Management and our Board of Directors, thought shall be monitored by our Audit Committee.

The issue proceeds is entirely at the discretiothefissuer/management. As per SEBI (ICDR) Regulsfi@d18,
appointment of monitoring agency is required ofilissue size exceeds10,000 Lakh. Hence, we have not appointed
any monitoring agency to monitor the utilizationls§ue proceeds. However, as per the Section 1#Yeafompanies
Act, 2013. the Audit Committee of our Company wouddrbonitoring the utilization of the Issue Proceeds.

23. Our Promoters have provided their personal guaraties and third party have mortgaged their properties ard
also provided personal guarantees to certain loan ¢dities availed by us, which if revoked may requie
alternative guarantees, repayment of amounts due or temination of the facilities.

Our Promoters have provided their personal guarsaatie third party have mortgaged their propertiesadswl provided

personal guarantees in relation to certain loarlii@si availed of by us. In the event that any leégde properties or
guarantees are revoked by promoters, members aiqtens group or third party, the lenders for suatilities may

require alternate properties as mortgages/guamntepayment of amounts outstanding under suclitiegi or may

even terminate such facilities.

We may not be successful in procuring alternatiaperties/guarantees satisfactory to the lendecsaa a result may
need to repay outstanding amounts under suchtfasibr seek additional sources of capital, whicly mat be available
on acceptable terms or at all and any such fatturaise additional capital could affect our operatiand our financial
condition.

24. We have incurred substantial indebtedness which pases us to various risks which may have an adverse
effect on our business and results of operations

As of December 12, 2021, we have Rs. 2,578.83 Laklsitstanding debt as per restated standaloaadials of the
Company.

Our level of indebtedness has important consequénaes such as:

Increasing our vulnerability to general adversenecoic, industry and competitive conditions;

Limiting our flexibility in planning for, or reaatig to, changes in our business and the industry;

affecting our credit rating;

Limiting our ability to borrow more money both na@md in the future; and

Increasing our interest expenditure and adverdédgting our profitability, since almost all of odebt bears
interest at floating rates.

[SECRNENRY]

If any of these risks were to materialize, our bass and results of operations may be adverselgtat.

25. Our Company has availed unsecured loans which arepayable on demand. Any demand from lenders for
repayment of such unsecured loans, may adversely afft our cash flows.

As on period ended on December 12, 2021, our Coyipasiunsecured loans amounting 16402.11 lakhs from lenders
that are repayable on demand to them. Such loanscarepayable in accordance with any agreed repalyschedule
and may be recalled by the relevant lenders attiamg. Any such unexpected demand or acceleratesynegnt may
have a material adverse effect on the businesl,flags and financial condition. For further desailf unsecured loans
of our Company, please refeArinexure 7 and 7.1 Details of Short Term Borrowingspage F 69 under chapter titled
— Restated Standalone Financial Statements begiomipgge 182 of this Draft Prospectus.

26. Our lenders have charge over our movable and immotaée properties in respect of finance availed by us

We have secured outstanding debt of Rs. 768.31d.aklon December 12, 2021 and we have secureédnears by
creating charge over our movable and immovable gitggs. In the event we default in repayment ofltiaas availed
by us and any interest thereof, our properties beaforfeited by lenders. For further informationtbie financing and
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loan agreements along with the total amounts audétg, please refer to section titled Restated Financial Information
of our Company on page 182 of this Draft Prospectus.

27. Our Promoter and Promoter Group will continue to exrcise control post completion of the Issue and will
have considerable influence over the outcome of matte

Upon completion of this Issue, our Promoter andrriter Group will continue to own a majority of ourutty Shares.
As a result, our Promoter and promoter group wiltehéhe ability to exercise significant influenceeowall matters
requiring shareholders’ approval. Our Promoter andoter group will also be ingosition to influence any shareholder
action or approval requiring a majority vote, exto@pere they may be required by applicable lawbtstan from voting.
This control could also delay, defer or prevenhange in control of our Company, impede a mergemsalidation,
takeover or other business combination involving@ompany, or discourage a potential acquirer fobtaining control

of our Company even if it is in the best interedt®ur Company. The interests of our Promoter ammmpter group
could conflict with the interests of our other eguhareholders, and the Promoters could make dasithat materially
and adversely affect your investment in the Eqg8ityres. In addition, any perception by investors gbah issuances
or sales might occur could also affect the tradingepof the Equity Shares. We cannot assure younbatill not issue
additional Equity Shares. The disposal of Equityr8&dy any of our Promoter and promoter groupherpterception
that such sales may occur yngignificantly affect the trading price of the EguShares. Except as disclosed in “Capital
Structure” onpage no. 63 of this Draft Prospectus, we cannot ag&urehat our Promoters will not dispose of, pledge
or encumber their Equity Shares in the future.

28. We require high working capital for our smooth dayto day operations of business and any discontinuaeor
our inability to acquire adequate working capital timely and on favorable terms at a future date, may hae
an adverse effect on our operations, profitability ad growth prospects.

Our business demands substantial funds towardsimgpdapital requirements. In case there are ingefit cash flows
to meet our working capital requirement or we arnahle to arrange the same from other sources og tire delays in
disbursement of arranged funds, or we are unalpectture funds on favorable terms, at a future dateay result into
our inability to finance our working capital needsatimely basis which may have an adverse effectunroperations,
profitability and growth prospects.

Summary of our working capital position is as giehow:

Particulars As per Restated financial statement Estimated Projected
31-Mar-19 31-Mar-20 31-Mar-21 31-Mar-22  31-Mar-23
Inventories
Finished Goods 0.00 1,575.04 1,326.16 2,013.07 3,382.58
Work In Progress 0.00 0.00 0.00 0.00 0.00
Raw Material 0.00 1,756.72 1,217.31 1,439.81 2,551.53
Trade receivables 405.63 1,157.69] 954.21 1,574.87 3,606.40]
Cash and cash equivalents 10.02 17.13 83.11 201.64 142.39
'T":rﬁ)a”d advances (Including Long 152.55 783.09 309.86 588.61 424.79
Other Current Assets 0.00 0.00 114.60 115.00 120.00
Total 568.20 5,289.67 4,005.25 5,933.000 10,227.69|
Trade payables 1.94 2,926.98 1,623.47 658.58 721.56
Other current liabilities 9.34 34.25 71.63 898.16 788.31
Short-term provisions 1.42 2.97 4.78 0.00 0.00
Total 12.70 2,964.20] 1,699.88 1,556.74 1,509.88
Net Working Capital 555.50 2,325.47 2,305.37 4,376.27 8,717.82

Our Working capital requirements are in line witle industry standards. Our inability to maintaiffisient cash flow,
credit facility and other sources of fund, in agljnmanner, or at all, to meet the requirement afking capital or pay
out debts, could adversely affect our financialdiban and result of our operations. For furthetaile regarding working
capital requirement, please refer to the chaptiedtitObjects of the Issue beginning on page no. 92 of this Draft
Prospectus.
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29. Our Company has a negative cash flow in its opating activities in the past years, details of whiclare given
below. Sustained negative cash flow could impact ogrowth and business

Our Company has incurred negative cash flows framoperating activities as well as investing atitdg during our
operating history as per the Restated Financiaé®tants and the same are summarized as under:
(" In Lakhs)

For the Period For the year ended

Particulars ended
December 12  March 31, 2021 March 31, 2020 | March 31, 2019
2021

Net Cash Generated from Operat
Activities
Cash flow of a company is a key indicator to shéw extent of cash generated from operations to weggital
expenditure, pay dividends, repay loans and makeimegestments without raising finance from extemmedources. If
we are not able to generate sufficient cash flowatimre, it may adversely affect our business andhfired operations.

(779.59) 558.40 (1,470.14) (521.71)

30. Any misconduct by employees or our failure to goply with laws or regulations could weaken our abiity to
win contracts, which could result in reduced revenues ahprofits

Any misconduct, fraud, non-compliance with appliealaws and regulations, or other improper actgitby our
employees could have a significant negative impaabur business and reputation. Such miscondudt dGociude the
failure to comply with government procurement regions, regulations regarding the protection ofssiféed
information, regulations prohibiting bribery andhet corrupt practices, regulations on lobbying orilsinactivities and
any other applicable laws or regulations. Our failto comply with applicable laws or regulationsaots of misconduct
could subject us to fines and penalties and rastdtduced revenues and profits and could haveterrabadverse impact
on our business, financial condition, and resultsprations.

31. Some of our Group Companies have incurred lossesrihg the last three fiscal years

As set forth below, some of our Group Companiesshiaeurred losses during last three fiscal yeassp@r their
respective audited standalone financial statements):

(In)

Sr. No. Name of Group Company As on March 31, As on March 31, 2020 As on March 31, 2019
2021
1. JAgrivolt Trade LLP 5282 N.A. N.A.
2. |Effervescent Tradeworld LLP 5312 N.A. N.A.

32. We may require additional financing for our busiress operations and the failure to obtain additiondinancing
on terms commercially acceptable to us may adverselyfact our ability to grow and our future profitabili ty.
Further, fluctuations in interest rates could adversey} affect our results of operations.

We may require additional capital for our businegsrations. Our ability to obtain additional finaxg on favourable

terms, if at all, will depend on a number of fastorcluding our financial condition, results of ogtions and cash flows,
the amount and terms of our existing indebtedrsesgyrity, our track record of compliance of theamants contained
in our financial agreements, general market coowtitiand market conditions for financing activités the economic,
political and other conditions in the markets wheesoperate. We cannot assure that we will be ablaise additional

financing on acceptable terms in a timely manneataall. Our failure to renew arrangements for gng funding or

obtain additional financing on acceptable termsiaradtimely manner could adversely impact ourigbib incur capital

expenditure, our business, results of operatiodsiaancial condition.

Further, an increase in the interest rates on oistileg or future debt will increase the cost ofvsgng such debt. An
increase in interest expense may have an advediesa eh our business prospects, financial condidod results of
operations.

For further details regarding our businesfer chapter titledBusiness Overvielwon page 115 of this Draft Prospectus.

33. Our ability to pay dividends in the future will depend upon our future earnings, financial condition,cash
flows, working capital requirements, capital expenditire and restrictive covenants in our financing
arrangements.

We may retain all our future earnings, if any, dse in the operations and expansion of our busifess result, we may
not declare dividends in the foreseeable future. fiiyre determination as to the declaration and anyrof dividends
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will be at the discretion of our Board of Direct@nsd will depend on factors that our Board of Dioes deem relevant,
including among others, our results of operatiamarfcial condition, cash requirements, businessp®ots and any other
financing arrangements.

Additionally, we may not be permitted to declarg dividends under the loan financing arrangemeritaha Company
may enter into future, if there is a default undertsloan agreements or unless our Company has #ie aues to the
lender up to the date on which the dividend isaled or paid or has made satisfactory provisioasetf.

Accordingly, realization of a gain on shareholdexgstments may largely depend upon the appreniafithe price of
our Equity Shares. There can be no assurance th&guity Shares will appreciate in value.

34. In addition to normal remuneration, other benefis and reimbursement of expenses to our Promoters dn
Directors; they are interested to the extent of theirshareholding and dividend entitlement thereon in ou
Company and for the transactions entered into betwaeour Company and themselves as well as between our
Company and our Group Companies/Entities.

Our Promoters- Directors are interested in our Company to ther@aétheir shareholding, interest on unsecureddoa
and dividend entitlement thereon in our Companyddition to normal remuneration or benefits anchkrirsement of
expenses. Our Promoters and Directors are interéstehe transactions entered into between our @Gomymand
themselves as well as between our Company and mupGCompany/Entity which may be or may not be ah&
Length Price and in Ordinary Course of Businesshéf transactions are executed not on Arms’ LeRgibe and in
Ordinary Course of Business, our financial positiay get affected to that extent. For details afidestions already
executed by our Company with our Promoters, Dimscémd Group Companies/Entities during last thesrg, please
refer to the Annexure- 26" and Annexure 25“Restated Standalone Related Party Transactians “Restated
Consolidated RelatédParty Transactions on page no. F 86 & Ruder Chapter titledRestated Financial Informatibn
beginning on page 182 of the Draft Prospectus.

35. Labour unrest problems and shortage of labour maygignificantly affect our business and if our employes
unionize, we may be subject to, slowdowns and in@sed wage costs

We believe that the steel industry in India is cotiseexperiencing a shortage of labour. As a consage, we face
competitive pressures in recruiting skilled andkilied labour and professionally qualified staffasd when we need
them. We believe that we currently pay salarieages at market rate in order to secure an adequatber of skilled

and unskilled labours; however, we may in the fitoeed to pay remuneration that is above markes rahich could

result in lower profit margins for us. Further, thean be no assurance that increased salariegeswaill result in a

lower rate of attrition. The loss of the servicdoor skilled and unskilled labour or our inability recruit or train a

sufficient number of experienced personnel or nability to manage the attrition levels in diffetemployee categories
may have an adverse effect on our financial resmitsbusiness prospects.

In addition, India has stringent labour legislatibat protects the interests of workers, includeggslation that sets forth
detailed procedures for the establishment of unidispute resolution and employee removal andlkggs that imposes
certain financial obligations on employers uponaiethment. Although our employees are not currentignized, there
can be no assurance that they will not unionizéénfaiture. If our employees unionize, it may becadtifigcult for us to
maintain flexible labour policies, and our busine®s/ be adversely affected.

We operate in a labour-intensive industry and we hasual labour to work at our factory. In thergvef a labour
dispute, if we are unable to successfully negotigta the workmen, it could result in work stoppag® increased
operating costs as a result of higher than antiegpatages or benefits. Either of these factors cadlersely affect our
business, financial condition, results of operai@md cash flows. In addition, we may be liable dorexposed to
sanctions, penalties or losses arising from accidemisamages caused by our workers.

36. Our success largely depends on our Board and K&janagerial Personnel and our ability to attract ard retain
them. Any loss of our director and key managerial prsonnel could adversely affect our business, opdians
and financial condition

We depend significantly on the expertise, expegeaned continued efforts of our Directors Mr. Viftnakash Mangal,
Mr. Chanakya Prakash Mangal and Mr. ChandraguptaBrakangal and our other key managerial persotfraie or
more members of our Board or key managerial pedare unable or unwilling to continue in his / peesent position,
it could be difficult to find a replacement. Ourdimess could thereby be adversely affected. Oppitiga for key
managerial personnel in our industry are intengkifis possible that we may not be able to retain existing key
managerial personnel or may fail to attract / reteéw employees at equivalent positions in theréutds such, any loss
of key managerial personnel could adversely affectbusiness, operations and financial conditian. fErther details
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on the Management ofilo Company please refer to the chapter titled "Ouaiagement beginning grage 159 of this
Draft Prospectus.

37. We have not made any alternate arrangements for @eting our capital requirements for the Objects of he
issue. Further we have not identified any alternatsource of financing the'‘Objects of the Issue”. Any shortfall
in raising / meeting the same could adversely affeour growth plans, operations and financial performane

As on date, we have not made any alternate arragmgsnfior meeting our capital requirements for thgas of the

issue. We meet our capital requirements througlbank finance, debts, owned funds and internalatsr Any shortfall

in our net owned funds, internal accruals and oabiiity to raise debt in future would result in usrgeiinable to meet
our capital requirements, which in turn will negaty affect our financial condition and resultsagferations. Further
we have not identified any alternate source of fag@dind hence any failure or delay on our partisermoney from this
issue or any shortfall in the issue proceeds méydhe implementation schedule and could advers#get our growth

plans.

For further details please refer to the chaptéedit'Objects of the Issue” beginning ompage no 92 of this Draft
Prospectus.

38. Certain information contained in this Draft Prospectus is based on management estimates and we cannot
assure you of the completeness or accuracy of thetda

Certain information contained in this Draft Progpeclike our funding requirements and our propossel of issue
proceeds is based solely on management estimatesstimated project dates as well as costs maygehdepending
on the circumstances like changes in laws and atignk, competition, irregularities or claims wispect to title of
land, the ability of third parties to complete theérvices, delays, cost overruns or modificatiansur ongoing and
planned projects. Such circumstances can have arctrop our financial condition and results of operat

39. We rely on third parties for manufacturing products o our Company.

To cater the demand of customers for SS RoundaratSS Bright bars, we get manufacturing of sucllyets on job
work basis from third party manufacturers to whompsevide the requisite billets.

Any decline in the quality of products manufactucedielay in delivery of products by such partiestige in job work
charges may adversely affect our operations. Futtiere can be no assurance that such parties ahaihuously
provide their services or would not cater to demafncbmpetitors. Any withdrawal of services fronthumanufacturers
or supply of services to competitors at bettersaitmy adversely affect our result of operations faiare prospects.
Further we are also exposed indirectly to the rifidhese manufacturers.

40. In the event there is any delay in the completioof the Issue, there would be a corresponding detan the
completion of the objects of this Issue which wouldhiturn affect our revenues and results of operations

The funds that we receive would be utilized for digects of the Issue as has been stated in thierse®bjects of the
issue on page no. 92 of the Draft Prospectus. Theogeapschedule of implementation of the objectdheflssue is
based on our management's estimates. If the schefliteplementation is delayed for any other reastratsoever,
including any delay in the completion of the Issiis may affect our revenues and results of operstion

EXTERNAL RISK FACTORS

1. Global economic, political and social conditions ay harm our ability to do business, increase our &s and
negatively affect our stock price.

Global economic and political factors that are beour control, influence forecasts and directlyeetffperformance.
These factors include interest rates, rates of ecmngrowth, fiscal and monetary policies of govermtse change in
regulatory framework, inflation, deflation, foreigaxxchange fluctuations, consumer credit availabilignsumer debt
levels, unemployment trends, terrorist threats atidiies, worldwide military and domestic disturizees and conflicts,
and other matters that influence consumer confidespEnding and tourism.

2. Any changes in the regulatory framework could advesely affect our operations and growth prospects.

Our Company is subject to various regulations asltties. For details see section titled “Key Indy$Regulations and
Polices” beginning orpage no. 134 of this Draft Prospectus. Our businedgpeospects could be materially adversely
affected by changes in any of these regulationgalidies, including the introduction of new laws)ipies or regulations
or changes in the interpretation or application détixg laws, policies and regulations. There cambe@ssurance that
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our Company will succeed in obtaining all requisiegyulatory approvals in the future for our operasi or that
compliance issues will not be raised in respect ofoperations, either of which could have a matexiblerse effect on
our business, financial condition and results ofrapiens.

3. Civil disturbances, extremities of weather, regioal conflicts and other political instability may haveadverse
effects on our operations and financial performance

Certain events that are beyond our control suchaathquake, fire, floods and similar natural catasimay cause
interruption in the business undertaken by us. @parations and financial results and the markegephind liquidity of
our equity shares may be affected by changes imrin@overnment policy or taxation or social, ethrpolitical,
economic or other adverse developments in or affgdtidia.

4. Almost 100% of our Revenue is derived from businasin India and a decrease in economic growth in Irid
could cause our business to suffer.

At present, we derive almost 100% of our revenue foperations in India and, consequently, our perforceaand the
quality and growth of our business are dependertheinealth of the economy of India. However, thdidn economy
may be adversely affected by factors such as aelwaranges in liberalization policies, social distumtes, terrorist
attacks and other acts of violence or war, natuaddnities or interest rates changes, which may affest the Steel
industry. Any such factor may contribute to a dasgsin economic growth in India which could advisrémpact our
business and financial performance.

5. We are subject to risks arising from interest ratefluctuations, which could adversely impact our busiess,
financial condition and operating results.

Changes in interest rates could significantly affae financial condition and results of operatioifighe interest rates
for our existing or future borrowings increase sigmihtly, our cost of servicing such debt will inase. This may
negatively impact our results of operations, planceguital expenditures and cash flows.

6. The price of our Equity Shares may be volatile, oan active trading market for our Equity Shares may not
develop.

Prior to this Issue, there has been no public mddkeour Equity Shares. Our Company has appointeeliBe Broking
Limited as Lead Manager and also appoirntedas Designated Market Maker for the equity sharesuofCompany.
However, the trading price of our Equity Shares rfhagtuate after this Issue due to a variety otdes; including our
results of operations and the performance of osimnegs, competitive conditions, general econondalitipal and social
factors, the performance of the Indian and globahemyand significant developments in India’s fiscal ragi volatility

in the Indian and global securities market, perfmoe of our competitors, the Indian Capital Markatsl Finance
industry, changes in the estimates of our perfoomat recommendations by financial analysts andamcements by
us or others regarding contracts, acquisitionatesgic partnership, joint ventures, or capital comraitts.

7. There are restrictions on daily movements in the pce of the Equity Shares, which may adversely affea
shareholder’s ability to sell, or the price at whit it can sell, Equity Shares at a particular point in tme.

Once listed, we would be subject to circuit breakienposed by stock exchanges in India, which dassatiow
transactions beyond specified increases or deansthe price of the Equity Shares. This circuidker operates
independently of the index-based market-wide cirbrtgakers generally imposed by SEBI on Indianks®ahanges.
The percentage limit on circuit breakers is seth&ystock exchanges based on the historical vipjaitil the price and
trading volume of the Equity Shares. The stock emgka do not inform us of the percentage limit of iheu@ breaker
in effect from time to time, and may change it with our knowledge. This circuit breaker limits thpward and
downward movements in the price of the Equity Shiafes a result of this circuit breaker, no assuraneg be given
regarding your ability to sell your Equity Sharegtee price at which you may be able to sell yoguiEy Shares at any
particular time.

8. The Issue price of our Equity Shares may not be dicative of the market price of our Equity Shares é&er the
Issue and the market price of our Equity Shares magecline below the issue price and you may not be latto
sell your Equity Shares at or above the Issue Price

The Issue Price of our Equity Shares tH1/- This price is be based on numerous factonsf(fther information, please
refer chapter titled “Basis for Issue Price” begmgnonpage no. 98 of this Draft Prospectus) and may nandieative

of the market price of our Equity Shares after Idgue. The market price of our Equity Shares cd@dsubject to
significant fluctuations after the Issue, and maglide below the Issue Price. We cannot assure lyatuybu will be able
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to sell your Equity Shares at or above the IssimPAmMong the factors that could affect our shaieggnclude without
limitation the following;

Half yearly variations in the rate of growth of dimancial indicators, such as earnings per
share, net income and revenues;

Changes in revenue or earnings estimates or publicafiresearch reports by analysts;
Speculation in the press or investment community;

General market conditions; and

Domestic and international economic, legal and regojdactors unrelated to our performance.

[SEORORORNEN

©

Taxes and other levies imposed by the Government tmdia or other State Governments, as well as other
financial policies and regulations, may have a mat&l adverse impact on our business, financial corition
and results of operations.

Taxes and other levies imposed by the Central aeSsovernments in India that impact our industigiuide various
taxes introduced on a permanent or temporary frasistime to time. There can be no assurance iesiettax rates/slab
will continue in the future. Any changes in theser@es/slabs could adversely affect our finano@aldition and results
of operations.

10. The COVID-19 pandemic, or any future pandemic owidespread public health emergency, could materiall
and adversely impact our business, financial condiin, cash flows and results of operations.

Since first being reported in December 2019, ththreak of COVID-19 has spread globally. The Worldakth
Organization declared the outbreak of COVID-19 ¢oabpublic health emergency of international comaar January
30, 2020, and a global pandemic on March 11, 202@. COVID-19 pandemic has had, and any future parder
widespread public health emergency could have,rcegsions across regional and global economiesfiaadcial
markets. The outbreak of COVID-19 in many couniriegluding India has significantly and adversetypacted
economic activity and has contributed to significasititility and negative pressure in financial netgg and it is possible
that the outbreak of COVID-19 will cause a prolothggobal economic crisis, recession or depressiegpite monetary
and fiscal interventions by governments and cebtraks globally.

The global impact of the outbreak has been ramdbjlving. As cases of COVID-19 have continued tadamtified in
additional countries, many jurisdictions, includitfte Government of India, have reacted by institutiagtrictive
measures including invoking lock downs and quarasti requiring the closure of non-essential busaseasad placing
restrictions on the types of businesses that magireento operate, mandating restrictions on trawveplementing
“sheltern- place” rules and “stagt-home” orders, and enforcing remote working regatati No prediction can be made
of when any of the restrictions currently in pladé be relaxed or expire, or whether or when furthestrictions will be
announced. Although some governments are beginoirgase or lift these restrictions, the impacts ftbm severe
disruptions caused by the effective shutdown ajdasegments of the global economy or localizeddogks remain
unknown.

On March 24, 2020, the Government of India orderethtional lockdown in response to the spread of (MDRM.
Operations of our company were not classified adeumssential category. Our offices and plants wérsed from
March 24, 2020 to June 2020. We resumed office dadt$from July 2020. However the office staff mensbleave
been working from home during lockdown. Furthen; ahility to ensure the safety of our workforce aahtinuity of
operations while confirming with measures implerednby the central and state governments in relatidhe health
and safety of our employees may result in increassts. In the event a member or members of our serdoagement
team contract COVID-19, it may potentially affectramperations. Further, in the event any of our leyges contact
COVID-19, we may be required to quarantine our @ygés and shut down a part of or the entire opeyéaicility as
necessary. Risks arising on account of COVID-19ata0 threaten the safe operation of our facilags of life, injuries
and impact the wellbeing of our employees. The @tarimpact will depend on a number of factors, mafnyhich are
outside our control. These factors include the domaseverity and scope of the pandemic, the imphtiie pandemic
on economic activity in India and globally, the eual level of infections in India, and the impaé€tany actions taken
by governmental bodies or health organisations (wgrehandatory or advisory) to combat the spreatefirus.

In the second wave of covid-19 during, our plant elagt down for 2.5 Months due shortage of Oxygen ptants were
not operational as industrial usage of Oxygen gasrestscted by Government.

A rise in number of infected cases of COVID-19he tountry, there is no certainty if additionaltrieions will be put
back in place or if another lockdown would be rgxa®ed to control the spread of the pandemic. Waataassure you
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that we may not face any difficulty in our operaiatue to such restrictions and such a prolongedrinstof lockdown
may adversely affect our business, financial cooditind results of operations.

There can be no assurance that there will not pereterial impact on our operations if the outbreflCOVID- 19 is
not effectively controlled. Although some restricgomave been eased.

The full extent to which the COVID-19 pandemicaoly future pandemic or widespread public healthrgerey impacts
our business, operations and financial results eéélbend on numerous evolving factors that we maybeoable to
accurately predict, including the scope, sevedty duration of the pandemic; actions taken by govents, business
and individuals in response to the pandemic; tfecebn customer demand for and ability to paydior products; the
disruptions or restrictims on our employees’ and suppliers’ ability to wankl travel; volatility in foreign exchange rates;
any extended period of remote work arrangement$;sérain on our or our customers’ business cortimpians, and
resultant operational risk.

The COVID-19 pandemic, or any future pandemic atespread public health emergency could therefotermally and
adversely impact our business, financial conditc@sh flows and results of operations.
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mangalam

-SECTION IV —INTRODUCTION

THE ISSUE
Present Issue in terms of this Draft Prospectus:
Particulars Details
Equity Shares offered 6493200 Equity Shares 0f10/- each at an Issue Price’0f01/- each

aggregating to 6558.13/- Lakhs.

Of which:

Reserved for Market Makers 325200 Equity Shares 6f10/- each at an Issue Price 0f01/- each
aggregating to 328.45 Lakhs.

Net Issue to the Public* 6168000 Equity Shares 0f10/- each at an Issue Price’0101/- eacl
aggregating to 6229.68 Lakhs

Of which

Retail Portion 3084000 Equity Shares 0f10/- each at an Issue Price’0101/- each
aggregating to 3114.84/- Lakhs.

Non-Retail Portion 3084000 Equity Shares 0f10/- each at an Issue Price’0101/- eachj

aggregating to 3114.84/- Lakhs.

Equity Shares outstanding prior to the | 18007474 Equity Shares 6f10/- each

Issue
Equity Shares outstanding after the Issu] 24500674 Equity Shares 0f10/- each
Use of Proceeds For details please refer chapter titled “OBJECTS THE ISSUE”

beginning orPage no. 92 of this draft Prospectus for infation on usq
of Issue Proceeds.

* Since present issue is a fixed price issue, tloeation in the net offer to the public categonyterms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulation312 shall be made as follows;

@ minimum fifty per cent. to retail individual invest and
@ remaining to:

i) individual applicants other than retail individuavestors; and
ii) other investors including corporate bodies atitutions, irrespective of the number of EquityaBs applied
for;
Provided that the unsubscribed portion in eithethef categories specified in clauses (a) or (b) bmyllocated to
applicants in the other category.

Explanation: If the retail individual investor category is efg@ to more than fifty per cent of the net issue $n a
proportionate basis, the retail individual investshall be allocated that higher percentage.

NOTES
This Issue is being made in terms of Chapter I¥hefSEBI (ICDR) Regulations, 2018, as amended fiorma to time.

The Issue has been authorized by the Board of Direwide a resolution passed at its meeting heldrebruary 24,
2022 and by the shareholders of our Company, putsaasection 23 and 62(1)(c) of the Companies 201,3, vide a
special resolution passed at the Extra Ordinarye@dMeeting held on March 02, 2022.
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SUMMARY OF OUR FINANCIALS INFORMATION
RESTATED CONSOLIDATED FINANCIAL STATEMENT
ANNEXURE 1: RESTATED CONSOLIDATED SUMMARY STATEMENT OF ASSETS AND LIABILITIES
(Amount in ~ Lakhs)

As at 12th

: As at 31st March
Particulars Annexure December

2021 2021

Equity and liabilities
Shareholders’ funds
Share Capital 5 1,242.23 20.14
Reserves and Surplus 6 605.33 1,270.44
1,847.56 1,290.58
Minority Interest 0.72 0.62
Non-Current liabilities
Long-Term Borrowings 7 - -
Deferred Tax Liabilities (Net) 8 - -
Long-Term Provisions 9 8.28 1.89
8.28 1.89
Current liabilities
Short-Term borrowings 7 2,582.83 1,746.80
Trade Payables 10 3,520.27 1,623.63
Other Current Liabilities 11 392.50 71.63
Short-Term Provisions 9 3.28 5.00
6,498.88 3,447.06
Total 8,355.44 4,740.15
Assets
Non-Current Assets
Property, Plant and Equipment and Intangible As
() Property, Plant and Equipment 12 155.20 140.08
(ii) Capital Work In Progress 12 59.25 -
Deferred Tax Assets (Net) 8 3.32 2.33
Long-Term loans and Advances 13 16.56 29.41
Other Non-Current Assets 14 4.03 13.52
Non-Current Investments 15 589.38 589.38
827.74 774.72
Current Assets
Short-Term Loans and Advances 13 1,487.59 382.57
Trade receivables 16 2,076.20 954.22
Inventories 17 3,825.54 2,543.47
Cash and Bank Balances 18 138.37 85.17
7,527.70 3,965.43
Total 8,355.44 4,740.15
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ANNEXURE 2: RESTATED CONSOLIDATED SUMMARY STATEMENT OF PROFIT AND LOSS
(Amount in * Lakhs)

] A For the period ended For the year ended 31st
Particulars ANEX 12th December March

are 2021 2021
Revenue
Revenue From Operations 19 31,314.97 30,192.91
Other Income 20 60.47 139.40
Total Income 31,375.44 30,332.31
Expenses
Cost of Materials Consumed 21 24,013.63 22,194.95
Changes in Inventories Of Finished Goods,
WIP and Traded Goods 21A 126.12 133.95
Employee Benefits Expense 22 256.15 377.41
Finance Costs 23 143.06 221.34
Depreciation and Amortisation Expense 12 2.43 1.85
Other Expenses 24 6,333.58 7,045.47
Total Expenses 30,874.97 29,974.97
PROFIT BEFORE EXCEPTIONAL &
EXTRAORDINARY ITEMS & TAX 500.47 357.34
Exceptional/Prior Period Items - -
PROFIT BEFORE TAX 500.47 357.34
Tax Expense
Current tax 127.63 91.94
Deferred tax (credit)/charge (0.99) (0.07)
Profit for the period / year 373.83 265.47
Less: Share of Profit transferred to Minority}
Interest 0.10 0.13
Profit (Loss) for the period (after adjustmen|
for Minority Interest, attributable to Owners 373.73 265.34
Earnings per Share
Basic/ Diluted 3.01 131.86
Adjusted 3.01 2.14
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ANNEXURE 3: RESTATED CONSOLIDATED SUMMARY STATEMENT OF CASH FLOWS

(Amount in * Lakhs)
For the period endec For the year ended ol

Particulars 12th December 31st March
2021 2021
A. Cash Flow from Operating Activities
Profit Before Tax, as restated 500.47 357.34
Adjustments for :
Depreciation and Amortisation Expense 2.43 1.85
Finance Costs 143.06 221.34
Interest & Dividend Income (11.75) (15.36)
Operating Profit Before Working Capital Changes 634.21 565.17
Changes in Working Capital:
(Increase) / Decrease Inventories (1,282.09) 788.30
(Increase) / Decrease in Trade Receivables (1,121.97) 204.36
(Increase) / Decrease in Loans and Advances angl @dsets (1,105.02) 355.45
Increase / (Decrease) in Trade Payables 1,896.65 (1,303.39)
Increase / (Decrease) in Other Liabilities 320.88 37.29
Incrg_a}se / (Decrease) in Long Term Provision/ Norn-&u 6.39 0.60
ILiabilities
Increase / (Decrease) in Short Term Provision (1.72) 2.03
Cash Generated from / (utilised in) Operations (652.67) 649.81
Less : Income Tax Paid (127.63) (91.95)
(%at Cash Flow Generated from/ (utilised in) Operating Ativities (780.30) 557.86
B. Cash flow from investing activities
Purchase Of Property, Plant and Equipment (Incluthitangible
Assets and Intangible Assets Under Development) (76.81) (137.14)
Net of Purchase/ Proceeds from Sale of Investments - -
Interest and Dividend Received 11.75 15.36
(Increase) / decrease in Long Term Loans and Adsanc 22.34 1.11
Net cash flow utilised in investing activities (B) (42.72) (120.67)
C. Cash flow from financing activities
Proceeds from Issuance of shares / Call Money Reateive 183.75 -
Net of Repayment/Proceeds from Short Term Borrowings 836.02 (148.06)
Interest/Finance Charges Paid (143.06) (221.34)
Dividend and Dividend Tax Paid (0.49) (0.50)
Net cash flow generated from/ (utilised in) financing atvities (C) 876.22 (369.90)
Net (decrease)/ increase in cash & cash equivalents (At®) 53.20 67.29
Cash and cash equivalents at the beginning ofé¢hed year 85.17 17.88
Cash and cash equivalents at the end of the period/ yea 138.37 85.17
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ANNEXURE 1: RESTATED STANDALONE SUMMARY STATEMENT OF ASSE TS AND LIABILITIES

(AMOUNT IN

Particulars

As at

12th

Annexure BraeEnE
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" LAKHS)

As at 31st March

2021

2020

2019

Equity and Liabilities
Shareholders’ funds
Share Capital 5 1,242.23 | 20.14 20.14 20.14
Reserves and Surplus 6 605.00 | 1,270.25] 1,005.60] 858.92
1,847.23 | 1,290.39] 1,025.74] 879.06
Non-Current Liabilities
Long-Term Borrowings 7 - - - -
Deferred Tax Liabilities (Net) 8 - - - -
Other Long-Term Liabilities - - - -
Long-Term Provisions 9 8.28 1.89 1.29 -
8.28 1.89 1.29 -
Current Liabilities
Short-Term Borrowings 7 2,578.83 | 1,612.80] 1,894.86] 268.85
Trade Payables 10 - - - -
(i) For MSME
(ii) Others 3,520.26 | 1,623.47] 2,926.98 1.94
Other Current Liabilities 11 392.50 71.63 34.25 9.34
Short-Term Provisions 9 3.10 4.78 2.97 1.42
6,494.69 | 3,312.68] 4,859.06] 281.55
Total 8,350.20 | 4,604.96] 5,886.09] 1,160.61
Assets
Non-Current Assets
Property, Plant and Equipment and Intangible As
(i) Property, Plant and Equipment 12 155.20 7.30 4.78 1.79
(i) Capital Work In Progress 12 59.25 - - -
Deferred Tax Assets (Net) 8 3.30 2.30 2.26 1.22
Long-term Loans and Advances 13 15.09 29.35 40.56 0.24
Other Non-Current Assets 14 3.83 13.48 3.48 2.58
Non-Current Investments 15 590.11 590.11 | 589.38 589.40
826.78 642.54 | 640.46 595.23
Current Assets
Short-Term Loans and Advances 13 1,485.85 | 381.63 | 739.05 149.73
Trade Receivables 16 2,076.21 | 954.21 | 1,157.69] 405.63
Inventories 17 3,825.54 | 2,543.47] 3,331.76 -
Cash and Bank Balances 18 135.82 83.11 17.13 10.02
7,523.42 | 3,962.42) 5,245.63] 565.38
Total 8,350.20 | 4,604.96] 5,886.09] 1,160.61
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ANNEXURE 2: RESTATED STANDALONE SUMMARY STATEMENT OF PR OFIT AND LOSS
(AMOUNT IN * LAKHS)

For the

eriod
Particulars Annexure en%ed 12th For the year ended 31st March
December
2021 2021 2020 2019
Revenue
Revenue from operations 19 31,314.17 30,191.90 32,693.14] 3,458.72
Other income 20 60.47 139.40 97.17 38.88
Total Income 31,374.64f 30,331.30] 32,790.31 3,497.60]
Expenses
Cost of materials consumed 21 24,013.63] 22,194.95 30,178.29 -
Purchase of stock-in-trade 21A - - - 3,148.42
Changes in inventories of Finished
Goodgsl, WIP and Traded Goods 21B 126.12 133.95] (1,045.58) 250.15
Employee benefits expense 22 256.15 377.41 168.49 36.55
Finance costs 23 143.06 221.33 111.18 7.72
Depreciation and amortisation expens 12 2.43 1.85 1.08 0.77
Other expenses 24 6,333.14 7,044.87 3,179.37 19.19
Total expenses 30,874.53] 29,974.36 32,592.83] 3,462.80]
PROFIT BEFORE EXCEPTIONAL
& EXTRAORDINARY ITEMS & 500.11 356.94 197.48 34.80
TAX
Exceptional/Prior Period Items - - -
PROFIT BEFORE TAX 500.11 356.94 197.48 34.80
Tax expense
Current tax 127.54 91.80 51.23 10.21
MAT Entitlement - - -
Income Tax (Prior Period)
Deferred tax (credit)/charge (1.00) (0.04) (1.04) (1.25)
Profit for the period / year 373.57 265.18 147.29 25.84
Earnings per Share
Basic/Diluted 3.01 131.70 73.15 77.60
Adjusted 3.01 2.14 1.19 0.21
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ANNEXURE 3: RESTATED STANDALONE SUMMARY STATEMENT OF CA SH FLOWS

(AMOUNT IN * LAKHS)

For the period
ended 12th
December

For the year ended on 31st March

Particulars

2021

2021

2020

2019

A. Cash Flow from Operating Activities
Profit Before Tax, as restated 500.11 356.94 197.48 34.80
Adjustments for :
Depreciation and Amortisation Expense 2.43 1.85 1.08 0.77
Loss/(Gain) on Sale of Investments - - (0.13) (0.12)
Finance Costs 143.06 221.33 111.18 7.72
Interest & Dividend Income (11.75) (15.36) (8.16) (13.76)
Operating Profit Before Working Capital Changes 633.85 564.76 301.45 29.41
Changes In Working Capital:
(Increase) / Decrease in Inventories (1,282.09) 788.30 | (3,331.76)] 250.15
(Increase) / Decrease in Trade Receivables (1,121.96) 203.46 (752.11) | (299.03)
A(\Isnscertesase) / Decrease in Loans and Advances aret Ot} (1,104.22) 357.41 (589.29) | (129.91)
Increase / (Decrease) in Trade Payables 1,896.78 (1,303.51)] 2,925.05 | (372.07)
Increase / (Decrease) in Other Liabilities 320.88 37.37 24.91 8.60
Incrgqse / (Decrease) in Long Term Provision/ Nonre&uj 6.39 0.60 1.29 i
ILiabilities
Increase / (Decrease) in Short Term Provisions (1.68) 1.81 1.55 1.35
Cash Generated from / (utilised in) Operations (652.05) 650.20 | (1,418.91)] (511.50)
Less : Income Tax paid (127.54) (91.80) (51.23) (10.21)
Ne_t _C_ash Flow Generated from/ (utilised in) Operating (779.59) 558.40 | (1,470.14)| (521.71)
Activities (A)
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (including
Intangible  Assets and Intangible Assets Under (209.59) (4.36) (4.08) -
Development)
Net of Purchase/ Proceeds from Sale of Investments - (0.74) 0.15 (388.88)
Interest & Dividend Received 11.75 15.36 8.16 13.76
(Increase) / Decrease in Long Term Loans and Adx&n| 23.92 1.21 (41.22) (0.01)
Net Cash Flow Generated from/ (utilised in) Investing
Activities (B) (173.92) 11.47 (36.99) (375.13)
C. Cash Flow from Financing Activities
Proceeds from Issuance of Shares / Call Money Redei 183.75 - - 734.98
Net of (Repayment)/Proceeds from Short Term Borrgg 966.02 (282.06) | 1,626.02 174.40
Interest/Finance Charges Paid (143.06) (221.33) | (111.18) (7.72)
Dividend and Dividend Tax Paid (0.49) (0.50) (0.60) (0.08)
Ne_t Qash Flow Generated from/ (utilised in) Financing 1,006.22 (503.89) | 1,514.24 90158
Activities (C)
Net Increase/(Decrease) in Cash & Cash equivalents
la+B+C) 52.71 65.98 7.11 4.74
y(ég.:,h and Cash equivalents at the beginning ofehieqy 83.11 17.13 10.02 528
Cash and Cash equivalents at the end of the period/ yd 135.82 83.11 17.13 10.02
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SECTION V — GENERAL INFORMATION

Our Company was originally incorporated on Decentier1995 as ‘Temchem Exports Private Limited’agxivate
limited company, under the provisions of the Conipaict, 1956. Thereafter, the name of our Compaay ehanged
to ‘Hindprakash Exim Private Limited’ and receivéésh Certificate of Incorporation dated April 32007 from
Registrar of Companies, Gujarat, Dadra and NagarelHaLater on, the name of the Company was chartged
‘Mangalam Worldwide Private Limited’ and receivagsh Certificate of incorporation dated October 284 issued
by Assistant Registrar of Companies, Registrar gh@anies, Ahmedabad. Later on, consequent uporothecsion of
our Company into public limited company, the narhewr Company was changéal “Mangalam Worldwide Limited”
and fresh Certificate of Incorporation dated Maré) 2022 was issued by Registrar of Companies, Ahbastiarhe
Corporate Identification Number of our Company B7W00GJ1995PLC028381.

For details of change in registereffice of our Company, please refer to chaptezditHISTORY AND CORPORATE
STRUCTURE beginnirng on page no 144 of this Draft Prospectus.

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars Details
Name of Issuer Mangalam Worldwide Limited
Registered Ofice 102, Mangalam Corporate House, 42, Shrimali Socibytaji Marg,
Mithakhali, NavrangpuraAhmedabad-380009, Gujarat;
Telephone No.: + 91 79 61615000 (10 Lines)Web site:
www.mangalamsaarloh.com

E-Mail: cs.mwpl@groupmanagalam.com
Contact Person:Mr. Fageshkumar Rameshbhai Soni

Date of Incorporation December 11, 1995

Company Identification Number U27100GJ1995PC028381

Company Registration Number 028381

Company Category Company Limited by Shares

Registrar of Companies ROG-Ahmedabad

Address of the RoC ROC Bhavan, Opp. Rupal Park Society, Behind Ankurs BStop,
Naranpura, Ahmedab&@B0013 Phone: 079-27438531, Fax: 079-
27438371
Company Secretary EQM FageshkumarRameshbhaiSoni
Compliance Officer C/o. MangalamWorldwide Limited

102, Mangalam Corporate House, 42, Shrimali Sociblgtaji Marg,
Mithakhali, Navrangpura Ahmedab&®80009, Gujarat;
Telephone No.: + 91 79 61615000 Web site:
www.mangalamsaarloh.cgm

E-Mail: cs.mwpl@groupmanagalam.com

Designated Stock Exchange EMERGE Platform of National Stodkxchange of India Limited
Address: Exchange Plaza, Plot no. C/1, G Block, Band¢arda Complex,
Bandra (E), Mumbai 400051

Issue Programme Issue Opens On: | M | Issue Closes On: | ]

Note:

Investors can contact the Company Secretary andpamme Officer in case of any pre issue or postiesrelated
problems such as naeeceipt of letter of allotment or credit of secigstin depository’s beneficiary account or dispatch
of refund order etc.

All grievances relating to the ASBA process and BRIcess may be addressed to the Registrar teghe, lwith a copy
to the relevant SCSB to whom the Application walsnsitted or Sponsor Bank, as the case may be. Tihxioapt
should give full details such as name of the solérst Bidder, Bid cum Applicatiod-orm number, Bidder’'s DP ID,
Client ID, PAN, UPI ID (in case of RII's if applitde), date of submission of the Bid cum Applicatleorm, address
of the Bidder, number of Equity Shares appliedafiod the name and address of the Designated Interpechere the
Bid cum Application Form was submitted by the Bidde

Further, the Investors shall also enclose a copythef Acknowledgment Slip received from the Desigdat
Intermediaries/SCSB in addition to the informatimantioned hereinabove.
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Presently our Board of Directors comprises of felloy Directors.

Designation

Name of Directors

Address DIN

Mr. Vipin Prakash Bungalow No. 1, Bharti Society, Near Nag
1. - VIp Chairman Hospital, Mithakhali, Ahmedabad 380006, | 02825511
Mangal ; :
Guijarat, India.
Bungalow No. 1, Bharti Society, Near Nagj
Mr. Chanakya . . ; ) .
2. Managing Director | Hospital, Mithakhali, Ahmedabad 380 006, | 06714256
Prakash Mangal ; .
Guijarat, India.
Bungalow No. 1, Bharti Society, Near Nagj
3. Mr. Chandragupt Managing Director | Hospital, Mithakhali, Ahmedabad 380 006, | 07408422
Prakash Mangal ) .
Guijarat, India.
Mr. Anilkumar Independent 43/44, Green Park Bungalows, Ambali Bo|
4. | Shyamlal Agrawal DirecF:)tor Road, Near Ambali Village Bopal Daskrd 00528512
Ambli Ahmedabad-380058, Gujarat.
. Independent 5, Agarwal Colony, Civil Line, Ajmer
5. | Mrs. Pritu Gupta Director Rajasthan-305001 07983510
Non-Executive and| E/72, Galaxy Tower, Bodakdev, Near Hg
6. | Mrs. Sarika Modi Norrindependent | Grand Bhagwati, Ahmedaba&B0054,] 08320453
Director Guijarat.

For further details pertaining to the educationlifioation
“OUR MANAGEMENT” beginning onPage no 159 of

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO TH

and experience of our directors, pleesfer the chapter titled

this Draft Prospectus.

IS ISSUE AND OUR COMPANY

LEAD MANAGER TO THE ISSUE

ADVISOR TO THE ISSUE

BESLINE

BEELINE BROKING LIMITED

SEBI Registration Number: INM000012546
Registered Office 701702, A Wing,
Complex, 7th Floor Off. C.G. Road, Nr. GirisiCold

India
TelephoneNumber: +91 79 6666 4040
Email Id: pcs@beelinemb.com

Website: www.beelinebroking.com
Contact Person:Mr. Pradip Ramprasad Sandhir
CIN: U51900GJ2014PLC080598

STATUTORY & PEER REVIEW AUDITORS OF
THE COMPANY

Keyur Shah& Co

Circle, Ambawadi, Ahmedaba880006.
Phone:+91 99984 84564

Email: ca.keyurshah2015@gmail.com
Contact Person:CA Keyur B. Shah
Membership No: 153774

Peer Review No:013681

F.R.N.: 141173W

BANKERS TO THE COMPANY

Samudrg

Drinks, Navrangpwa Ahmedabad, Gujarat 380009

Investors Grievance Id:connec@beelinebroking.com

Address: 303,Shitiratna, B/s Radisson Blu, Nr Panch

MIIDAS
TOUCH
Midas Touch Capital Market Services
Address 208 Tilakraj Complex Panchvati First lar
Ellisbridge Ahmedabad, Gujar880006
Contact Person:CA Yogesh Jain
Mobile Number: +91 96876 92225
Email Id: yogeshjain.midastouch@gmail.com

LEGAL ADVISOR TO THE COMPANY

Name: Asha Agarwal & Associates

Address: 30/24/08, Varun Path, Mansorvar Jaip
302020, Rajasthan, India

Tel No.: +91- 9950933137

Email: ashaagarwalassociates@gmail.com
Contact Person:Ms. Nisha Agarwal

REGISTRAR TO THE ISSUE
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ICICI Bank Limited LINK INTIME INDIA PRIVATE LIMITED

Branch: Ashram Bank Limited SEBI Registration Number: INRO00004058

Phone No.:+91 98251 50675 Address:C-101, 247 Park, LBS Marg, Vikhroli (Wes
Email Id: ashish.rajgor@icicibank.com Mumbai— 400083, Maharashtra, India

Website: www.icicibank.com Tel. Number: +91 22 4918 6200

Contact Person:Ashish Rajgor/ Jigar Patel Fax- 022 - 4918 6060

Designation: Relationship Manager/ Branch Manager] Email Id: mangalam.ipo@linkintime.co.in
Investors Grievance Id:
mangalam.ipo@Ilinkintime.co.in

Website: www.linkintime.co.in

Contact Person:Shanti Gopalkrishnan

BANKERS TO THE ISSUE, REFUND BANKER AND SPONSOR BANK
[]

DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks
The list of SCSBs, as updated till date, is availallevebsite of Securities and Exchange Board aalatibelow link.

https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognisedFpi=yes&intmld=34
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmld=35

Investors are requested to refer the SEBI websitegdated list of SCSBs and their designated besich
Self-Certified Syndicate Banks eligible as Sponsordhks for UPI

The list of Self Certified Syndicate Banks that édoeen notified by SEBI to act as Investors Bankssuer Bank for
UPI mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmid=41.

BROKERS TO THE ISSUE

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the Registrar to Issue and Share Tean8bents (RTAS) eligible to accept Applicationsnfer at the
Designated RTA Locations, including details suctaddress, telephone number and e-mail addresprevaled at
https://lwww.sebi.gov.in/sebiweb/other/OtherActias?doRecognisedFpi=yes&intmld=10, as updated frone tim
time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participa(@DPs) eligible to accept Application Forms at Besignated CDP
Locations, including details  such as name and cbnta details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmid=1for NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmld=18fGDSL CDPs, as updated
from time to time. The list of branches of the SG3Rmed by the respective SCSBs to receive demdstie Bid cum
Application Forms from the Designated Intermedmrigll be available on the website of the SEBI (waehi.gov.in)
and updated from time to time.

STATEMENT OF INTER-SE ALLOCATION OF RESPONSIBILITIE S

Since Beeline Broking Limited is only Lead Manatgethe issue, all the responsibility of the isslikk e managed by
them.

CREDIT RATING
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As this is an issue of Equity Shares, there is nditrating for this Issue.

IPO GRADING

Since the issue is being made in terms of Chaptef the SEBI (ICDR) Regulations, 2018 there is equirement of
appointing an IPO Grading agency.

FILING OF DRAFT PROSPECTUS/ PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectus is being filed with Nationédck Exchange of India Limited, Exchange Plaza, ®lbck-G,
Bandra Kurla Complex, Bandra (East), Mumbai 400084dharashtra, India.

The Draft Prospectus will not be filed with SEB&rrwill SEBI issue any observation on the Offer Diment in terms

of Regulation 246(2) of SEBI (ICDR) Regulations, 20B8rsuant to Regulation 246(5) of SEBI (ICDR) Retatzs,
2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/g@Il1 dated January 19, 2018, a copy of Prospectus
will be filed online through SEBI Intermediary Pdréa https://siportal.sebi.gov.in

A copy of the Prospectus, along with the matemaltacts and documents referred elsewhere in thgpBctus, will be
delivered to the RoC Office situated at ROC Bhawapp. Rupal Park Society, Behind Ankur Bus StopraNpura,
Ahmedabad-380013 Phone: 079-27438531, Fax: 09-274383

CHANGES IN AUDITORS

Our Company had appointed M/s. Kedia & Kedia AsdesiaChartered Accountants (Firm Reg No.104954W)ag&id
at:-205, Kaling, 2 Floor, Near- Mount Carmel School, B/h. B.J House, @fram Road, Ahmedabad-380 009,
Gujarat, Email- kediaca@kediaca.com as Statutory Auslinf the Company up to F.Y 2023-24. Due to casaehncy,
our Company had appointed M/s. Keyur Shah & Co, téhad Accountants (Firm Reg No. 141173W) situated393,
Shitiratna, B/s Radission Blu Hotel, Near- Panchvaiicle, Ambawadi, Ahmedabad-380006, Gujarat, Email-
ca.keyurshah2015@gmail.com as Statutory AuditorhefGompany for the FY 2021-22. Thereafter, in thaual
general meeting for FY 2020-21 held on September221, our company has appointed M/s. Keyur Shaho& C
Chartered Accountants as Statutory Auditors of tramany for a period of 5 years.

TRUSTEES

As this is an issue of Equity Shares, the appointrmgmtustees is not required.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulations, 2018, appointmeihimonitoring agency is required only if Issue seeeceeds
10,000 Lakhs. Hence, our Company is not requiregpfmint a monitoring agency in relation to theisssHowever,
Audit Committee of our Company will be monitoringthtilization of the Issue Proceeds.

The object of the issue and deployment of fundsiat@ppraised by any independent agency/bankfiabimstitution.

UNDERWRITING AGREEMENT

This Issue is 100% Underwritten. The Underwritinge@gnent has been entered on March 17, 2022. Pursu#re
terms of the Underwriting Agreement, the obligatimfsthe Underwriters are several and are subjedatettain
conditions specified therein. The Underwriters hangicated their intention to underwrite the follony number of
specified securities being offered through thisiéss

0,
Amount o Qe

Details of the Underwriter A oy SrElEs Underwritten gl SElE

underwritten Size

O Lete) Underwritten
BEELINE BROKING LIMITED

0,
SEBI Registration Number: INM000012546 64,93,200 6558.13 100%
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0,
Amount o of e

No. of shares . total Issue

Details of the Underwriter . Underwritten .
underwritten L. Size

(I (Ll Underwritten

Registered Office:701-702, A Wing, Samudra Complex, 7t
Floor Off. C.G. Road, Nr. Girish Cold Drinks, Navopura
AhmedabadGuijarat - 380009 India

TelephoneNumber: +91 79 4840 5357

Email Id: pcs@beelinemb.com

Investors Grievance Id: connect@beelinebroking.com
Website: www.beelinebroking.com

Contact Person:Mr. Pradip Ramprasad Sandhir

CIN: U51900GJ2014PLC080598

In the opinion of our Board of Directors (basedaocertificate given by the Underwriter), the resegrof the above-
mentioned Underwriter is sufficient to enable itdischarge its underwriting obligation in full. Tléovementioned
Underwriter is registered with SEBI under Sectior{1)2f the SEBI Act and registered as brokers \lith Stock
Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISS UE

Our Company and the Lead Manager have enterecaimtagreement datgf with the following Market Maker to
fulfil the obligations of Market Making:

(]
The Market Maker shall fulfill the applicable oldiions and conditions as specified in the SEBI RyRegulations,
2018 and the circulars issued by the NSE and SEBIi$ regard from time to time.

Following is a summary of the key details pertainioghe proposed Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shée required to provide a 2-way quote for 75%fa time in a
day. The same shall be monitored by the stock exgdha-urther, the Market Maker(s) shall inform é&xehange
in advance for each and every black out period vithemuotes are not being offered by the Market Malke

2) The minimum depth of the quote shall b&,00,000. However, the investors with holdings afue less than
1,00,000 shall be allowed to offer their holdingtie Market Maker(s) (individually or jointly) im&t scrip provided
that he/she sells his/her entire holding in thaipsier one lot along with a declaration to the effexthe selling
broker.

3) Execution of the order at the quoted price armhtjity must be guaranteed by the Market Maker¢s)tHe quotes
given by him.

4) After a period of three (3) months from the markaking period, the market maker would be exemfiguovide
quote if the Shares of market maker in our Compaaghes to 25% of Issue Size (Including the 3,25ty
Shares ought to be allotted under this Issue). Royity Shares allotted to Market Maker under tegik over and
above 3,25,200 Equity Shares would not be takea gonsideration of computing the threshold of 25%ssue
Size. As soon as the Shares of market maker itCoompany reduce to 24% of Issue Size, the market maike
resume providing 2-way quotes.

5) There shall be no exemption/threshold on downsidevever, in the event the Market Maker exhausstgnventory
through market making process, NSE may intimatesgimae to SEBI after due verification.

6) There would not be more than five Market Makensd script at any point of time and the Market Elakmay
compete with other Market Makers for better quotethé investors.

7) On the first day of the listing, there will bespopening session (call auction) and there aftetréding will happen
as per the equity market hours. The circuits vaplst from the first day of the listing on the diseoed price during
the pre-open call auction. In case equilibrium @i not discovered the price band in the nornaalitlg session
shall be based on issue price.

8) The Marker Maker may also be present in the opecafigauction, but there is no obligation on him toso.
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9) There will be special circumstances under whithNarket Maker may be allowed to withdraw tempibréully
from the market for instance due to system problems, any otherlenad All controllable reasons require prior
approval from the Exchange, while force-majeuré kél applicable for non-controllable reasons. Taeiglon of
the Exchange for deciding controllable and non-ailatble reasons would be final.

10) The Maket Maker(s) shall have the right to terminate saichngement by giving a three months’ notice or on
mutually acceptable terms to the Merchant Bankén shall then be responsible to appoint a replaneMarket
Maker(s).

In case of termination of the Market Making agreatrgior to the completion of the compulsory Markéking
period, it shall be the responsibility of the Léddnager to arrange for another Market Maker inaepment during
the term of the notice period being served by tlzekdt Maker but prior to the date of releasingekisting Market
Maker from its duties in order to ensure compliandth the requirements of regulation 261 of the $HBDR)
Regulations, 2018. Further our Company and the IMadager reserve the right to appoint other Makkakers
either as a replacement of the current Market Makexs an additional Market Maker subject to thaltoumber
of Designated Market Makers does not exceed fivasmspecified by the relevant laws and regulatapmicable
at that particular point of time. The Market MakiAgreement is available for inspection at our regist office
from 11.00 a.m. to 5.00 p.m. on working days.

11) Risk containment measures and monitoring forkgéiaMakers: Emerge Platform of NSE will have allrgias
which are applicable on the Main Board viz., MaokMarket, Value-At-Risk (VAR) Margin, Extreme Loss
Margin, Special Margins and Base Minimum Capital BtSE can impose any other margins as deemed regess
from time-to-time.

12) Punitive Action in case of default by Market Mag Emerge Platform of NSE will monitor the obtigas on a
real time basis and punitive action will be iniédtfor any exceptions and/or non-compliances. Berdlfines may
be imposed by the Exchange on the Market Makecase he is not able to provide the desired liquitfitya
particular security as per the specified guidelifidsese penalties / fines will be set by the Exgeafnrom time to
time. The Exchange will impose a penalty on the RdaMaker in case he is not present in the markiér{ng
two-way quotes) for at least 75% of the time. Theurgaof the penalty will be monetary as well aspgumsion in
market making activities / trading membership.

The Department of Surveillance and SupervisiorhefExchange would decide and publish the pendlfiess /
suspension for any type of misconduct/ manipulatother irregularities by the Market Maker from titoetime.

13) Price Band and Spreads: SEBI Circular bearifeyeace no: CIR/MRD/DP/ 02/2012 dated January BQ22has
laid down that for issue size up t®50 crores, the applicable price bands for the diast shall be:

In case equilibrium price is discovered in the Qalttion, the price band in the normal trading Eesshall be 5%
of the equilibrium price.

In case equilibrium price is not discovered in@adl Auction, the price band in the normal tradgsgsion shall be
5% of the issue price.

Additionally, the trading shall take place in TF&gsnent for first 10 days from commencement of tigdiThe
price band shall be 20% and the market maker sijdéiference between the sell and the buy quotd) bhawithin
10% or as intimated by Exchange from time to time.

14) Pursuant to SEBI Circular number CIR/MRD/DSA/32 dated November 27, 2012, limits on the upper &d
market makers during market making process hasine€ele applicable, based on the issue size and aw#oll

Buy quote exemption threshold | Re-Entry thr eshold for buy quote

Issue Size (including mandatory initial inventory | (including mandatory initial inventory
of 5% of the Issue Size) of 5% of the Issue Size)

Up to™ 20 Crore 25% 24%

20 Crore To 50 Crore 20% 19%

"~ 50 Crore To 80 Crore 15% 14%

Above ™ 80 Crore 12% 11%

The Market Making arrangement, trading and otheateel aspects including all those specified aboa# bk subject
to the applicable provisions of law and / or norssied by SEBI / NSE from time to time.
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SECTION VI — CAPITAL STRUCTURE

The Equity Share Capital of our Company, beforeighee and after giving effect to the issue, as om#te of filing of
the Draft Prospectus, is set forth below:

(C In Lakh except per share amount)
Aggregate
value at issue
price

Aggregate

Particulars :
Nominal value

1. | AUTHORIZED SHARE CAPITAL
25000000 Equityshares of face value 010/- each 2500.00 -
28000 Preference Shares of face valuel®f- each 2.80 -
2. | ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE
CAPITAL BEFORE THE ISSUE -
18007474 Equity Shares of face value df0/- each 1,800.75
3. | PRESENT ISSUE IN TERMS OF THE DRAFT PROSPECTUS

Issue of 6493200 Equity Shares of0/- each at a price 0f101/- per|

Equity Share. 649.32 6,558.13
Which comprises

Net Issue to Public of 6168000 Equity Shares bd/- each at an IssU

Price of 101/- per Equity Share to the Public 616.80 6,229.68
325200 Equity Shares 0f10/- each at an Issue Price 'ofl01/- per 3252 398.45

Equity Share reserved as Market Maker Portion

Net Issue* to Public consists of

3084000 Equity Shares 0f10/- each at an Issue Price’o101/- per
Equity Share will be available for allocation farvkestors investin 308.40 3,114.84
amount up to 2.00 Lakh

3084000 Equity Shares 0f10/- each at an Issue Price’o101/- per
Equity Share will be available for allocation farvkestors investin 308.40 3,114.84
amount above 2.00 Lakh (Non Retail Portion)

4. | PAID UP EQUITY CAPITAL AFTER THE ISSUE
24500674 Equity Shares 0fL0/- each

5. | SECURITIES PREMIUM ACCOUNT | Before the Issue 1,284.60
After the Issue 7,193.41

* For detailed information on the Net Issue andhltscation various categories, please refer chajied “THE ISSUE”
on Page no. 50 of this Draft Prospectus.

2,450.07 -

The Issue has been authorized by the Board of forgeide a resolution passed at its meeting helBebruary 24, 2022
and by the shareholders of our Company vide a apexsolution passed at the EGM held on March 0222

CLASS OF SHARES

The company has only one class of shares i.e. Eghéyes of 10/- each only and all Equity Shares are ranked pari
passu in all respect. All Equity Shares issued atg fiadid-up as on date of the Draft Prospectus.

Our Company does not have any partly paid-up eghigyes as on the date of this Draft Prospectus.
Our Company does not have any outstanding conveiitistruments as on the date of the Draft Prospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Changes in the Authorized Share Capital of our Company

Since Incorporation of our Company, the authorieedity share capital of our Company has been clthimgbe manner
set forth below:

Cumulative Cumulative Whether

Particulars of Increase no. of Equity Authorized Share Date of Meeting AGM/ EGM
Shares Capital (* in Lakh)

1. ] Onincorporation 50,000 5.00 N.A. N.A.
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Cumulative Cumulative

no. of Equity Authorized Share
Shares Capital (* in Lakh)

Date of Meeting Aélavl\tl]fg]g:\/l

Particulars of Increase

2. Re- classification of authorize
capitalfrom ™ 5.00 Lakhdivided
into 50000 Equity shares of Rs.
each to 5.00 Lakhdivided into
* 2.20 Lakbs divided into 22004
Equity shareof * 10 eachand”
2.80 Lakrs divided into 28004
Preference shares 0fl0 each

3. | Increase in authorized equ
capital from ~ 2.20 Lakhsto °
39.70 Lakhs

4. | Increase in authorized equ
capital from ° 39.70 Lakhsto °
1500.00 Lakh

5. | Increase in authorized equ
capitalfrom ™ 1500.00 Lakhso "
2500.00 Lakhs

22000 2.20 October 20, 20071 EGM

397000 39.70 March 12, 2019 EGM

15,000000 1500.00 May 25, 2021 EGM

25,000,000 2500.00 January 10, 2022 EGM

Since Incorporation of our Company, the authoripesference share capital of our Company has beamgeld in the
manner set forth below:

Cumulative
Authorized Share
Capital (* in Lakh)

umulative no. of

Whether AGM/
Preference

EGM

Date of

Particulars of Increase .
Meeting

Shares

1. Re classification of authorizg
capital from = 5.00 Lakhg
divided into 50000 Equit
shares of Rs. 10 each't®.00
Lakhs divided into ~ 2.20
Lakhs divided into 2200
Equity shares of Rs. 10 ea]
and” 2.80 Lakts divided into)
28000 Preference shares
Rs. 10 each

October 20,

2007 EGM

28,000 2.80

2. History of Paid-up Share Capital:
Our existing Paid-up Equity Share Capital has beésgibed and allotted in the manner set forth below
Cumulative

Paid up
share

Cumulative
ve Share
Number Premium
of Equity 3 (In
Shares Lakhs)

Nature of | Cumulati
Issue consideration
(Cash, other
than Cash,

Bonus)

Number

of Face
equity | value| price
shares | (In ") | (In *)
Allotted

Nature of
allotment

Date of

allotment

Subscription tqg
December 11, Memorandum
1995 (On of Association| 20 10 10 Cash 200 0.02 0.00
Incorporation)| e

Preferential
November 28| Issue 10000 | 10 10 Cash 10200 1.02 0.00
2002 )

Preferential
March 11, Issue 9300 | 10 | 10 Cash 19500 | 1.95 0.00
2003 3
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Cumulative

Number Nature of | Cumulati ; Cumulative
; . Paid up
of Face| Issue consideration ve Share
Date of Nature of : | : h oth b share p .
allotment allotment equity | va ue prce (Gl @il | N er Capital remiim
shares | (In “)| (In °) than Cash, |of Equity (" in (In
Allotted Bonus) Shares Lakh) Lakhs)
Conversion of
Preference
March 13, shareito | 12872 | 10 |29 cash 32372 3.24 54.71
2019 . 5828
Equity Shares
@
i )
March 30, | RiohtSsu | 3002 | 10 | 348 | casn | 180574 | 1500 | ss8.60
i )
March 30, | Rigtlssu | 63000 [ 10 | 348 | cash | 243574 | 2013 | 772:80
Call Money 87
(On partly paidj (Rs
shares. Total 2 FV
call money per and
Equity share Rs
May 22, 2021 Rs. 87 211202 10 85. Cash 243574 24.36 952.32
inclusive of
i Secur
Securities ities
Premium of Rs Prem
85 Per Equity .
Shares}* &8 ium)
Bonus Shareg
September (In the ratio of | 1217870] Other Than
30, 2021 50:1) 0 10 10 Cash 12422274 1242.23 0.00
@)

February 4 Preferential

2022 ya Issue 5585200f 10 33 Cash 18007474I 1800.74 1,284.60

®

(A) Allotment on March 30, 2019 for 148202 Equitya®és was for Rs. 348 (Rs. 8 per equity share tcnBade)
Value and Rs 340 per equity share towards Secaifftiemium). First and final call on such equity skéor Rs.
87 (Rs. 2 for Face Value and Rs. 85 towards Séesiftremiumwas made vide Board resolution dated May|
2021 and such equity shares were made fully paiochuday 22, 2021.

(B) Allotment on March 30, 2019 for 63000 Equity Shae#h Differential Voting Right i.e. 1 vote for every 10
such equity sharesyas for Rs. 348 (Rs. 8 per equity share towarde R&due and Rs 340 per equity sh
towards Securities Premium). First and final callsoch equity shares for Rs. 8%9. 2 for Face Value and R
85 towards Securities Premium) was made vide Baolution dated May 08, 2021 and such ecgligres wer
made fully paid up on May 22, 2021.

@ The details of allotment of 200 Fully Paid-up EguShares made to the subscribers to the Memoranmfum
Associations, are as follows:

No. of Equit Face Value per Issue Price per
ete @ Alletiee Shares Alcfottgd share (in )p share (in 5)
1. | Suresh J Sharma 100 10 10
2. | Bhavin K Shah 100 10
Total 200 10 10

@ The details of allotment of 10,000 Equity Sharesienan November 28, 2002 under Preferential Issuis bas as
follows:

No. of Equity Face Value per Issue Price per

Name of Allottee

Shares Allotted share (in") share (in")
1. ] Mangal Sons Trust 5000 10 10
2. | Mangal Brothers Trust 5000 10
Total 10000 10 10
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®) The details of allotment of 9300 Equity Shares mad#&larch 11, 2003 under Preferential Issue basissafellaws:

Name of Allottee

No. of Equity Face Value per Issue Price per

Shares Allotted share (in") share (in")
1. [Mangal Sons Trust 4000 10
2. JSandeep R. Agrawal 5000 10
3. JSumangal TradeLink Private Limited 100 10 10
4. Hind Prakash International Trading Priv 10
Limited 100

5. |Sanskrit Vitta Private Limited 100 10

Total 9300 10 10

® The details of allotment of 12872 Equity Shares madeMarch 13, 2019 by conversion of 1% Non-Cumuéativ
Optionally Convertible 28000 Preference Shareseénaity Shares are as follows:

No. of Equity Face Value per Issue Price per

Name of Allottee

Shares Allotted share (in") share (in")
1. JChanakya Prakash Mangal 3218 10 435.052828
2. |Chandragupt Prakash Mangal 3218 10 435.052828
3. |Vipin Prakash Mangal 3218 10 435.052828
4. JRashmi Mangal 3218 10 435.052828
Total 12872 10 435.052828

® The details of allotment of 148202 Equity Sharesienan March 30, 2019 under Right basis in the m@itib00 new
equity shares for every 21 existing equity shareg belMarch 1, 2019 are as follows:

No. of Equity Face Value per Issue Price per

Name of Allottee

. Shares Allotted share (in") share (in")
1. JAnilkumar Vasudev Rajgor 5028 10 435
2. |Maheshkumar S Rajgor 5028 10 435
3. |Pareshkumar V Rajgor 5028 10 435
4. [Vasantkumar S Rajgor 5028 10 435
5. [Vasudev Keshavlal Rajgor 12068 10 435
6. |Satyakam J Bhatt 12356 10 435
7. [Maheshkumar S Rajgor C/O Dev Cotton Indust 34701 10 435
8. |Maheshkumar S Rajgor C/O Om Oil Industries 68965 10 435
Total 148202 10 435
Allotment on March 30, 2019 for 148202 Equity Slsaneas for Rs. 348 (Rs. 8 per equity share towaade Walue
and Rs 340 per @iy share towards Securities Premium). First andlftall on such equity shares for Rs. 88.(2
for Face Value and Rs. 85 towards Securities Pmanivas maderide Board resolution dated May 08, 2021 and 1
equity shares were made fully paid up on May 22120

® The details of allotment of 63000 Equity Shares nau#arch 30, 2019 on Right basis in the ratio@d hew equity
shares with differential voting right for every 5liging equity shares held on March 12, 2019 arebsis:

No. of Equity Face Value per Issue Price per
Shares Allotted share (in") share (in")

Name of Allottee

1. | Maheshkumar S Rajgor C/O Dev Cott
Industries with Differential Voting right (1 Vote 63000 10 435
for 100 Shares)

Total 63000 10 435

Allotment on March 30, 2019 for 63000 Equity Shareghwifferential Voting Right i.e. 1 vote for eve@00 such
equity shares) was for Rs. 348 (Rs. 8 per equityest@vards Face Value and Rs 340 per equity slwavarts
Securities Premium). First ariithal call on such equity shares for Rs. &&( 2 for Face Value and Rs. 85 towd
Securities Premiumyas made vide Board resolution dated May 08, 2@2l1sach equitghares were made fully pa
up on May 22, 2021Then after such equity shares with Deferential \@tights were converted in to EquiBhared
with Normal Voting Right (1 vote for 1 Equity Shajevide special resolution passed in the EGM heldvay 25,
2021.
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() The details of allotment of 12178700 Bonus Equitiai®s made on September 30, 2021 in the ratio dfi58:50
Bonus equity shares for every 1 equity share hel8eptember 13, 2021, are as follows:

No. of Equity Face Value per Issue Price per
Shares Allotted share (in") share (in")

Name of Allottee

1. JChanakya Prakash Mangal 2375000 10
2. [Chandragupt Prakash Mangall 2375000 10
3. JVipin Prakash Mangal 2380000 10 10
4. JRashmi Mangal 2380000 10
5. [Hemlata Mangal 1768700 10
6. Jom Prakash Mangal 900000 10
Total 12178700 10 10

® The details of allotment of 5585200 Equity Shareglenon February 4, 2022 under Preferential Issais laae as
follows:

No. of Equity | Face Value Issue Price
Name of Allottee Category Shares per share (in per share (in
Allotted M) M)

1. JChanakya Prakash Mangal Promoter 903000 10
2. |Vipin Prakash Mangal Promoter 903000 10
3. JrRashmi Mangal Promoter Group 903000 10
4. JOm Prakash Mangal Public* 543000 10
5. JAniket Girdhar Mangal Public 150000 10
6. |Girdhar Gopal Mangal Public 150000 10
7. JArun Kumar Mittal Public 800000 10
8. JAnita Mittal Public 800000 10
9. [Sangita Agarwal Public 14400 10
10. |Shelly Goyan Public 14400 10
11. JPankaj Mahendrabhai Kothadia Public 14400 10
12. jArpit Kamleshbhai Dixit Public 2400 10
13. |Siddharth Harishkumar Gandhi Public 14400 10
14. JAmi Nimish Rokadia Public 14400 10
15. JPatel Manish Jitendra Public 14400 10
16. [Falguniben Fageshkumar Soni Public 14400 10
17. JVasant Ashutosh Mehta Public 14400 10
18. Pahnavi Bhargavkumar Pandya Public 14400 10 33
19. |Nishant K Agrawal Public 14400 10
20. |Poyani Chetanbhai Mehta Public 14400 10
21. [Chandrark Indravadan Kothadia Public 14400 10
22. IDivya Tibrewala Public 14400 10
23. JSaritadevi Sharadchandra Tibrewal Public 14400 10
24. |Rachit Mohit Agrawal Public 14400 10
25. [Manisha Madhusudan Garg Public 14400 10
26. |Montu Thaker Public 4800 10
27. JTakshil Vikramkumar Adani Public 4800 10
28. Manishkumar Panwar Public 4800 10
29. |Rakesh J Shah Public 4800 10
30. [Bipendrasingh Nathusing Public 4800 10
Shekhawat
31. [Vikassingh S Panwar Public 4800 10
32. JKrushnakumar Satyanarayan Shar Public 4800 10
33. |Thamban Nanu Ezhava Public 2400 10
34. [Nirav R Joshi Public 4800 10
35. |Savitaben Ghanshyambhai Patel Public 4800 10
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No. of Equity | Face Value Issue Price

Name of Allottee Category Shares per share (in per share (in
Allotted ) )

36. |Vrunda Manharbhai Patel Public 4800 10
37. [Fulchandrabhai Nanubhai Parekh Public 4800 10
38. |Virendra Mohanbhai Parmar Public 4800 10
39. [Krunal Pankajbhai Patel Public 4800 10
40. |Kunal S Shah Public 4800 10
41. |Rosemary George Christian Public 2400 10
42. JAnurag Durbalisingh Rajput Public 4800 10
43. |Pradip Chottelal Kuril Public 4800 10
44. [Vandana Public 4800 10
45. Payen Mansukhbhai Vara Public 2400 10
46. JAmitkumar Rajkumaryadav Public 4800 10
47. [Sagar Rameshbhai Solanki Public 2400 10
48. JArhum Basant Maloo Public 1200 10
49. [Krunal Anilkumar Kadiya Public 4800 10
50. [Manas Kiran Shah Public 4800 10
51. |Sangitaben Bhupendrabhai Chauhl Public 4800 10
52. JGaneshsingh Dileepsingh Shekhay Public 4800 10
53. |Kamlesh Mohanlal Sheth Public 4800 10
54, |Mayavashi Ankur Rajeshbhai Public 4800 10
55. [Mayurbhai Gautambhai Shrimali Public 4800 10
56. |Shekhavat Shaitansingh D Public 4800 10
57. |Meet Sureshbhai Rindani Public 2400 10
58. [Darney Dharmarajan Pullarkot Public 4800 10
59. [Himanshu L Nadiyana Public 4800 10
60. [Rajesh Jashvantlal Patel Public 1200 10
61. JSharma Gopalkrishna Public 4800 10
62. JAditya Janardan Khandelwal Public 4800 10
63. JRajesh Kanubhai Teli Public 4800 10
64. |Nair Radhakrishna Kunhaboo Public 4800 10
65. JAyer Mehul Public 2400 10
66. JKantibhai Prajapati Public 1200 10
67. [Maulik Batukbhai Gadhiya Public 4800 10
68. |Ronak Bhanubhai Patel Public 4800 10
69. |Bharatkumar Somchand Shah Public 4800 10
70. Pagabhai Vasharambhai Jadav Public 4800 10
71. [Kirti Lunia Public 4800 10
72. JAmita Lunia Public 4800 10

Total 5585200 10

* Mr. Om Prakash Mangal is Father of our Promoter Wipin Prakash Mangal. Our company has appliedfemption
to SEBI under regulation 300 of SEBI (ICDR) 2018March 17, 2022 for waiver to classify Mr. Om Prak&gangal
as a person forming part of Promoter Group.
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Our Paid-up Preference Share Capital has been shaxs@nd allotted in the manner set forth below:

Number Nature of Cumulati Cumglatwe Cumulative

of Face Issue consideration ve PEIE U Share
Preferenc value price (Cash, other Number Canital Premium
eshares (In") (In") than Cash, of Equity P (In"°

("in
Allotted Bonus) SHEIES Lakh) Lakhs)

Date of Nature of - share

allotment allotment

October 31 Preferential
’ Issue 28000 10 200 Cash 28000 2.80 53.20
2007 "
Converted
March 13, | o Equity | 28000) | 10 | - i 0.00 0.0 0.00
2019
Shares

A) The details of allotment of 28000 Preference Shamdenon October 31, 2007 under Preferential Issue hasias
follows:

No. of Equity Face Value per Issue Price per

Name of Allottee

Shares Allotted share (in") share (in")
1. | Shirshak Securities Limited 28000 10 200
Total 28000 10 200

Above 1 % Non-Cumulative Redeemable Preference Sheges transferred by Shirshak Securities Limitedviro
Vipin Prakash Mangal, Mr. Chanakya Prakash Manglal Chandragupt Prakash Mangal and Mrs. Rashmi ldi
I(7000 Preference Shares each) for cash price260D per Preference Share on October 24, 2013.

Terms of Redeemable Preference Shares were aftered % Non-Cumulative Redeemable Preference Shark®
INon-Cumulative Optionally Convertible Preference Skdrg passing of special resolution in EGM heldvarch 12,
2019. Such preference shares were then convertedl2872 Equity Shares on March 13, 2049a price of
435.05282%er equity shares herefore our company does not have any PreferShares outstanding as on dat
Ithis Draft Prospectus. 1

3. Our Company has not issued shares for consideratf@r than cash or out of revaluation of reseatesny point
of time since Incorporation except for allotmenBafnus Equity Shares on September 30, 2021 in tieoh50:1
i.e. 50 new Equity Shares for every 1(one) equity shatd on September 13, 2021, details of which aoeided
in point 2 (7) of this chapter.

4. Our Company has not allotted any Equity Sharesyamtsto any scheme approved Sections 230 to 23Heof
Companies Act, 2013.

5. Our Company has not revalued its assets since tinocegnd has not issued any Equity Shares (inctutionus
shares) by capitalizing any revaluation reserves.

6. Our Company has not made allotment at price lohvan the Issue Price during past one year from the afahe
Draft Prospectus except mentioned below;

The details of allotment of 12178700 Bonus Equity®s made on September 30, 2021 in the ratio:&fi%0 50 new
Equity Shares for every one equity share held qiedeber 13, 2021, are as follows:

No. of Equity ~ Face Value Issue Price Reason for

Name of Allottee Shares per share (in per share (in  such Issue
Allotted M) ) and Price

1. |Chanakya Prakash Mangal 2375000 To capitalize
2. |Chandragupt Prakash Mangal 2375000 10 10 amount
3. JVipin Prakash Mangal 2380000 10 10 appearing
4 |Rashmi Mangal 2380000 10 10 under heading
JRashmi Mangal Reserves and
5. IHemlata Mangal 1768700 10 10 Surp'us and tq
6. JOm Prakash Mangal 10 10 expand Paid
900000 up Capital
Base of our
company
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No. of Equity ~ Face Value Issue Price Reason for

Name of Allottee Shares per share (in per share (in  such Issue
Allotted : M) and Price

Total 12178700 10 10

Face Value Issue Price 233; (I)Qs]:?e
per share per Srels and Price
Allotted (in ") (i)

1. JChanakya Prakash Mangal Promoter 903000 10 Issue:To
2. |Vipin Prakash Mangal Promoter 903000 10 Expand the
3. |Rashmi Mangal Promoter Group] 903000 10 capl;ta:]base
4. |Om Prakash Mangal Public* 543000 10 Coom;aeny_
5. JAniket Girdhar Mangal Public 150000 10 Issue
6. |Girdhar Gopal Mangal Public 150000 10 Price: As
7. JArun Kumar Mittal Public 800000 10 determined
8. JAnita Mittal Public 800000 10 by
9. [Sangita Agarwal Public 14400 10 S:I?Jle?rtearrfg
10. |Shelly Goyan Public 14400 10 Merchant
11. JPankaj Mahendrabhai Kothadi Public 14400 10 Banker
12. JArpit Kamleshbhai Dixit Public 2400 10 engaged inf
13. |Siddharth Harishkumar Gandhj] Public 14400 10 th?
14. JAmi Nimish Rokadia Public 14400 10 Viﬁ:}g’s”ocf’f
15. JPatel Manish Jitendra Public 14400 10 our
16. JFalguniben Fageshkumar Son Public 14400 10 company
17. [Vasant Ashutosh Mehta Public 14400 10 for
18. Jsahnavi Bhargavkumar Pandy. Public 14400 10 Preferentialf
19. Nishant K Agrawal Public 14400 10 Issue.
20. |Poyani Chetanbhai Mehta Public 14400 10
21. [Chandrark Indravadan Kothad Public 14400 10
22. |Divya Tibrewala Public 14400 10 33
23. |Saritadevi Sharadchand Public 14400 10

Tibrewala
24. |Rachit Mohit Agrawal Public 14400 10
25. [Manisha Madhusudan Garg Public 14400 10
26. [Montu Thaker Public 4800 10
27. |Takshil Vikramkumar Adani Public 4800 10
28. [Manishkumar Panwar Public 4800 10
29. JRakesh J Shah Public 4800 10
30. [Bipendrasingh Nathusing Public 4800 10

Shekhawat
31. |Vikassingh S Panwar Public 4800 10
32. |Krushnakumar Satyanarayj Public 4800 10

Sharma
33. [Thamban Nanu Ezhava Public 2400 10
34. |Nirav R Joshi Public 4800 10
35. |Savitaben Ghanshyambhai Pa] Public 4800 10
36. [Vrunda Manharbhai Patel Public 4800 10
37. |Fulchandrabhai Nanubh Public 4800 10

Parekh
38. |Virendra Mohanbhai Parmar Public 4800 10
39. [Krunal Pankajbhai Patel Public 4800 10
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No. of . Reason fa
. Face Value Issue Price
Equity such Issue

Category per share  per share

Shares and Price

Allotted (in") (in")

40. [Kunal S Shah Public 4800 10
41. |Rosemary George Christian Public 2400 10
42. JAnurag Durbalisingh Rajput Public 4800 10
43. |Pradip Chottelal Kuril Public 4800 10
44. [Vandana Public 4800 10
45. PJayen Mansukhbhai Vara Public 2400 10
46. JAmitkumar Rajkumaryadav Public 4800 10
47. |Sagar Rameshbhai Solanki Public 2400 10
48. JArhum Basant Maloo Public 1200 10
49. [Krunal Anilkumar Kadiya Public 4800 10
50. |[Manas Kiran Shah Public 4800 10
51. |Sangitaben Bhupendrabhj Public 4800 10
Chauhan
52. |Ganeshsingh Dileepsin Public 4800 10
Shekhawat

53. |Kamlesh Mohanlal Sheth Public 4800 10
54. [Mayavashi Ankur Rajeshbhai Public 4800 10
55. [Mayurbhai Gautambhai Shrim Public 4800 10
56. |Shekhavat Shaitansingh D Public 4800 10
57. |Meet Sureshbhai Rindani Public 2400 10
58. |Darney Dharmarajan Pullarkot Public 4800 10
59. JHimanshu L Nadiyana Public 4800 10
60. |Rajesh Jashvantlal Patel Public 1200 10
61. |[Sharma Gopalkrishna Public 4800 10
62. JAditya Janardan Khandelwal Public 4800 10
63. JRajesh Kanubhai Teli Public 4800 10
64. |[Nair Radhakrishna Kunhaboo Public 4800 10
65. JAyer Mehul Public 2400 10
66. |Kantibhai Prajapati Public 1200 10
67. IMaulik Batukbhai Gadhiya Public 4800 10
68. |JRonak Bhanubhai Patel Public 4800 10
69. |Bharatkumar Somchand Shah Public 4800 10
70. Pagabhai Vasharambhai Jada Public 4800 10
71. [Kirti Lunia Public 4800 10
72. JAmita Lunia Public 4800 10

Total 5585200 10

*Mr. Om Prakash Mangal is Father of our Promoter Wipin Prakash Mangal. Our company has appliedfemption
to SEBI under regulation 300 of SEBI (ICDR) 2018March 17, 2022 for waiver to classify Mr. Om Prak&gangal
as a person forming part of Promoter Group.

7. Our Company does not have any Employee Stock O@reme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any sheresur employees under Employee Stock Option Scheme
Employee Stock Purchase Scheme from the proposed.i®s and when, options are granted to our erepy
under the Employee Stock Option Scheme, our Comgaajl comply with the SEBI (Share Based Employee
Benefits) Regulations, 2014.

8. Our Shareholding Pattern:

The Shareholding Pattern of our Company beforasthee as per Regulation 31 of the SEBI (LODR) Regriat 2015
is given here below:

Declaration
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Promoter
and Public

Non

Particular Yes/No Promoter-
Promoter shareholder .
Non Public

Group

Whether the Company has issued any partly pa

1. No No No No
up shares?

o Whethgr the Company has issued any Converti No No No No
Securities?

3. | Whether the Company has issued any Warrantf No No No No

4 Whether the .Company has any shares against No No No NoO
which depository receipts are issued?

5. ?/r\]/’tlfther the Company has any shares in lockeq No No No No

6 Whether any shares held by promoters are pled No No NA NA
or otherwise encumbered?

7 V\_/hether_ comp.any.has equity shares with No No No No
differential voting rights?

* All Pre-IPO Equity Shares of our Company will beked-in prior to listing of shares on Emerge Platf@f NSE.
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(A). Table | - Summary Statement holding of specified secities

Category of
shareholder (1)

alan
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Nos
. Of
sha
reh
old
ers

l
)

No. of fully
paid up
equity
shares
held
(IV)

No
Of
sh
ar
es
un
de
rly
in
g
De
po
sit
or
y
Re
cei
pts
v
1)

Total nos.
shares
held
(Vi =
(IV)+(V)+
(V1)

Share
holdin
gasa
% of

total

no. of
shares
(calcu
lated

as per
SCRR

1957)
(VI
As a
% of
(A+B
+C2)

Number of Voting Rights held in
each class of securities (IX)

No of Voting (XIV)
Rights

Class

eg:
X

Total

Total
asa%
of
(A+B+
C)

[\ [o]
of
sha
res
Un
derl
yin
g
Out

stan
din
g
con
vert
ible
sec
urit
ies
(Inc
ludi
ng
Wa
rra
nts)

(X)

Shareholdi
ng,asa%
assuming
full
conversion
of
convertibl
e securities
(asa
percentage
of diluted
share
capital)
COEW)
+(X) as a
% of
(A+B+C2)

Number of
ETES
pledged or

Number of
Locked in
shares (XI1)*

As a
% of
total
share
No.
(a)

(b) (@

s held No.

otherwise
encumbered
(X1

As a Number of

% of equity

total shares

share held in

s held dematerial
(b) ized form

(A) | Promoter & 114513274 0 |0 |14,213,274 78.93 |14,213, 2740 |14,213.274d 7893 | 0 | 7893 | 0 Jooo| o | o [14,21327
Promoter Group 4

(B) | Public 69 | 3794200 0 | 3794200 |21.07 | 3794200 JO | 3794200 | 21.07 | O 21.07 0 0.00 | N.A. | N.A. | 3794200

(C) [ Non  Promoter
Non Public

(C1) | Shares underlyin 0 0 0 NA o o] o o |o 0 0o o000 |NA |NA 0
DRs 0

(C2) | Shares held b 0 o]l o 0 o Jo| o o |o 0 o |oo00[na |[NA 0
Employee Trusts] O
Total 73] 18007474 0 | 18007474]100.00f 18007474 {0 | 18007474 ]100.00] O 100.00 0 0.00 0 0 18007474

Note:

* All Pre-IPO Equity Shares of our Company will beked-in as mentioned above prior to listing of gsawzn Emerge Platform of NSE.
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(B). Table Il - Statement showing shareholding pattern of the Promots and Promoters’ Group

Number of Voting Rights held in Share Number of
each class of securities (1X) holdi shares pledgec
ng, Number of or otherwise
as a Locked in encumbered
No of Voting (XIV) Rights % shares (XII)* X1y
assu
ming
full
No conve
N Share of rsion
0. holdi shar  of
Of ng as es conve
N | sh a% Und rtible
0. |ar of erlyi secur
Of | es total ng ities
Pa|un no. of Outs (as a
rtl | de share tand perce
y |l S ing ntage
pa | yi (calc conv of
id- | ng ulate ertib dilute
N up |De d as le d As
0s. eq | po per secu share a
Of uit | si SCR C ritie capit %
sh y |or R, I s ) of
ar sh|y 1957) a (Incl (XI)= tot
eh No. of fully ar |[Re Total nos. (VI S udin  (VII) al
S
e
g

ol paidup es|cei shares ) Total| g +(X) shal] Number of

de equity he | pt held As a asa| War asa As a % res| equity shares
Sr. rs shares Id | s (vi) = % of Class % of | rant % of of total hel held in
No. Category of (n held V[V ((V)+V)+ (A+B eg: : (A+tB| s) (A+B No. shares d | dematerializ
() shareholder (II) 1) (V) ) 1D (Vi) +C2) X Total +C) | (X) +C2) (a) held(b) No.(a) (b) ed form

--_--_- - 1 1 r 1 | | |

y
|
N 555 I e I O OO I
und|V|ded Family
" [engartomoten] | sssosod of o ssaosoesnsol sssosoddof sssomod a0l olseso] ol ol of ol s
Mangal (Promoter) 3330600 3330600 18.50) 3330600 3330600 18.50 18.50 3330600
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2. Mr. Chanakya
Prakash Mangal
(Promoter) - 3325500 33255004 18.47] 33255004 0 33255001 18.47 18.47 0 0 3325500
3. Mr. Chandragupt
Prakash Mangal
(Promoter) - 4226574 4226574) 23.47) 4226574 0| 4226574 23.47 23.47 0 0 4226574
4. Mrs. Rashmi
Mangal
(Promoter Group) | - 3330600 3330600 18.50] 3330600§ O 3330600f 18.50 18.50 0 0 3330600
Central
(b) | Government/ State 0.0
Government(s) 0 0 0 0]0 0] 0.00 0.00 0.00 0 0
(c) | Financial 0.0
Institutions/ Banks | O 0 0 0]0 0] 0.00 0.00 0.00 0 0
(d) 0.0
Any Other (specify) 0 0 0 0J0 0] 0.00 0.00 0.00 0 0
Sub-Total (A)(1)] 4] 14,213,274 14,213,274 78.93] 14,213,2740| 14,213,274 78.93 78.93 0.00 0 14,213,274
(2) | Foreign
(a) | Individuals (Non
Resident
Individuals/
Foreign 0.0
Individuals) 0 0 0] 0.00 0Jo0 0] 0.00 0.00 0.00 0 0
(b) 0.0
Government 0 0 0] 0.00 00 0] 0.00 0.00 0.00 0 0
(c) 0.0
Institutions 0 0 0] 0.00 0Jo0 0] 0.00 0.00 0.00 0 0
(d) | Foreign Portfolio 0.0
Investor 0 0 0] 0.00 0Jo0 0] 0.00 0.00 0.00 0 0
(e) 0.0
Any Other (specify) 0 0 0] 0.00 0J0 0] 0.00 0.00 0.00 0 0
0.0
Sub-Total (A)(2)] O 0 0] 0.00 0J0 0] 0.00 0.00 0.00 0 0
Total 14,213,274 14,213,274 78.93] 14,213,274 0| 14,213,274 78.93 78.93 0.00 0] 14,213,274
Shareholding of
Promoters and
Promoters’ Group
A=AD+A)(2) |4
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Details of Shares which remain unclaimed may be givemere along wth details such as number of shareholders, outstandinshares held in demat/unclaimed
suspense account, voting rights which are frozen etcN.A

Note:

PAN of the Shareholders will be provided by our @amy to the Stock Exchange but would not be disglayn website of Stock Exchange(s).

The term “Encumbrance” has the same meaning asnaskighder regulation 28(3) of SEBI (Substantial disiion of Shares andlakeovers) Regulations, 2011.

* All Pre-IPO Equity Shares of our Company will beked-in as mentioned above prior to listing of sekaye Emerge Platform of NSE.
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(C). Table 11l - Statement showing shareholding pattern 6the public shareholder

Share Number of Voting Rights held Number of
holdi  in each class of securities (IX) shares
ngas pledged or
a% Number of otherwise
of No of Voting (XIV) No of Locked in encumbered
total Rights share Shareholdi shares (XII)* (XI111)
no. of S ng,asa¥%
share Unde assuming
S rlyin full
\[o} (calc g conversion
Of ulate Outst of
shar d as andin convertible
es per g securities
und SCR conve (asa
Nos erlyi R, rtible percentage
. Of No. of ng 1957) secur of diluted
sha fully Dep Total nos. (VI ities share As a Asa Number
reh paid up osito shares ) Cl Total (Incl capital) % of % of of equity
old equity ry held As a as as a % uding (XI)=(VII) total total shares
Sr. ers shares Rece (VII)= %of Class | s of Warr +(X)asa shares share held in
\[o} Category of (m held ipts (IV)+(V)+ (A+B eg: eg (A+B+ ants) % of . held No. sheld demateria
() shareholder (II) ) (Iv) (V1) (V1) +C2) X 'y Total C) (X) (A+B+C2) (9)) €) (b) lized form
(1) | Institutions
(&) | Mutual Funds 0 0] O 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(b) | Venture Capital
Funds 0 0] 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(c) | Alternate Investment
Funds 0 0] 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(d) | Foreign Venture
Capital Investors 0 0] 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(e) | Foreign Portfolio
Investors 0 0] 0 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
() | Financial Institutions/
Banks 0 0] O 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(g) | Insurance Companiey 0 0] O 0 0] 0.00 0] O 0 0.00 0 0.00 0] 0.00f N.A. | N.A 0
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(h) | Provident Funds/

Pension Funds 0 0] O 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(i) |} Any Other (specify) 0 0] 0 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
Sub-Total (B)(1)] O oJ O 0 0] 0.00 o] ¢ 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(2) | Central Government/
State Government(s)
President of India 0 o] ¢ 0 0] 0.00 0 0J 0.00 0 0.00 0] 0.00] N.A.J N.A. 0
Sub-Total (B)(2)] O 0] O 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(3) | Non-institutions
(a ] Individuals -
@) |i. Individual
shareholders holding
nominal share capita
up to” 2 lakhs. 64] 433200] O 0 433200] 2.41] 433200F Of 433200 2.41 0 2.41 0] 0.00f N.A. | N.A. 433200)
(a | Individuals -
i) |ii. Individual
shareholders holding
nominal share capita
in excess of 2 lakhs.| 5] 3361000 0 0] 3361000 18.66] 33610004 0] 3361000f 18.66 0 18.66 0] 0.00f N.A. | N.A. | 3361000
(b) | NBFCs registered
with RBI 0 0] O 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
(c) | Employee Trusts 0 o] O 0 0] 0.00 0] O 0 0.00 0 0.00 0] 0.00f N.A. | N.A, 0
(d) | Overseas Depositoridg
(holding DRs)
(balancing figure) 0 0] O 0 0] 0.00 0] O 0 0.00 0 0.00 0] 0.00f N.A. | N.A 0
(e) | Any Other (specify) 0 0] O 0 0] 0.00 0] 0 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
Sub-Total (B)(3)] O 0] O 0 0] 0.00 0] O 0] 0.00 0 0.00 0] 0.00f N.A. | N.A. 0
Total Public
Shareholding
(B)=(B)(1)+(B)(2)+(
B)(3) 69] 3794200 O 0] 3794200] 21.07] 37942000 O 37942000 21.07 0 21.07 0] 0.00f N.A.J N.A. | 3794200

Details of the shareholders acting as persons in Caogxt including their Shareholding (No. and %): -

suspense account, voting rights which are frozen etcN:-A.

Details of Shares which remain unclaimed may be gan here along with details such as number of sharelders, outstanding shares held in demat/unclaime

Note:

PAN of the Shareholders will be provided by our @amy to the Stock Exchange but would not be digglayn website of Stock Exchange(s).

* | All Pre-IPO Equity Shares of our Company will beled-in as mentioned above prior to listing of skaye Emerge Platform of NSE.
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Table IV - Statement showing shareholding pattern of te Non-Promoter- Non-Public shareholder

Number of Voting Rights held No of Number of
Sharehol in each class of securities (IX) shares shares
No. ding as Under Shareholdin | Number of pledged or
No. Of % of lying g,asa% | Lockedin otherwise
Of shar total no.| No of Voting (XIV) Outsta assuming full shares  encumbered
Part es of share Rights nding conversion 0 (X1 )}
ly und (calculat conver convertible
paid erlyi| Total ed as pe tible securities (a
No.of -up ng | nos. SCRR, securit a percentag
Nos. fully equi Dep| shares 1957) ies of diluted As a Asa Number
Of paidup ty osito held (VI Total (Inclu share % of % of of equity
shar equity shar ry | (VI)= Asa% asa% ding capital) total total shares
Sr. ehol shares es Rece (IV)+( of of  Warra (XI)=(VI)+( share share held in
No. Category of ders held held ipts, V)+ (A+B+C : (A+B+ nts) X) as a % of No. s held . s held demateria
()  shareholder (11)  (l11) (V) V) (V)| (VD) 2) : C) X) (A+B+C2) | (a) | (b) (b) lized form
(1) | Custodian/DR
Holder - Name of
DR Holders (If
Available) 0 0 0 0 0 0.00 0] O 0] 0.00 0 0.00] O] 0.00] N.A. | N.A. 0
(2) | Employee Benefi
Trust (under SEB
(Share base
Employee Benefit
Regulations, 2014 0 0 0 0 0 0.00 0] O 0] 0.00 0 0.00] O] 0.00] N.A. | N.A. 0
Total Non-
Promoter- Non
Public
Shareholding
(C)=
(C)(1)+(C)(2) 0 0 0 0 0 0.00 0] O 0] 0.00f 0.00 0.00] O] 0.00] N.A. | N.A. 0.00
Our Company will file shareholding pattern of ourr@many in the format prescribed under Regulationfthe SEBI Listing Regulations, one day priorhe tisting of the Equity
Shares. The Shareholding pattern will be uploadetth@nvebsite of NSE before commencement of tradirsgich equity shares.
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9. The shareholding pattern of our Promoters and PrensioGroup and public before and after the Issue:

Pre issue Post issue |
e e T e No. of As a % of No. of As a % of
equity Issued equity Issued
shares Capital* shares Capital*
Promoters
1. | Mr. Vipin Prakash Mangal 3330600 18.50 3330600 13.59
2. | Mr. Chanakya Prakash Mangal 3325500 18.47 3325500 13.57
3. | Mr. Chandragupt Prakash Mangal 4226574 23.47 4226574 17.25
Total - A | 10882674 60.43] 10882674 44.42
Promoters’ Group
1. | Mrs. Rashmi Mangal 3330600 18.50 3330600 13.59
Total-B 3330600 18.50 3330600} 13.59
Total Promoters and Promoters’ Group (A+B) 14213274 78.93] 14213274 58.01
Public
1 | Pre IPO 3794200 21.07 3794200 15.49
Total-C 3794200 21.07 3794200 15.49
Initial Public Offer - Public - - 6493200] 26.50
Total-D - - 6493200] 26.50
Total Public (C+D) 3794200 21.07] 10287400 41.99
Grand Total (A+B+C+D) 18007474 100.00] 24500674 100.00

* Rounded off

10. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of thePaid-up Capital of the Company as on date of the [2ft

Prospectus:
Name of shareholders e @ iqetlj(ljtf SIS % of Paid up Capital#

1. Mr. Vipin Prakash Mangal 3330600 18.50
2. Mr. Chanakya Prakash Mangal 3325500 18.47
3. Mr. Chandragupt Prakash Mangal 4226574 23.47
4. Mrs. Rashmi Mangal 3330600 18.50
5. Mr. Om Prakash Mangal 1461000 8.11
6. Mr. Arun Kumar Mittal 800000 4.44
7. Ms. Anita Mittal 800000 4.44

Total 17,274,274 95.93

# the % has been calculated based on then existidgip&apital of the Company.

* The Company has not issued any convertible ins¢nts like warrants, debentures etc. since itsrfrayation excep,
for issue ofl% Non-Cumulative Redeemable Preference Shares mh&81, 2007 terms of which were altered
1% NonCumulative Optionally Convertible Preference Skasepassing of special resolution in EGM held on éltg
12, 2019. Such preference shares were then convetteBquity Shares on March 13, 2019. Therefonecompanyy
does not have any convertible outstanding secueem date of this Draft Prospectus.

(B) List of Shareholders holding 1.00% or more of théPaid-up Capital of the Company as on date ten days ot

to the date of the Draft Prospectus:

Name of shareholders

No. of Equity Shares

% of Paid up Capital#

held*
1. Mr. Vipin Prakash Mangal 3330600 18.50
2. Mr. Chanakya Prakash Mangal 3325500 18.47
3. Mr. Chandragupt Prakash Mangal 4226574 23.47
4. Mrs. Rashmi Mangal 3330600 18.50
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Name of shareholders

No. of Equity Shares

% of Paid up Capital#

held*

5. Mr. Om Prakash Mangal 1461000 8.11
6. Mr. Arun Kumar Mittal 800000 4.44
7. Mrs. Anita Mittal 800000 4.44

Total 17274274 95.93

* The Company has not issued any convertible instmits like warrants, debentures etc. since itsrporation excepl
for issue 0fl% Non-Cumulative Redeemable Preference Shares wh&@81, 2007 terms of which were altered
1% NonrCumulative Optionally Convertible Preference Skasepassing of special resolution in EGM held on dig
12, 2019. Such preference shares were then convetteBquity Shares on March 13, 2019. Thereforecompanyj
does not have any convertible outstanding secuesesndate of this Draft Prospectus.

# the % has been calculated based on then existidgip&apital of the Company.

(C) List of Shareholders holding 1.00% or more of thePaid-up Capital of the Company as on Two years priord
the date of the Draft Prospectus:

No. of Equity Shares % of then existing Paid

Name of shareholders

held* up Capital?

1. Mr. Vipin Prakash Mangal# 28182 11.57
2. Mr. Chandragupt Prakash Mangal# 28082 11.53
3. Mr. Chanakya Prakash Mangal# 28040 11.51
4. Mrs. Rashmi Mangal# 23574 9.68
5. Mrs. Hemlata Mangal # 22324 9.17
6. Mr. Om Prakash Mangal 18000 7.39
7. Mr. Chanakya Prakash Mangal* 13000 5.34
8. Mr. Chandragupt Prakash Mangal* 13000 5.34
9. Mr. Vipin Prakash Mangal* 13000 5.34
10. Mrs. Rashmi Mangal* 13000 5.34
11. Mrs. Hemlata Mangal * 11000 4.52
12. Mrs. Rashmi Mangal 10926 4.49
13. Mr. Chanakya Prakash Mangal 6460 2.65
14, Mr. Chandragupt Prakash Mangal 6418 2.63
15. Mr. Vipin Prakash Mangal 6318 2.59

Total 241324 99.09

1 The Company has not issued any convertible instnisrike warrants, debentures etc. since its Inm@gon excep
for issue ofl% Non-Cumulative Redeemable Preference Shares @81, 2007 terms of which were altered
1% NonrrCumulative Optionally Convertible Preference Skdngpassingf special resolution in EGM held on Mar
12, 2019. Such preference shares were then convetteBquity Shares on March 13, 2019. Therefonecompany
does not have any convertible outstanding secuesem date of this Draft Prospectus.

%the % las been calculated based on then existing Paid pipaCaf the Company.

# partly paid up equity shares (Rs. 8 Paid up) on wfirsh and final call money oRs. 2 for face value and Rs
towards Securities Premium account was pendind 8ait money was subsequently called by Board®ettimpany
vide board resolution dated May 08, 2021 and shaezs made fullypaid up on May 22, 2021.

* Equity Shares with deferential voting right (1tgdor 100 Shares) which were partly paid up on dégdlotment
(Rs. 8 Paid updn which first and final call money &s. 2 for face value and Rs 85 towards SecuritiemRim wag
pending. Such call money was subsequently calleBdard of the company vide board resolution datexy M8,
2021 and shares were mad#yfypaid up on May 22, 2021Then after such equity shares with Deferentialng
rights were converted in to Equity Shares with Nalridoting Right (1 vote for 1 Equity Shares) vidgpecial
resolution passed in the EGM held on May 25, 2021.
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(D) List of Shareholders holding 1.00% or more of thePaid-up Capital of the Company as on One year prioto
the date of the Draft Prospectus:

No. of Equity Shares % of existing Paid up

Name of shareholders

held* Capital?

1. Mr. Vipin Prakash Mangal# 28182 11.57
2. Mr. Chandragupt Prakash Mangal# 28082 11.53
3. Mr. Chanakya Prakash Mangal# 28040 11.51
4. Mrs. Rashmi Mangal # 23574 9.68
5. Mrs. Hemlata Mangal # 22324 9.17
6. Mr. Om Prakash Mangal 18000 7.39
7. Mr. Chanakya Prakash Mangal* 13000 5.34
8. Mr. Chandragupt Prakash Mangal* 13000 5.34
9. Mr. Vipin Prakash Mangal* 13000 5.34
10. Mrs. Rashmi Mangal* 13000 5.34
11. Mrs. Hemlata Mangal * 11000 452
12. Mrs. Rashmi Mangal 10926 4.49
13. Mr. Chanakya Prakash Mangal 6460 2.65
14. Mr. Chandragupt Prakash Mangal 6418 2.63
15. Mr. Vipin Prakash Mangal 6418 2.63

Total 241424 99.13

1The Company has not issued any convertible instnisrikke warrants, debentures etc. since its Inm@tion excep
for issue 0fl% Non-Cumulative Redeemable Preference Shares mh&81, 2007 terms of which were altered
1% NonrrCumulative Optionally Convertible Preference Skasepassing of special resolution in EGM held on élig
12, 2019. Such preference shares were then codvatteEquity Shares on March 13)19. Therefore our@npany
does not have any convertible outstanding secuesem date of this Draft Prospectus.

’the % has been calculated basedham existing Paid up Capital of the Company.

# partly paid up equity shares on which final callmeg ofRs. 2 for face value and Rs 85 towards SecuritiesRim
account was pending. Such call money was sps#ly called by Board of theothpany vide board resolution datj
May 08, 2021 and shares were made fplyd up on May 22, 2021.

* Equity Shares with deferential voting right (1tedor 100 Shares) which were partly paid up on détdlotment
(Rs. 8 Paid up) on which first and final call monéyRs. 2 for face value and Rs 85 towards SecuriRiesnium waq
pending. Such call money was subssujly called by Board of the company vide Boawrk8&lution dated May 0§
2021 and shares were made fully paidompMay 22, 2021.Then after such equity shares with Deferentialng
rights were converted in to Equity Shares with Nalrdoting Right (1 wte for 1 Equity Shares) vidgpecial
resolution passed in EGM held on May 25, 2021.

11. There will be no further issue of capital, whethgmmay of issue of bonus shares, preferential allotimend right
issue or in any other manner during the period cenuimg from the date of the Draft Prospectus uhélEquity
Shares of our Company have been listed or refurggbplication monies in pursuance of the Draft Prospect

As on the date of filing the Draft Offer documenty ompany does not have any such plan for altetiegcapital
structure by way of split or consolidation of threndmination of the shares, or issue of specifiedr#@es on a preferential
basis or issue of bonus or rights or further puisitie of specified securities or qualified instdas placement. Further,
our Company may alter its capital structure by whgplit / consolidation of the denomination of EguShares or issue
of equity shares on a preferential basis or issugonus or rights or further public issue of equstyares or qualified
institutions placement, within a period of six manfrom the date of opening of the present issti@amce an acquisition,
merger or joint venture or for regulatory compliaror such other scheme of arrangement or for arer @itwpose, as the
Board of Directors may deem fit, if an opportuniysoich nature is determined by the Board of Dinecto be in the
interest of our Company.

12. Shareholding of the Promoters of our Company:
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As on the date of the Draft Prospectus, our Proraet®r. Vipin Prakash Mangal, Mr. Chanakya Prakash Maagd
Mr. Chandragupt Prakash Mangal hold total 10882674t @lnares representing 60.43% of the pre-issueuya&huity
share capital of our Company. The build-up of egsitgireholding of Promoters of our Company are svist

MR. VIPIN PRAKASH MANGAL

Date of

Allotment /
Transfer

Nature of Issue Number

Allotment /
Transfer

of Equity
shares

Cumulative
No. of
Equity
Shares

Face
Value

per
share

Issue/

Transfer
(in") Price (in Consideratio
n Paid (in ")

") per
share

Total

% of Pre
Issue
Capital

% of pos
issue
Capital

October 24, Transfer
2013 (Acquisition) 2500 2500 10 10 25,000 0.01 0.01
Transfer - -
April 2, 2018 | (Acquisition) | 600 3100 | 10 0 0.00 | Nedligibl | Negligib
; e le
(Gift)
Allotment
March 13, (Conversion o 435.052
2019 Preference 3218 6318 10 828 1,400,000 0.02 0.01
Shares)
June 30, 201, Transfer 28182 34500 10 437 | 12,315534| 0.16 0.12
(Acquisitiony
Transfer
June 30, 2019 (Acquisition) 13000 47500 10 437 5,681,000 0.07 0.05
(DVR)?
March 12, Transfer Negligibl | Negligib
2021 (Acquisition) 100 47600 10 504 50,400 o e
September 30] Bonus (50:1)] 1,634,135] 1681735 10 0 0.00 9.07 6.67
2021 Bonus (50:1)] 745865 2427600 10 0 0.00 4,14 3.04
February 4, Allotment
2022 (Preferential) 903000 3330600 10 33 29,799,000 5.01 3.69
Total | 3330600] 3330600 | 10.00 49,270,934] 18.50 13.59

MR. CHANAKYA PRAKASH MANGAL

Issue/
Cumulative Face Transf
Date of Nature of Issue Number No. of Value er Total % of Pre % of pos
Allotment / Allotment / of Equity E Qit (in") Price Consideratic Issue issue
Transfer Transfer shares quity per (in°) nPaid(in") Capital Capital
Shares
share per
share
February 1, Transfer
2005 (Acquisition) 8980 8980 10 10 89,800 0.05 0.04
February 21, Transfer Negligibl | Negligib
2007 (Acquisition) 100 9080 10 10 1000 e le
March 28, Transfer i i Negligibl | Negligib
2007 (Sell) 10 9070 10 10 100 e le
November 13 Transfer i i Negligibl | Negligib
2007 (Sell) 10 9060 10 10 100 o e
October 1, Transfer i i Negligibl | Negligib
2009 (Sell) 10 9050 10 10 100 o e
October 24, Transfer
2013 (Sell) -5400 3650 10 10 -54000 -0.03 -0.02
Transfer Negligibl | Negligib
April 2, 2018 (Sell) -400 3250 10 0 0 e le
(Gift)
April 2, 2018 Transfer -8 3242 10 | 315 2500 | Nedligibl | Negligib
(Sell) e le
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MR. CHANAKYA PRAKASH MANGAL

Issue/
Cumulative UIENES
Date of Nature of Issue Number No. of er Total % of Pre % of pos
Allotment / Allotment / of Equity E Qit Price Consideratic  Issue issue
Transfer Transfer shares quity (in”) nPaid(in®) Capital Capital
Shares per
share
Allotment
March 13, (Conversion o 435.0
2019 Preference 3218 6460 10 52828 1,400000 0.02 0.01
Shares)
June 30, 201d ,, Transfer 28040 | 34500 10 | 437 | 12253480 0.16 0.11
(Acquisitiony
Transfer
June 30, 2019 (Acquisition) 13000 47500 10 437 5,681000 0.07 0.05
(DVR)3
September 300 Bonus (50:1)] 1633000) 1680500 10 0 0 9.07 6.67
2021 Bonus (50:1)] 742000 | 2422500 10 0 0 412 3.03
February 4, Allotment
2022 (Preferential) 903000 | 3325500 10 33 29,799,000 5.01 3.69
Total | 3325500 3325500 | 10.00 49,167,460] 18.47 13.57

MR. CHANDRAGUPT PRAKASH MANGAL

Date of

Allotment /
Transfer

February 1,

Allotment /
Transfer

Transfer

Nature of Issue Number
of Equity

IEIES

Cumulative

No. of
Equity
SHENES

Total
Consideratio
n Paid (in ")

% of Pre % of pos

Issue
Capital

issue
Capital

2005 (Acquisition) 4900 4900 10 10 49,000 0.03 0.02
October 24, Transfer
2013 (Sell) -1500 3400 10 10 -15000 -0.01 -0.01
Transfer Negligibl | Negligib
April 2, 2018 (Sell) -200 3200 10 0 0.00 e le
(Gift)
Allotment
March 13, (Conversion o 435.0
2019 Preference 3218 6418 10 52828 1,400000 0.02 0.01
Shares)
June 30, 201 ,, Transfer 28082 34500 10 437 | 12271834 | 0.16 0.11
(Acquisitiony
Transfer
June 30, 2019 (Acquisition) 13000 47500 10 437 5,681000 0.07 0.05
(DVR)3
Allotment
1633000 1680500 10 0 0 9.07 6.67
September 304 (Bonus (50:1)
2021 Allotment
(Bonus (50:1) 742000 2422500 10 0 0 412 3.03
October 15, Transmission
2021 (Acquisition) 1804074 4226574 10 0 0 10.02 7.36
Total 4226574 4226574 10.00 19,386,834 23.47 17.25

L Above Preference Shares were transferred by Shirshak $ecliinited to Mr. Vipin Prakash Mangal, Mr. Chanakyakash
Mangal, Mr. Chandragupt Prakash Mangal and Mrs. Rashmigslgi7000 Preference Shares each) for cash price Rs. 200 per
Preference Shares on October 24, 20E8ms of Redeemable Preference Shares were altered fromri96uaulative Redeemable
Preference Shares to 1% Non-Cumulative Optionally Quible Preference Shares by passing of special resolimtiBGM held on
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March 12, 2019. Such preference shares were then cahireel 2872 Equity Shares on March 13, 2019 at @ pfiRs. 435.052828
per equity shares.

2Partly paid up equity shares on the date of allotriemtMarch 30, 2019, Rs. 8 paid up). Our promoters hagaiged (by way of
transfer) such shares for cash price of Rs. 350 per equaitgssbn June 30, 2019. Board of Directors of the comnpeatle first and
final call on such partly paid up equity shares t&endem fully paid equity shares on May 08, 2021 @mdpromoters have paid Rs.
87 per equity shares to company (Rs. 2 for FV and Reowards securities premium). Equity shares were matledaid on May
22,2021.

3Partly paid up equity shares with differential votinghtis (1 vote for 100 equity shares) on the date ofra#iat (i.e. March 30, 2019,
Rs. 8 paid up). Our promoters have acquired (by way fiea) such equity shares for cash price of Rs. 350 péyetpares on June
30, 2019. Board of Directors of the Company made firgtfaral call on such partly paid up equity shareshwdifferential voting
rights (1 vote for 100 equity shares) to make them fodlid equity shares on May 08, 2021 and our promotess paid Rs. 87 per
such equity shares to company (Rs. 2 for FV and Rs. 85dsewsacurities premium). Equity shares were made fuity gaMay 22,
2021. Then after such equity shares with Deferemtiihg rights were converted in to Equity Shares Wtirmal Voting Right (1
vote for 1 Equity Shares) in special resolution in EGNdl loen May 25, 2021.

13. The average cost of acquisition of or subscript®BEdquity Shares by our Promoters is set forth éntétible below:

No. of Equity Average Cost of Acquisition per

Name of Promoters

Shares held equity share (in")*
1. Mr. Vipin Prakash Mangal 3330600 14.79
2. Mr. Chanakya Prakash Mangal 3325500 14.78
3. Mr. Chandragupt Prakash Mangal 4226574 4.59

*The average cost of acquisition of Equity Shangelr Promoters has been calculated by taking into@nt the amount
paid by them to acquire and Shares allotted to themeduced by amount received on sell of shareseéteof sale
consideration is divided by net quantity of shameguired.

14. We have 73 (Seventy Three) shareholders as on teetifiling of the Draft Prospectus.

15. As on the datef the Draft Prospectus, our Promoters and Prorsio@&moup hold total 14,213,274 Equity Shares
representing 78.93% of the pre-issue paid up shanigataf our Company.

16. Except for details mentioned in sub point 7 and Boimt 8 of point 2 and none of our shareholdersghg to
Promoters and Promoters’ Group, Directors and thedatives have purchased or sold the Equity Shafesir
Company during the past six months immediately gulgxy the date of filing the Draft Prospectus. OniaBer 15,
2021 1804074 Equity Shares were transmitted to camBter Mr. Chandragupt Prakash Mangal on deattatd
Hemlalata Mangal.

17. The members of the Promoters’ Group, our direciatsthe relatives of our directors have not findrtbe purchase
by any other person of securities of our Compatiyerthan in the normal course of the business@fihancing
entity, during the six months immediately precedimg date of filing the Draft Prospectus.

18. Details of Promoter’s Contribution locked in for three years:

Our Promoters have given written consent to incld@i@0135 Equity Shares subscribed and held by thea@art of
Minimum Promoters’ Contribution constituting 20.0@¥ahe post issue Paigp Equity Shares Capital of our Company
(“Minimum Promoters’ contribution”) in terms of Stlegulation (1) of Regulation 236 of the SEBI (ICRegulations,
2018 and have agreed not to sell or transfer atgal®r otherwise dispose of in any manner, the falimh Promoters’
Contribution, and tde marked Minimum Promoters’ Contribution as locked

In terms of clause (a) of Regulation 238 of the S#8DR) Regulations, 2018, Minimum Promoters’ Qudlmiition as
mentioned above shall be locked-in for a periothafe years from the date of commencement of coiaigroduction
or date of allotment in the Initial Public Offer, ighever is later.

Explanation: The expression "date of commencement of commgnadLlction” means the last date of the month in
which commercial production of the project in respaf which the funds raised are proposed to biésatl as stated in
the offer document, is expected to commence.

In our case, the company is going to utilise praseef issue towards existing projects of the compdimerefore
Minimum Promogrs’ Contributionshall be locked for a period of 3 years from datelloitment in Initial Public Offer.

We further confirm that Minimum Promoters’ Contrilmn of 20.00% of the post Issue Paid Equity Shares Capital
does not include any contribution from Alternativegatment Fund.
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The Minimum Promoters’ Contribution has been brdtgto to the extent of not less than the 20.00%hefPost Issue
Capital and has been contributed by the personsettfis Promoters under the SEBI (ICDR) Regulat@®$3.

The lockin of the Minimum Promoters’ Contribution will beeated as per applicable regulations and proceahuoe
details of the same shall also be provided to thekIfxchange before listing of the Equity Shares.

The details of MinimunmPromoters'Contribution are as follows:

MR. VIPIN PRAKASH MANGAL

Nature of Fee | sz D?/f/iiléﬁt
Date of Date when Issue/ Number of Value Transfer Source of | %of Pre %of post Equit
Allotment /  Fully Paid- Equity  (in") Price (inContribution issue  issue i, oY
Allotment / s 7 X X hares ar
Transfer up shares per ) per Capital Capital :
Transfer subject to
share share .
Lock-in
Transfer
(Z)ézigber 24, gftggi’; (Acquisiti| 2500 | 10 | 10 | owned | o001 | 001 | 1vear
' on)
Transfer 10
April 2, April 2, (Acquisitiof i . Negligi
2018 5018 n) 600 0 Negligible ble 1 Year
(Gift)
Allotment
Conversid
March 13, March 13, ( 435.057
2019 2019 n of 3218 10 808 - 0.02 0.01 1 Year
Preference
Shares)
Transfer 10
‘;‘52330’ M;g2212, (Acquisiti | 28182 437 | Owned 016 | 012 | 1vear
ony
Transfer
June 30, May 22, | (Acquisitiof
2019 2021 n) 13000 10 437 Owned 0.07 0.05 1 Year
(DVR)?
Transfer Negligible] Negligi
gﬂoazrih 12, Mazrggllz’ (Acquisiti | 100 10 | 504 | owned ble | 1 vear
on)
September | Septembe '(35°OrTll‘)S 1634135] 10 0 NA 9.07 6.67 | 3 Years
30, 2021 80,2021 Bonus | 2 og6s | 10 0 NA 4.14 3.04 | 1vear
(50:1)
Allotment
;(e)g;uary4, Feggjzazry‘l (Preferent] 903000 | 10 33 Owned 501 | 369 | 1vYear
al)
Total 3330600 18.50 13.59

| MR. CHANAKYA PRA KASH MANGAL

Date wher
Fully
Paid-up

Face

Val

NI @ Number of ue
S]] Equit (in
Allotment / quity )

SEICS

Transfer per
shar

e

Issue/

Transfer  Source of
Price (in Contribution
") per ¢
share

% of Pre
Issue
Capital

Date of
Allotment
[ Transfer

% of post
issue
Capital

February

1, 2005 1, 2005 | (Acquisition 10

10 0.05

Owned
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| MR. CHANAKYA PRA KASH MANGAL

Date wher
Fully Face
Paid-up Val

Nature of Issue/

Date of Number of .~ Transfer Source of | % of Pre | % of post

ESUE Equity (|r)1 Price (in Contribution Issue issue

*) per & Capital | Capital
share

Allotment

| Transfer Allotment /

Transfer

February | February] Transfer Negligibl | Negligibl
21,2007 | 21, 2007| (Acquision] 1%° | 0] 10 Owned e e Year
March 28§ March 28] Transfer 10 10 10 i Negligibl | Negligibl 1
2007 2007 (Sell) e e Year
Novembe| Novembe| Transfer 10 10 10 i Negligibl | Negligibl 1
13,2007 | 13, 2007 (Sell) e e Year
October 1} October iy  Transfer 10 10 10 i Negligibl | Negligibl 1
2009 2009 (Sell) e e Year
October October Transfer 1
24,2013 | 24, 2013 (Sell) -5400 1 10 10 i 0.03 0.02 Year
. . Transfer Negligibl | Negligibl 1
April 2, April 2, (Sell) -400 | 10 0 NA e e Year
2018 2018 .
(Gift)
April 2, April 2, Transfer 8 10 315 i Negligibl | Negligibl 1
2018 2018 (Sell) e e Year
Allotment 1
March 13§ March 13] (Conversior 435.052 Year
2019 2019 | of Prefereng 3218 10 828 NA 0.02 0.01
Shares)
Transfer 1
June 30, May 22, L
2019 2021 (Acqu;smon 28040 10 437 Owned 0.16 0.11 Year
Transfer 1
June 30, | May 22,1 cquisiion] 13000 | 10| 437 Owned 0.07 005 | Year
2019 2021
(DVR)?
Bonus 3
Septembd Septembe (50:1) 1633000 | 10 0 NA 9.07 6.67 vears
30, 2021 | 30, 2021 Bonus 1
(50:1) 742000 | 10 0 NA 4,12 3.03 vear
February | February] Allotment 1
4,2022" | 4,2022 | (Preferentia 902000 | 0] 33 Owned 5.01 369 | vear
Total 3325500 | 10 18.47 13.57

MR. CHANDRAGUPT PRAKASH MANGAL

Date wher Date
Fully Face up to
Paid-up Val Issue/ which
Nature of Equity
Shares
are
subject
to
Lock-

Date of Number of .~ Transfer Source of % of Pre % of post

Issue . . o .
Allotment Allotment / Equity S Price  Contribution Issue issue

.. 4 ; X
| Transfer Transfer shares (in *) per Capital Capital

February

1, 2005 1, 2005 | (Acquisition 4900 10 10 0.03 0.02 Year
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' MR. CHANDRAGUPT PRAKASH MANGAL

Date wher Date
Fully Face up to
Paid-up Val lssue/ which
Nature of Equity
Shares
are
subject
to
Lock-

Date of Number of .~ Transfer Source of % of Pre % of post

Issue . On . :
Allotment Allotment / Equity Price  Contribution Issue issue

) P . .
[ Transfer Transfer shares per (”:s h;rp:aer Capital Capital

October October Transfer 1
24,2013 | 24,2013]  (sell -1500 104 10 0011 001 | yey
. . Transfer - Negligibl | Negligibl 1
April 2, April 2, (Sell) 200 | 10 0 e e Year

2018 2018 )
(Gift)
Allotment - 1
March 13§ March 13] (Conversiorn 435.052 Year
2019 2019 | of Prefereng 3218 10 828 0.02 0.01
Shares)
Transfer Owned 1
June 30, May 22,
2019 2021 (Acqu;smon 28082 10 437 0.16 0.11 Year
Transfer Owned 1
glér;gSO, M;gzzlz, (Acquisition] 13000 | 10| 437 0.07 005 | Year
(DVR)?
- 3
1633000 | 10 0 9.07 6.67
Septembd Septembd Aygg:sgt Years
30, 2021 | 30, 2021 -
(50:1)) 742000 | 10 0 4.12 3.03 !
Year
October October | Transmissiof - 1
15, 2021 | 15, 2021] (Acquisition 1804074 | 10 0 10.02 /.36 Year
Total 4226574 1 10 23.47 17.25

1 Above Preference Shares were transferred by Shirshak Bacluiimited to Mr. Vipin Prakash Mangal, Mr. Chanakgeakash
Mangal, Mr. Chandragupt Prakash Mangal and Mrs. Rashmigdlai7000 Preference Shares each) for cash price Rs. 200 per
Preference Shares on October 24, 20E8ms of Redeemable Preference Shares were altered from 96 aulative Redeemable
Preference Shares to 1% Non-Cumulative Optionally Quible Preference Shares by passing of special resolutiB®M held on
March 12, 2019. Such preference shares were then cahireiael 2872 Equity Shares on March 13, 2019 at & pfidRs. 435.052828

per equity shares.

2Partly paid up equity shares on the date of allotriemtMarch 30, 2019, Rs. 8 paid up). Our promoters haggiged (by way of
transfer) such shares for cash price of Rs. 350 per edpaitgsson June 30, 2019. Board of Directors of the coynpeade first and
final call on such partly paid up equity shares t&endem fully paid equity shares on May 08, 2021 andpromoters have paid Rs.
87 per equity shares to company (Rs. 2 for FV and Rewards securities premium). Equity shares were matledaid on May
22, 2021.

3Partly paid up equity shares with differential votinghtis (1 vote for 100 equity shares) on the date ofra#iat (i.e. March 30, 2019,
Rs. 8 paid up). Our promoters have acquired (by way n$fiea) such equity shares for cash price of Rs. 350 péyasgares on June
30, 2019. Board of Directors of the company made éirgt final call on such partly paid up equity shawéh differential voting
rights (1 vote for 100 equity shares) to make them fodlid equity shares on May 08, 2021 and our promoteses paid Rs. 87 per
such equity shares to company (Rs. 2 for FV and Rs. & dsveecurities premium). Equity shares were madegalty on May 22,
2021. Then after such equity shares with Different@ding rights were converted in to Equity Shares Wtrmal Voting Right (1
vote for 1 Equity Shares) vide special resolution pass&fsM held on May 25, 2021.

4The Source of Contribution as certified by the M/s. KeSliah & Co. Chartered Accountants, Ahmedabad vide tbeificate dated
March 26, 2022 vide UDIN 22153774AFRUVK9644.

All the Equity Shares held by the Promoters / members dPtbmoters’ Group arin already dematerialized as on date
of this Draft Prospectus.

In terms of Regulation 237 of the SEBI (ICDR) Remigns, 2018, we confirm that the Minimum Promdters
Contribution of 20.00% of the Post Issue Capital of@ampany as mentioned above does not consist of;
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@ Equity Shares acquired during the preceding threesyfer;

consideration other than cash and revaluation sgtasr capitalization of intangible assets is ived in such
transaction;

resulting from a bonus issue by utilization of rexalon reserves or unrealized profits of the corgpamfrom
bonus issue against equity shares which are inti¢plo minimum Promoters’ contribution;

@ The Equity Shares held by the Promoters and offenelllinimum Promoters’ contribution which@subject to any
pledge with any creditor;

@ Equity Shares acquired by Promoters during theealieg one year at a price lower than the pricerathvequity
shares are being offered to public in the Initial IRubffer;

@ As per Regulation 237 (1) if the Shares are issoetié¢ promoters during the preceding One Year@ice less
than the Price at which specified securities anegoeffer to the public in initial public offer iseligible for minimum
promoters contribution.

@ However as per clause (c) of sub Regulation (Regfulation 237 of SEBI (ICDR), 2018 specified séws allotted
to promoters during the preceding one year at @egdass than the issue price, against funds braongby them
during that period, in case of an issuer formeddryversion of one or more partnership firms, wtkeepartners of
the erstwhile partnership firms are the promotdrthe issuer and there is no change in the managemélot
Applicable

Provided that specified securities, allotted to pters against capital existing in such firms for equkof more
than one year on a continuous basis, shall bebgidilot Applicable

19. Lock in of Equity Shares held by Promoters in excesof Minimum Promoters’ contribution:

In addition to Minimum Promoters’ Conlition which shall be locked-in for three yearg tfalance 5,982,539 Equity
Shares held by Promoters shall be locked in for@®f one year from the date of allotment in thitidl Public Offer
as provided in clause (b) of Regulation 238 of$iB| (ICDR) Regulations, 2018.

20. Lock in of Equity Shares held by Persons other thathe Promoters:

In terms of Regulation 239 of the SEBI (ICDR) Retigns, 2018, the entire pre-issue capital helcthbyRersons other
than the Promoters shall be locked in for a pedbdne year from the date of allotment in the &lifPublic Offer.
Accordingly 7,124,800 Equity shares held by thesBes other than Promoters shall be locked in feraod of one year
from the date of allotment in the Initial Public Offe

21. Inscription or Recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regigdns, 2018, our Company confirms that certifisaté Equity
Shares which are subject to lock in shall contagnitiscription “NonTransferable” and geify the lock-in period and in
case such equity shares are dematerialized, the @ongall ensure that the lock-in is recorded leyDepository.

22. Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Rexigns, 2018, the Equity Shares held by our Prora@ed locked
in may be pledged as a collateral security foiaa lgranted by a scheduled commercial bank or pfibéacial institution
or a systemically important non-banking finance campor housing finance company, subject to following

@ In case of Minimum Promoters’ Contribution, theridaas been granted to the issuer company or isdiaty (ies)
for the purpose of financing one or more of thee®ty of the Issue and pledge of equity sharesasobthe terms
of sanction of the loan.

@ In case of Equity Shares held by Promoters in excédMinimum Promoters’ contribution, the pledgeesfuity
shares is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to theoication of the pledge and such transferee shalbactligible to
transfer the equity shares till the lock in periagudated has expired.

23. Transferability of Locked in Equity Shares:
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In terms of Regulation 243 of the SEBI (ICDR) Regigns, 2018 and subject to provisions of Secusritied Exchange
Board of India (Substantial Acquisition of Shared dmakeovers) Regulations, 2011 as applicable;

@ The Equity Shares held by our Promoters and lotked per Regulation 238 of the SEBI (ICDR) Regdafz, 2018
may be transfeed to another Promoters or any person of the PrensidBroup or to a new promoter(s) or persons
in control of our Company, subject to continuatmhlock-in for the remaining period with transferaed such
transferee shall not be eligible to transfer théhth& lock-in period stipulated has expired.

@ The equity shares held by persons other than pemaind locked in as per Regulation 239 of the SEBDR)
Regulations, 2018 may be transferred to any otbesgm (including Promoter and Promote®&oup) holding the
equity shares which are locked-in along with theitygshares proposed to be transferred, subjeaintraation of
lock-in for the remaining period with transferealauch transferee shall not be eligible to tranfem till the lock-
in period stipulated has expired.

24. Our Company, our Directors and the Lead ManagehitIssue have not entered into any buy-back roilai
arrangements with any person for purchase of ouit{E&hares issued by our Company.

25. As on date of the Draft Prospectus, there are miyfRaid-up Shares and all the Equity Shares ofGampany are
fully paid up. Further, since the entire money ispext of the Issue is being called on applicatibriha successful
applicants will be issued fully paid-up equity ser

26. Neither the Lead Manager, nor their associates aojdEquity Shares of our Company as on the datkeoDraft
Prospectus.

27. Prior to this Initial Public Offer, our Company hast made any public issue or right issue to puliliarge.
28. There are no safety net arrangements for this pigsice.

29. As on the date of filing of the Draft Prospectusere are no outstanding warrants, options or rightsonvert
debentures, loans or other financial instruments aotr Equity Shares.

30. As per RBI regulations, OCBs are not allowed toipgate in this offer.

31. Our Company has not raised any bridge loan ag#iesproceeds of this Issue. However, dependingusimbss
requirements, we may consider raising bridge firepécilities, pending receipt of the Net Proceeds.

32. There are no Equity Shares against which deposiemsipts have been issued.

33. As on date of the Draft Prospectus, other tharEipeity Shares, there are is no other class of seuissued by
our Company.

34. Our Company undertakes that at any given time, thlea## be only one denomination for our Equity ®saunless
otherwise permitted by law.

35. An Applicant cannot make an application for mor@ntithe number of Equity Shares being issued thrthighssue,
subject to the maximum limit of investment prescribeder relevant laws applicable to each categomywafstors.

36. Since present issue is a fixed price issue, theatilan in the net offer to the public categoryémis of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulation@18 shall be made as follows:

(a). Minimum fifty per cent. to retail individual iestors; and
(b). remaining to:
i) individual applicants other than retail individuavestors; and

ii) other investors including corporate bodies agtitutions, irrespective of the number of Equitya&#s applied
for;

Provided that the unsubscribed portion in eithethef categories specified in clauses (a) or (b) beyllocated to
applicants in the other category.
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Explanation: If the retail individual investor category is el to more than fifty per cent. of the Net issugin a
proportionate basis, the retail individual investshall be allocated that higher percentage.

37. No incentive, whether direct or indirect, in any man whether in cash or kind or services or othsgvghall be
offered by any person connected with the distrdnubf the issue to any person for making an apiptinan the
Initial Public Offer, except for fees or commissifon services rendered in relation to the issue.

38. OurPromoters and the members of our Promoters’ Gralimet participate in this offer.

39. Our Company shall ensure that transactions in that¥z Shares by the Promoters and the Promote)between
the date of filing the Draft Prospectus and thei¢s€losing Date shall be reported to the Stock Bmghs within
twenty-four hours of such transaction.

40. Except as stated below, none of our other Director&ey Managerial Personnel holds Equity Sharesun
Company.

% of Pre % of Post

No. of Issue Issue

Designation Equity Equity Equity

Shares held  Share Share

Capital Capital

1. Mr. Vipin Prakash Mangal Chairman 3330600 18.50 13.59
2. Mr. Chanakya Prakash Mangal Managing Director 3325500 18.47 13.57
3. Mr. Chandragupt Prakash Mangg Managing Director 4226574 23.47 17.25
4. Mr. Anilkumar Shyamlal Agrawal Independent Director 0 0.00 0.00
5. Mrs. Pritu Gupta Independent Director 0 0.00 0.00
6. | Mrs. Sarika Modi Non-Executive and Non- 0 0.00 0.00

Independent Director
7. Mr. Mohit Kailash Agrawal# Chief Financial Officer 0 0.00 0.00
8. Mr. _ Fageshkumar Rameshbh Company Secretary and 0 0.00 0.00
Soni* Compliance officer

# Mr. Rachit Mohit Agrawal Son of Mr. Mohit Kailash Aawal is holding 14400 Equity Shares of our company.

*Mrs. Falguniben Fageshkumar Soni, wife of Mr. Fdgesnar Rameshbhai Soni is holding 14,400 Equity&haf our
Company.
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SECTION VII —PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The Issue constitutes a public Issue of 6,493,206t Ghares of our Company at an Issue Price 131/- per Equity
Share.

FRESH ISSUE
The Issue Proceeds from the Fresh Issue will tigeditowards the following objects:

1. To Meet Working Capital Requirements
2. General Corporate Purpose

3. To meet Public Issue Expenses
(Collectively referred as the “objects”)

We believe that listing will enhance our corporiatage and visibility of brand name of our CompaWe also believe
that our Company will receive the benefits frontitig of Equity Shares on the Emerge Platform of NBvill also
provide liquidity to the existing shareholders amitl also create a public trading market for theulfg Shares of our
Company. Our Company is mainly engaged in manuifiexgilof Stainless Steel (SS) Billets and rollingS8 Flat Bars
with our fully integrated infrastructure consistiofgsteel melting shops, rolling mills and finisgimachines at our plants
located at Halol (Unit-I) and Changodar (Unit-iQujarat. Our company also does the manufacturirgtaihless Steel
(SS) Billets on job work basis. To cater the demahdustomers for SS Round bars and SS Bright heesget
manufacturing of such products on job work basisifthird party manufacturers. Our company is afggaged in trading
of steel - scrap, ferro alloys, etc.

The objects clause of our Memorandum enables ounp@ay to undertake its existing activities and ¢hastivities
which have been carried out until now by our Conypaire valid in terms of the objects clause of ownMdrandum of
Association.

REQUIREMENTS OF FUNDS

The proceeds of the Issue, after deducting Isslagete expenses, are estimated to” b¢g] Lakhs (the “Net Issue
Proceeds).

The following table summarizes the requirement ofi&in

Particulars . Amount
(" in) Lakhs
Gross Issue Proceeds 6,558.13
Less: Public Issue Related Expenses ]
Net Issue Proceeds M

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will be utilized for follogyipurpose:

% of Gross % of Net
Sr. . Amount
No Particulars C in) Lakhs Issue Issue
’ Proceeds Proceeds

To Meet Working Capital Requirements 5200.00 79.29% M
2.] General Corporate Purpose M M M
Net Issue Proceeds M N M

MEANS OF FINANCE

We intend to finance our Objects of the Issue thhosgue Proceeds which are as follows:
( in Lakhs)
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From IPO
Proceeds

Balance from
Long/Short

Internal

Amount Accruals/Equit

Particulars Required

(FY 202223)

WARGEEIWES

Term

Borrowing

. | Working Capital Requirements 8,717.82 5200.00 2,217.82 1,300.00
5. | General Corporate Purpose M M 0.00 0.00
6. | Public Issue Expenses M M 0.00 0.00

Total M 6,558.13 2,217.82 1,300.00

Accordingly, we confirm that we are in compliancighathe requirement to make the firm arrangemeninafifce under
Regulation 230(1) (e) of the SEBI ICDR Regulati@amsl Clause 9 (C) of Part A of Schedule VI of theBEECDR
Regulations (which requires firm arrangements péifice through verifiable means for 75% of the statedns of
finance, excluding the Issue Proceeds and exiglimgtifiable internal accruals).-

The fund requirement and deployment is based @mnriat management estimates and have not been sgxbitai any
bank or financial institution. These are based wment conditions and are subject to change idign of changes in
external circumstances or costs or other finarmdalditions and other external factors. In casengfiacrease in the
actual utilization of funds earmarked for the Olgesuch additional funds for a particular activitijl be met by way
of means available to our Company, including fromeinal accruals. If the actual utilization towardy af the Objects
is lower than the proposed deployment such balavitebe used for future growth opportunities incing funding
existing objects, if required. In case of delaysaising funds from the Issue, our Company may depéstain amounts
towards any of the above mentioned Objects thraigbhmbination of Internal Accruals or Unsecured noéBridge
Financing) and in such case the Funds raised Iskaltilized towards repayment of such Unsecured $ @amecouping
of Internal Accruals. However, we confirm that naige financing has been availed as on date, wkishbject to being
repaid from the Issue Proceeds.

We further confirm that no part proceed of the ésshall be utilized for repayment of any Part ofamsed loan
outstanding as on date of draft Prospectus. As weatg in competitive environment, our Company maseha revise
its business plan from time to time and consequenit fund requirements may also change. Our Cowipdnistorical
expenditure may not be reflective of our futureengtiture plans. Our Company may have to revisesititnated costs,
fund allocation and fund requirements owing to @asi factors such as economic and business corglitiocreased
competition and other external factors which may e within the control of our management. This nesyail
rescheduling or revising the planned expenditui fanding requirements, including the expenditwed particular
purpose at the discretion of the Company’s manageme

For further details on the risks involved in ousimgss plans and executing our business stratpipese see the Section
titled “RISK FACTORS” beginning opage no. 36 of this Draft Prospectus.

DETAILS OF USE OF ISSUE PROCEDS

1. WORKING CAPITAL REQUIREMENTS:

Our Company is mainly engaged in manufacturingnBtas Steel with fully integrated infrastructurensisting of steel
melting shops, rolling mills and finishing machinéds on March 31, 2021, Net Working Capital reqoiest of our
Company on restated financial statement basis 305.37 Lakhs as against that &,325.47 lakhs as on March 31,
2020 and 555.50 Lakhs as on March 31, 2019. The Net Workmmgjtal requirements for the financial year 2021-22
and 2022-23 is estimated to be4,376.27 Lakhs and 8,717.82 Lakhs respectively. The Company will mdet t
requirement to the extent 6f5200.00 Lakhs for FY 2022-23 from the Net Proceefdthe Issue and balance from
borrowings and internal accruals at an appropriate &s per the requirement.

Details of Estimation of Working Capital requireman¢ as follows;

(Amount in ~ Lakhs)

Particulars As per Restated financial statement Estimated Projected
31-Mar-19 31-Mar-20 31-Mar-21 31-Mar-22  31-Mar-23
Inventories
Finished Goods 0.00 1,575.04 1,326.16 2,013.07 3,382.58
Work In Progress 0.00 0.00 0.00 0.00 0.00
Raw Material 0.00 1,756.72 1,217.31 1,439.81 2,551.53
Trade receivables 405.63 1,157.69] 954.21 1,574.87 3,606.40}
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Particulars As per Restated financial statement Estimated Projected
31-Mar-19 31-Mar-20 31-Mar-21  31-Mar-22  31-Mar-23
Cash and cash equivalents 10.02 17.13 83.11 201.64 142.39
'Tosr?;’)a”d advances (Including Long 152.55 783.09 309.86 588.61 424.79
Other Current Assets 0.00 0.00 114.60 115.00 120.00
Total 568.20 5,289.67 4,005.25 5,933.00] 10,227.69]
Trade payables 1.94 2,926.98 1,623.47 658.58 721.56
Other current liabilities 9.34 34.25 71.63 898.16 788.31
Short-term provisions 1.42 2.97 4.78 0.00 0.00
Total 12.70 2,964.20] 1,699.88 1,556.74 1,509.88
Net Working Capital 555.50 2,325.47 2,305.37 4,376.27 8,717.82

Sources of Funds

Short Term Borrowing - 1,046.01 807.08 804.83 1,000.00]
Unsecured Loan from Directors/

Relatives 268.85 848.85 805.72 748.31 300.00
Internal Accruals/Existing Net worth 286.65 430.61 692.57 2,823.12 2,217.82
Proceeds from IPO 5,200.00]
Total 555.50 2,325.47 2,305.37 4,376.27 8,717.82

Assumptions for working capital requirements

Particulars No. of Months outstinding or holding level for the

FY 18-19 FY 19-20 FY 20-21 FY 21-22 | FY 22-23 Justification for Holding
(Restated (Restated (Restated (Estimate | (Projecte (FY 2021-22 & 2022-23)
d)

) ) ) d)

Inventory

Iz Raw Raw Material Holding period fo
Material FY 202122 are arrent
management estimates and R
Material Holding period for F
NA* 0.66 0.67 0.43 0.51 202223 is based on FY 2021-
Holding period and to maintai
required level of raw material

meet projected turnover for FY 2
23.

& Finished Finished Goods Holding period fq

Goods FY 202122 are arrent
management estimates and for
202223 it's based on FY 2021-2
Holding period and to maintaif
required level of finished goods
meet projected turnover for FY 2
23.

Trade Trade Receivable cycle for F
Receivableg 202122 is current managnent

estimates. Trade Receivable cy
14l 0.42 038 0.37 0.62 for FY 202223 is based on Cyclf
for FY 202122 and to mee
projected turnover for FY 2022-23
Trade Trade Payables cycle for FY 202
Payables 0.01 1.00 0.68 0.16 012 22 is based on current managem
estimatesTrade Payablesycle for
FY 2022-23 is based on Cycle f

Nil 0.58 0.53 0.48 0.59
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Particulars No. of Months outseinding or holding level for the
FY 18-19 FY 19-20 FY 20-21 FY 21-22 | FY 22-23 Justification for Holding

(Restated (Restated (Restated (Estimate (Projecte (FY 2021-22 & 2022-23)
) ) ) d) d)

FY 2021-22 and to reap the bend
of cash discount by early paymen

* Upto March 2019, our Company was engaged in ttsénegs of trading in textile, Chemicals and oth&grimediates.

2. GENERAL CORPORATE PURPOSE:

Our management, in accordance with the policiesuioBmard, will have flexibility in utilizing the mceeds earmarked
for general corporate purposes. We intend to deplfiy Lakh towards the general corporate purposes twvedour
business growth. Our management, in accordancethétipolicies of our Board, will have flexibility iatilizing the
proceeds earmarked for general corporate purpdsecsuto above mentioned limit, as may be approvedlr
management, including but not restricted to, the ahg:

1. Strategic initiatives;
2. Brand building and strengthening of marketintivétees and Products of the Our Company; and

3. On-going general corporate exigencies or angrgibirposes as approved by the Board subject to camepl with
the necessary regulatory provisions.

The quantum of utilization of funds towards eachhaf above purposes will be determined by our Baduidirectors
based on the permissible amount actually availablger the head “General Corporate Purposes” andikmess
requirements of our Company, from time to time. \Wleaccordance with the policies of our Board, wélk flexibility

in utilizing the Net Proceeds for general corpopaigoses, as mentioned above in any permissible@anawe confirm
that any issue related expenses shall not be @mesichs a part of General Corporate Purpose. Fuwieeconfirm that
the amount for general corporate purposes, as nmeatim this Prospectus, shall not exceed 25% ocaheunt raised
by our Company through this Issue.

3. ISSUE RELATED EXPENSES

The total expenses of the Issue are estimatedadpfr®ximately [!] lakhs. The expenses of this include, among others,
underwriting and management fees, printing andildigion expenses, advertisement expenses, legalaiee listing
fees. The estimated Issue expenses are as follows:

Expenses (% of Expenses (% of

Expenses

Expenses S F total Issue Gross Issue
( in Lakh)
expenses) Proceeds)
Lead Manger Fees including Underwriting Commissio M M ]
Fees for Legal Advisor to the Issue M M ]
Fees Payable to Registrar to the Issue M M ]
Fees Payable Advertising, Marketing Expenses and M M M
Printing Expenses
Fees Payable to Regulators including Stock Exchangq M M M
and other Intermediaries
Fees payable to Peer Review Auditor M M ]
Fees Payable to Market Maker (for Two Years) M M N
Escrow Bank Fees M M ]
Total Estimated Issue Expenses M M M
Notes:

1. Up to March 04, 2022, Our Company has deployedfired expense of 5.60 Lakhs towards Issue Expenses and
custodian connectivity charges out of internal ads duly certified by Statutory Auditor M/s. Keyura & Co.
Chartered Accountants vide its certificate dateddhal7, 2022 bearing UDIN: 22153774AFDDCQ5207

2. Any expenses incurred towards aforesaid issusaeélexpenses during the period from December 021 29 till
the date of listing of Equity Shares will be reimbdysecouped out of the gross proceeds of the issue.
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3. Selling commission payable to the members o€es, RTA and SCSBs, on the portion for Rlls arig, Mlould
be as follows:
Portion for Rlls 0.01% of 100/- whichever is less ” (exclusive of GST)

Portion for Nlls 0.01% of 100/- whichever is less * (exclusive of GST)
"Percentage of the amounts received against the E§hidres Allotted (i.e. the product of the numbdzaqfity
Shares Allotted and the Issue Price).

4. The Members of RTAs and CDPs will be entitledpiolication charges of 10/- (plus applicable GST) per valid
ASBA Form. The terminal from which the applicatlas been uploaded will be taken into account ireortd
determine the total application charges payablen®relevant RTA/CDP.

5. Registered Brokers, will be entitled to a comiissef™ 10/- (plus GST) per Application Form, on valid Applions,
which are eligible for allotment, procured from RHnd NllIs and submitted to the SCSB for proces3ing terminal
from which the application has been uploaded wélithken into account in order to determine theltptacessing
fees payable to the relevant Registered Broker

6. SCSBs would be entitled to a processing feel@f- (plus GST) for processing the Application Fopnscured by
the members of the Registered Brokers, RTAs or this@Bbd submitted to SCSBs.

7. Issuer banks for UPI Mechanism as registered BHB| would be entitled to a processing fee @b/- (plus GST)
for processing the Application Forms procured by thembers of the Registered Brokers, RTAs or tHesGind
submitted to them.

The processing fees for applications made by Retdividual Bidders using the UPI Mechanism mayddeased to the
remitter banks (SCSBs) only after such banks peosidvritten confirmation on compliance with SEBI dDiar No:
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 202ead with SEBI  Circular  No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

We propose to deploy the Net Proceeds for the sdinlepurposes in accordance with the estimateddstdneof
implementation and deployment of funds set fortthantable below:

Amount to be Senlmiied
Total Amount Utilization of
. funded from
. Estimated already Net Proceed (
Particulars the Net Issue . .

Cost (FY Proceeds [ in deployed( in in Lakhs)
2022-23) Lakhs) Lakhs) (upto Financial
year 202223)*

1 \Q’Ofk'.”g Capitall g 717 82 5200.00 0.00 5200.00

equirements
2. | General Corporate Purpos | M 0.00 N

* To the extent our Company is unable to utilizg portion of the Net Proceeds towards the Objegbeashe estimated
schedule of deployment specified above; our Comsiayl deploy the Net issue Proceeds in the sulesgdtinancial
Years towards the Object.

APPRAISAL REPORT

None of the objects for which the Issue Proceedkbei utilised have been financially appraised Iy dinancial
institutions / banks.

BRIDGE FINANCING

We have not entered into any bridge finance arnaweges that will be repaid from the Net Issue Prdseklowever, we
may draw down such amounts, as may be required,drooverdraft arrangement / cash credit facilitthvaiur lenders,
to finance the existing ongoing project facility sdg@ments until the completion of the Issue. Any antdhat is drawn
down from the overdraft arrangement / cash creditify during this period to finance our existingfoing projects will
be repaid from the Net Proceeds of the Issue.

INTERIM USE OF FUNDS

Pending utilization of the Issue Proceeds for thge€@b of the Issue described above, our Company dégosit the
funds only in Scheduled Commercial Banks includethe Second Schedule of Reserve Bank of Indial834.
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In accordance with Section 27 of the Companies 201,3, our Company confirms that, pending utilizatof the
proceeds of the Issue as described above, itshiallse the funds from the Issue Proceeds forrargstment in equity
and/or real estate products and/or equity linkedarréal estate linked products.

MONITORING UTILIZATION OF FUNDS

There is no requirement for the appointment of aitnong agency, as the Issue size is less tha@,000 Lakhs. Our
Board will monitor the utilization of the proceedisthe Issue and will disclose the utilization o tRet Proceeds under
a separate head in our balance sheet along witleldheant details, for all such amounts that have aenhhutilized. Our
Company will indicate investments, if any, of utinéd Net Proceeds in the balance sheet of our @osnfor the
relevant Fiscal subsequent to receipt of listing@ading approvals from the Stock Exchanges.

Pursuant to Regulation 32 of the Securities andh&mge Board of India (Listing Obligations and Distire

Requirements) Regulations, 2015, our Company shrallhalf-yearly basis disclose to the Audit Comneittine

Application of the proceeds of the Issue. On aruahhasis, our Company shall prepare a statemdonds utilized for

purposes other than stated in this Draft Prospemtdsplace it before the Audit Committee. Such disates shall be
made only until such time that all the proceedseflssue have been utilized in full.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 2th@fCompanies Act, 2013 and applicable rules, oumgzmy shall
not vary the objects of the Issue without our Comyplaeing authorized to do so by the Shareholdersdyyof a special
resolution through postal ballot. In addition, tlugice issued to the Shareholders in relation tg#wsing of such special
resolution (the “Postal Ballot Notice”) shall spigcihe prescribed details as required under the fizonies Act and
applicable rules. The Postal Ballot Notice shallidtaneously be published in the newspapers, olsglish and one
in the vernacular language of the jurisdiction vehéte Registered Office is situated. Our Promotersontrolling
Shareholders will be required to provide an expanunity to such Shareholders who do not agrebdégroposal to
vary the objects, at such price, and in such mamsemay be prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS

No part of the proceeds of the Issue will be paidi to the Promoters and Promoter Group, the RirecAssociates,
Key Management Personnel or Group Companies exadpe normal course of business and in compliamite the
applicable law.
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BASIS FOR ISSUE PRICE

The issue price has been determined by the isswmisultation with the lead manager. The finand#h presented in
this section are badeon our Company’s Restated Financial Statememtgestors sbuld also refer to the
sections/chaptetitled “RISK FACTORS and “RESTATED FINANCIAL INFORMATION’ on page no. 36 and 182,
respectively of this Draft Prospectus to get a niof@med view before making the investment decision

QUALITATIVE FACTORS

@ Prime Location of our Factory (Manufacturing Units)
@ Scalable Business Model

@ Long term relationship with Customers

@ Cost effective production and timely fulfilment ofders

Captive Consumption For details of qualitative dast please refeto the paragraph COUR COMPETITIVE
STRENGTHS in the chapter titled “BUSINESS OVERVIEWSeginning on page no. 123 of this Draft Prospectus.

QUANTITATIVE FACTORS

1. Basic & Diluted Earnings Per Share (EPS):

Restated Standalone /Consolidated Profit After Taxbattable to Equity
Basic earnings per share ( = Shareholders
Weighted Average Number of Equity Shares outstanding

Restated Standalone /Consolidated Profit After Taxoatiable to Equity
Shareholders
Weighted Average Number of Equity Shares outstanditey adjusting
adjusted for the effects of all dilutive potentiguéty shares

Diluted earnings per share)( =

STANDALONE

Financial Year ended March 31, 2019 0.21 1
Financial Year ended March 31, 2020 1.19 2
Financial Year ended March 31, 2021 2.14 3
Weighted Average 1.50
For the Period ended on December 12, 2021 3.01

# Face Value of Equity Share’isl0.

CONSOLIDATED

Financial Year/Period \ Basic and Diluted EPS (in" )# Weights
Financial Year ended March 31, 2021 2.14 1
Weighted Average 2.14
For the Period ended on December 12, 2021 3.01

# Face Value of Equity Share’isl0.

2. Price to Earnings (P/E) ratio in relation to Issue Pice of ™ 101:
Issue Price
Restated Standalone /Consolidated Earnings Per ¢

Price to Earnings Ratio(P/E =

STANDALONE
Particulars EPS (in") P/E at the Issue Price
Based on EPS of Financial Year ended March 31, 202 2.14 47.16
Based on Weighted Average EPS 1.50 67.21
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CONSOLIDATED

Particulars EPS (in") P/E at the Issue Price
Based on EPS of Financial Year ended March 31, 2021 2.14 47.16
Based on Weighted Average EPS 2.14 47.16

INDUSTRY PE

I. Highest = Negative
Il. Lowest= Negative
lll. Average= NA

(Based on Peer Data presented in point 5 below)

3. Average Return on Net Worth:
Return on Net Worth _

Restated Standalone /Consolidated Profit After Tajibatible to Equity

Shareholders * 100
(%) Net Worth
STANDALONE
Financial Year/Period Return on Net Worth Weights
(%)
Financial Year ended March 31, 2019 2.94 1
Financial Year ended March 31, 2020 14.36 2
Financial Year ended March 31, 2021 20.55 3
Weighted Average 15.55

CONSOLIDATED

Financial Year/Period Return on Net Worth Weights
(%)
Financial Year ended March 31, 2021 20.57 1
Weighted Average 20.57

4. Net Asset Value per Equity Share:
Restated Standalone /Consolidated Net Worth as anihef the
year

Number of Equity Shares outstanding

Restated Net Asset Value per equity sh _
() -

STANDALONE & CONSOLIDATED

Particular Amount (in *)
As at March 31, 2021 14.87
NAV per Equity Share after the Issue 41.83
Issue Price per Equity Share 101

5. Comparison of Accounting Ratios with Peer Group Comanies:

Current NAV per Revenue

Name of the compan SELTEIEE) \/Fglcfe M;lglggt 25 () P/E Ratio RN iy (o] tfarr(l)':\?ons
Pany consolidated ) c)e Basic (%) Share P

Mangalam Worldwide| Consolidateq 10 101 2.14 47.16 20.55 14.87 | 30,192.91]
Limited Standalone| 10 2.14 47.16 20.55 14.87 | 30,191.90
Peer Group
Shah Alloys Limited *] Consolidated 10 | 106.05| Negative|] Negative] Negative] Negative] 50,191.98
:_ri‘g]';"t‘e%tfe' Works [ Consolidateq 1 | 5 97 | Negative| Negative] Negative] 3.0 | 14,385.76
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Note: (1) The EPS, P/E Ratio, NAV, RonW and revenue from djmra of Mangalam Worldwide Limited ar
taken as per Restat&tandalone/Consolidated Financial Statement for ifen€ial Year 2020-21.

@ Current Market Price (CMP) is taken as the clogirige of respective scripts as on March 17, 20223 B-or
our Company, Current Market Price is taken samesa iprice of equity share.
N The Figures as at March 31, 2021 and are taken ftwnfinancial results uploaded on respective Si

Exchange(s).

6. The face value of Equity Shares of our Companylf/- per Equity Share and the Issue price is 10.&githe face
value of equity share.

The Issue Price of 101/- is determined by our Company in consultatigih the Lead Manager is justified based on the
above accountingatios. For further details, please refer to thdiseditled “RISK FACTORS”and chapters titled
“BUSINESS OVERVIEW” and RESTATED FINANCIAL INFORMATION’ beginning on page nos. 36, 115 and 182
respectively of this Draft Prospectus.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Mangalam Worldwide Limited

102, Mangalam Corporate House, 42,
Shrimali Society, Netaji Marg, Mithakhali,
Navrangpura

Ahmedabad Gujarat 380009 India

Dear Sir,

Subject - Statement of speciatax benefits (“the statement”) available toMangalam Worldwide Limited (“the

company”), its shareholder and its Subsidiary prepared in accordace with the requirement in Point No. 9 (L) of
Part A of Schedule VI to the Securities Exchange Bwd of India (Issue of Capital Disclosure Requiremets)

Reqgulations, 2018.

Reference - Initial Public Offer of Equity Shares by Mangalam Worldwide Limited

1. We hereby confirm that the enclosed Annexuregpared by Mangalam Worldwide Limited (‘the Compgmwhich
provides the special tax benefits under directaad indirect tax laws presently in force in Indigluding the
Income-tax Act, 1961, the Central Goods and ServieesAct, 2017, the Integrated Goods and ServigesAct,
2017, the Union Territory Goods and Services Tak 2017, respective State Goods and Services T§x2At7,
Customs Act, 1962 and the Customs Tariff Act, 193d@Iéctively the “Taxation Laws”), the rules, regtidas,
circulars and notifications issued thereon, asiapple to the assessment year 2022-2023 relevahetfnancial
year 2021-2022, available to the Company, its sludelns and Its subsidiary. Several of these benefits
dependent on the Company or its shareholders sulitsidiary fulfilling the conditions prescribed undee relevant
provisions of the Taxation Laws. Hence. The abitifthe Company and or its shareholders or its slidnsi to
derive the tax benefits is dependent upon thefillioy such conditions which, based on businespenatives the
Company faces in the future, the Company or its $lwdgders or its subsidiary may or may not choose ffil.ful

2. This statement of special tax benefits is requagger Schedule VI (Part A)(9)(L) of the Secusitsad Exchange

Board of India (Issue of Capital and Disclosure Wegments) Regulations, 2018 as amended (‘SEBI ICDR

Regulations’). While the term ‘special tax benéfitas not been defined under the SEBI ICDR Regutati it is
assumed that with respect to special tax benefdadable to the Company, its shareholders and isigiary and
the same would include those benefits as enumeiatélde statement. The benefits discussed in théosed
statement cover the special tax benefits availabllae Company, its Shareholders and its subsidiadydo not
cover any general tax benefits available to theny Benefits under the Taxation Laws other thandhspecified in
the statement are considered to be general taXitsemed therefore not covered within the ambitho$ statement.
Further, any benefits available under any otheslaithin or outside India, except for those spealficmentioned
in the statement, have not been examined and cobgréts statement

3. The benefits discussed in the enclosed Annexuessarexhaustive and the preparation of the comtated is the
responsibility of the Company's management. Werdoemed that these Annexures are only intendeddwige
information to the investors and are neither desigmor intended to be a substitute for professitmahdvice. In
view of the individual nature of the tax consequenmed the changing tax laws, each investor is adwis consult
his or her own tax consultant with respect to thecfic tax implications arising out of their paifiation in the
proposed initial public offering.

4. Inrespect of non-residents, the tax rates anddahsequent taxation shall be further subject yobemefits available
under the applicable Double Taxation Avoidance A&grent, if any, between India and the country in White
non-resident has fiscal domicile.

5. We do not express any opinion or provide any asseras to whether
i) the Company or its shareholders or its subsydial continue to obtain these benefits in future;
i) the conditions prescribed for availing the bétsefiave been | would be met with; and

iii) the revenue authorities courts will concur witte views expressed herein.
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6. The Content of the enclosed Annexures are baseédf@rmation, explanations and representationsiobt from
the company and on the basis of their understarafitige business activities and operations of thapgamny.

7. No assurance is given that the revenue auth®rifieurts will concur with the view expressed her€ur views are
based on existing provisions of law and its implatagon, which are subject to change from time neeti We do
not assume any responsibility to updates the viewseamuent to such changes.

8. We shall not be liable to any claims, liabiliti@sexpenses relating to this assignment excefite@xtent of fees
relating to this assignment, as finally judiciallytelenined to have resulted primarily from bad faithintentional
misconduct. We will not be liable to any other peren respect of this statement.

9. This certificate is provided solely for the puspmf assisting the addressee Company in disclggitgiresponsibility
under the Securities and Exchange Board of Indgué of Capital and Disclosure Requirements) Régakg 2018
for inclusion in the Draft Prospectus/Prospectusannection with the proposed issue of equity sharal is not be
used, referred to or distributed for any other psgwithout our written consent.

For, Keyur Shah & Co.
Chartered Accountants
FRN: 141173W

Keyur Shah

Proprietor

M. No. 153774

UDIN: 22153774AFQYU08294

Place: Ahmedabad
Date: March 25, 2022

10z
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ANNEXURE | TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the spei@albenefits available to the Company, the Sharehmnskhd it's
Subsidiary under the Taxation Laws presently indarcindia. It is not exhaustive or comprehensiveé ismot intended
to be a substitute for professional advice. Inussaoe advised to consult their own tax consultatit kespect to the tax
implications of an investment in the Equity Shavegicularly in view of the certain recently enactegislation may not
have a direct legal precedent or may have a diffénéertpretation on the benefits, which an investor avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING A ND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax henehder the Taxation Laws.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitleshyospecial tax benefits under the Taxation Laws.

C. SPECIAL TAX BENEFITS TO THE SUBSIDIARY

Our Subsidiary Company is not entitled to any speaaabenefits under the Taxation Laws.

lII.OteA.\II the above benefits are as per the currentees land will be available only to the sole / firatme holder where

the shares are held by joint holders.

We hereby give our consent to include our aboverrefl opinion regarding the special tax benefitilable to the
Company, to its shareholdeaiad it's Subsidiaryn the Draft Prospectus /Prospectus.

10¢
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SECTION VIII- ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extractedrdm various websites and publicly available documes from
various industry sources. The data may have been+dassified by us for the purpose of presentation. Niber we
nor any other person connected with the Issue hasdependently verified the information provided in this section.
Industry sources and publications, referred to in his section, generally state that the information cdained
therein has been obtained from sources generally heved to be reliable but their accuracy, completerss and
underlying assumptions are not guaranteed and theireliability cannot be assured, and, accordingly, inestment
decisions should not be based on such information.

GLOBAL ECONOMY

Over the past year, the COVID-19 pandemic contirtaeaffect countries around the world. It has cduwsglobal health
and economic crisis unprecedented in scale anddtnw#h overstretched health systems, widespregdimwvns, school
closures, disruptions to food supply, and incomsdeghat are disproportionately affecting the pwomen, the elderly,
informal workers, and other vulnerable groups. Phademic reversed decades of progress in reduciverfy, with
about 100 million more people pushed into extremespy in 2020.

COVID-19—the fastest and largest crisis response in ounryistseeks to save lives, protect the poor and vulnerabl
achieve sustainable growth, and rebuild economibsfiter ways. Our commitments reached recorddemdiscal 2021,
providing $157 billion through rapid and flexiblm&ncing mechanisms to help countries tackle th&DGL9 crisis
and address their most pressing development n&bdsincludes support for countries affected bygiliey, conflict,
and violence, where millions of people face extrepowerty, food insecurity, and unprecedented lewél$orced
displacement.

The World Bank @oup is one of the world’s largest sources of foiag and knowledge for developing countries. It
consists of five institutions that share a committrte reducing poverty, increasing shared prospeaitd promoting
sustainable growth and development.

I International Bank for Reconstruction and Developm@BRD) lends to governments of middle-income and
creditworthy low-income countries.

I International Development Association (IDA) providegmncing on highly concessional terms to governmsenhthe
poorest countries.

I International Finance Corporation (IFC) providesrs, equity, and advisory services and mobilizelitiadal capital
from other sources to stimulate private sectorsavent in developing countries.

I Multilateral Investment Guarantee Agency (MIGA) yides political risk insurance and credit enhanaanie
investors and lenders to facilitate foreign diresteistment in emerging economies.

I International Centre for Settlement of InvestmergpDtes (ICSID) provides international facilitieg fmonciliation
and arbitration of investment disputes.
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The World Bank operates in 142 countries worldwitiee Bank continues to expand our presence orrtheng in client
countries—particularly in those affected by fragility, comfj and violence-allowing us to work more effectively and
efficiently with governments and other partners.ohslune 2021, 97 percent of Country Directors/@guianagers
and 47 percent of staff are based in seven geograpdions.

AFRICA

The COVID-19 pandemic has plunged Sub-Saharanamio its first recession in over 25 years andceraated public
debt vulnerabilities, pushing up to 40 million péojnto extreme poverty and erasing years of piEgyie reducing
poverty. Yet theegion’s economic activity is estimated to havetwasted by only 2.4 percent in 2020 due to thesviru
spreading more slowly than expected, strong adtill growth, and rapid recovery in commodity psicéfrican
countries are also increasingly adopting digitehtelogies to boost productivity and increase egplent opportunities,
particularly for women and youth. Growth is expelcte rebound to 2.8 percent in 2021 and 3.3 pelioe2®22, though
this will depend on more rapid deployment of vaesincredible policies to stimulate private invesimand greater
integration into regional and global value chainder the African Continental Free Trade Area.

The Bank Group is supporting regional integratioroas Sub-Saharan Africa and scaling up financtrihpecountry
level to help countries respond to the impactshefgandemic and stimulate a green, resilient, agldsive recovery.
Support for regional integration complements natigrograms to build connectivity in energy, trams$pand digital
development; promote trade and regional value shand integrate financial markets; support humapitaa
development by enhancing pandemic and diseaseilkamee, boosting skills, and empowering women; azidforce

resilience to address challenges related to clicladéege, food security, and transboundary wateesaldb work with
partners to support cross-border approaches iildrageas, such as the Sahel, the Lake Chad arat Gakes regions,
and the Horn of Africa.

EASTERN AND SOUTHERN AFRICA
World Bank assistance

In fiscal 2021, the Bank approved $15.6 billiodending to Eastern and Southern Africa for 100 apiens, including
$1.5 billion in IBRD commitments and $14.1 billion IDA commitments. Revenue from Reimbursable Adws
Services agreements with five countries was $8anillThis financing supports investments in theaeg countries to
respond to the impacts of COVID-19, protect livellds and create jobs, enhance food and water seaccelerate
innovation, and promote inclusion.

Accelerating the digital economy and promoting greemgrowth

To promote resilient growth, we are supporting Aftgcvision to achieve universal and affordable asde information
and communications technology for every individiaisiness, and government by 2030, with an intgaal to double
broad and connectivity. To unlock the full benefitshis transformation and strengthen recoveryntides in Eastern
and Southern Africa need to make investments thggpat digital infrastructure, including in reli@bnd affordable
electricity, and develop workers’ skills to betpeepare them for the digital economy. In Mozambjque are supporting
a program that increases access to quality educatiol enhances teacher training, with a focus on Etience,
technology, engineering, mathematics, and climhgsnge. At the same time, we are working to increasegy access
while supporting countries’ clean energy transitibm fiscal 2021, 77 percent of our energy projenté&asten and
Southern Africa supported climate action. In Rwarttia Energy Access and Quality Improvement Prdgebilping
develop low-cost renewable energy and expandirdy @yhnections for residential, commercial, induktaad public
sector consumerd.he effort includes the Bank’s largest clean cogkiperation in Africa and is the first project-co
financed by the Clean Cooking Fund, hosted by mar§y Sector Management Assistance Program.

Strengthening governance and community services

We work with countries to make the delivery of palsdervices more efficient and inclusive and to riaye the
governance of institutions and public agenciesgtwepromoting transparency, accountability, andieese. In Angola,
we are helping the government improve fiscal patigyntroducing clear targets and transparencyirements. We also
provided technical advice to Zimbabwe to improve Hugility and accountability of emergency treasopgrations,
support real-time audits, and simplify processesdpid appraisal and implementation to meet urgerdsiee
Strengthening institutions lays the foundationshigher and more sustainable economic growth, wtéehhelp reduce
the drivers and impact of fragility, conflict, anibence. The South Sudan Community Resilience amwdlLGovernance
Project is providing access to basic services doiflct-affected communities and returning refugesming to reduce
resource conflict at the local level, expand womentgas to services, and integrate returmafggees.
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In a crucial step forward, Sudan cleared its asrég@tDA in March 2021, enabling its full reengagerhwith the Bank
Group after nearly three decades. This will alloev¢huntry to access nearly $2 billion in financiogpoverty reduction
and sustainable economic recovery over the nextywars. We are supporting Sudan’s reform agendaake its
economy more competitive, enhance transparencigease investments, create jobs, and strengtheal gootection.

FIGURE I EASTERN AND SQUTHERN AFRICA

IBRD AND IDA LENDING BY SECTOR « FISCAL 2021
SHARE OF TOTAL OF $156 BILLION
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and Waste Managemant 3% 7% and Ferestry

Transportation 10% Education
Scclal Protection 17% 12% Enargy and Extractives
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Intormation and
C Tachnolog) 5% [7% Industry. Trade, and Services
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EAST ASIA & PACIFIC
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The economies of East Asia and the Pacific begdotmce back after a severe economic shock in 20&20ecovery

has been uneven. Only China and Vietnam have feltoavVV-shape growth path, with output surpassiegpandemic

levels in 2020. In the other major economies, outpmained on average about 5 percent below previuels, with

the smallest gap in Indonesia (2.2 percent) andatigest gap in the Philippines (8.4 percent). Becoic contraction has
been particularly severe and persistent in someeo$inall island economies, with output in 2020 ntba@ 10 percent
below pre-pandemic levels in Fiji, Palau, and Vaau@hina and Vietnam are projected to grow by 8/sqre and 6.6
percent, respectively, in 2021, while the rest efrigion is projected to grow by only 4.0 percericdvery is expected
to be especially protracted in tourism-dependeahisleconomies, with growth projected to be negatiadout half of

these countries, despite their having been larggdyed from direct impacts of the pandemic. Duetmemic distress,
poverty in the region stopped declining for thetfirme in 20 years; the crisis will prevent arireated 29 million people
from escaping poverty by the end of 2021. Ineguatitreased because of the pandemic and the regshiutdowns, as
well as unequal access to social support and dtgitanologies. In some countries, children of hoogishin the bottom
two-fifths of the population are 20 percentage poirss likely to be engaged in learning activitiesn those in the
wealthiest fifth.

World Bank assistance

The World Bank approved $7.9 billion for 38 opeawas in the region in fiscal 2021, including $6.8id in IBRD
commitments and $1.1 billion in IDA commitments.€TBank also signed Reimbursable Advisory Servigesaanents
with four countries for a total of $3.2 million. ®work in the region focuses on three main areemdn capital and
inclusion, private secteted growth, and resilience and sustainabi#ityith the COVID-19 response being an integral
part of our work in fiscal 2021. We continue to pee ourpartnerships with some of the region’s Amorrowing member
countries, including Korea, Malaysia, and Singapatlwing us to generate and exchange developmenledge,
lessons, and solutions for shared developmentitemrAddressing the COVIDI crisis As part of the Bank’s COVID
19 fast-track facility, we arenplementing emergency projects in several cousitiicluding Cambodia, Lao People’s
Democratic Republic, Papua New Guinea, and theppmles. These projects provide emergency.

FIGURE 3 EAST AGIA AND CIF¥C
IBRD AND IDA LENDING BY SECTOR + FISCAL 2021
ARE OF TOTAL OF 7= A1LLION

2D PACIE
) PAA

TABLE 6 EAST ASIA AND PACIFIC
REGIONAL COMMITMENTS AND DISBURSEMENTS FOR FISCAL 2019-21
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EUROPE & CENTRAL ASIA

Europe and Central Asia is forecast to expand 8reggmt in 2021, predicated on a faster pace ofination in the
region’s largest economies during the second Hathe year. However, the outlook remains challeggiwith the
pandemic worsening in recent months, as well adsteaigmacroeconomic policies, greater policy uncetyaiand
geopolitical tensions. Growth is expected to siabiat 3.9 percent in 2022. The pandemic couldeeabfeast five years
of per capita income gains in several countriesinockase poverty by as many as 6 million peopledly due to job
losses. Other shocks have also presented challémgése region, including major earthquakes in Alisa Croatia,
Greece, Tajikistan, and Turkey, as well as cordflédtecting the south Caucasus and eastern Uki&imepe and Central
Asia is also home to 10 of the world’s 20 most carimtensive economies, while natural resoureesr, water, and
forests—are being depleted at unsustainable rates. One fh @ggths in Europe can be attributed to pollutiorthe
Western Balkans, one in four.

World Bank assistance

In fiscal 2021, the World Bank approved $5.9 billiadending to the region for 51 operations, inéhgd$4.6 billion in
IBRD commitments and $1.3 billion in IDA commitmeniThe Bank delivered 254 Advisory and Analyticehfices,
including regular economic reports for countriesyal as policy notes to support the crisis respansAlbania, Bosnia
and Herzegovina, Montenegro, and North Macedoniave§ys in Central Asia and with the private se@oKosovo
provided key insights to underpin policy recommeiwde. We also helped countries across the regiochange good
practices in crisis response. We are helping th®mnés countries prepare for a green, resilient, imatlsive recovery
by building on our emergency response to the pardand focusing on the medium-term structural nefagenda. Our
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priorities here cover four broad areas: supportéingreen transition, boosting human capital, enahiagkets, and
building and strengthening institutions.

TABLE 8 EUROPE AND CENTRAL ASIA FIGURE 4 EUROPE AND CENTRAL ASIA
REGIONAL COMMITMENTS AND DISBURSEMENTS FOR FISCAL 2019-21 IERD AND IDA LENDING BY SECTOR + FISCAL 2021
COMMITMENTS (S MLLIONS) DISEURSEMENTS ($ MILLICNS) SHAAE OF TOTAL OF SEadL LION
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LATIN AMERICA & THE CARIBBEAN

In the first year of the pandemic, Latin Americaldine Caribbean was the region hardest hit by CO18Dwith a sharp
drop in economic activity and significant impacts leealth and human capital coming after severatsyefisluggish

growth and limited progress in social indicatoregi®nal GDP fell by 6.5 percent in 2020 and is ekge to climb 5.2

percent in 2021. Poverty has risen sharply in n@untries, although emergency measures have heljiggte the

regional impact. The share of households livingamgrty was down slightly in 2020 at 21.9 percent,tha percentage
of vulnerable people increased from 36.9 percethi@population in 2019 to 38.5 percent in 202@& TOVID-19 crisis

will have a long-term impact on the region: lowevéls of learning and employment are likely to dfuture earnings,
while high levels of debt may strain the financiett®r and slow recovery.

World Bank assistance

The Bank approved $10.2 billion in lending to tkgion for 49 operations in fiscal 2021, includir®ySpbillion in IBRD
commitments and $769 million in IDA commitments. Wigned nine Reimbursable Advisory Services agreésneith
three countries for a total of $2.3 million. The MdoBank supports theegion’s countries by protecting and investing in
human capital; building resilience to better manaige withstand shocks; promoting inclusive growtitracting private
investment; strengthening institutions; and engagwth traditionally excluded groups, including lgenous Peoples,

A frodescendants, and rural communities. Over tis ypear, our work in these areas has focused orefip@nse to the
COVID-19 crisis—most notably on health, social protection, educatsupport to businesses, and job creation, as well
as helping countries purchase and deploy vaccineswilV continue to support progress on structuedbmms while
investing in inclusion, gender equality, productjebs, and climate resilience.

TABLE 10 LATIN AMERICA AND THE CARIBBEAN FIGURE 5 LATIN AMERICA ARD THE CARIBEEAN
REGIONAL COMMITMENTS AND DISBURSEMENTS FOR FISCAL 2019-21 IBRD AND IDA LENDING BY SECTOR + FISCAL 2021

COMMITMENTS ($ MILLIONS) CISBURSEMENTS (S MLLIONS)  SHARE OF TUTAL OF SIG.2 5l 110N
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(Source: https://www.worldbank.org/en/about/anncegort)

INDIAN ECONOMY

As of October 2021, India was the world’s sectenrdjest producer of crude steel, with an outp@.8fMillion Tonnes.
In FY21, the production of crude steel and finisistekel stood a 102.49 Million Tonnes and 94.66 Millibonnes,
respectively. In FY22, crude steel production idiénis estimated to increase by 18%, to reach 12mtbnnes, driven
by rising demand from customers. The growth inltftBan steel sector has been driven by domestiitadniiity of raw
materials such as iron ore and ceffective labour. Consequently, the steel sectedgen a major contributor to India’s
manufacturing output.
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The Indian steel industry is modern with statekaf-airt steel mills. It has always strived for contus modernisation
of older plants and up-gradation to higher enefgiency levels.

Indian steel industry is classified into three gatées - major producers, main producers and secgmdaducers.
MARKET SIZE

In FY21, the production of crude steel and finisisteel stood a 102.49 Million Tonnes and 94.66 BhilliTonnes,
respectively. According to CARE Ratings, crude Igpeeduction is expected to reach 112-114 Millionnie, an increase
of 8-9% YoY in FY22. The consumption of finishededtstood at 93.43 Million Tonnes in FY21. Between iRgD21
and September 2021, finished steel consumptiordstbd9.11 Million Tonnes.

In May 2021, finished steel production stood atMi8ion Tonnes.

In June 2021, SAIL’s crude steel production stobtl. 830Million Tonnes and saleable steel production wag Million
Tonnes.

Exports and imports of finished steel stood at Milion Tonnes and 2.37 Million Tonnes, respectiygh FY22 (until
September 2021). In April 2021, India’s export rbgel21.6% YoY compared with 2020. In FY20, India exported 8.24
Million Tonnes of finished steel.

INVESTMENTS

Steel industry and its associated mining and metpll sectors have seen major investments and dawelats in the
recent past.

According to the data released by Department fonetion of Industry and Internal Trade (DPIIT),Wween April 2000
and June 2021, Indian metallurgical industriesaatéd FDI inflows of US$ 16.0 billion.

In FY22, demand for steel is expected to incregs&n8o to 110 million tonnes, driven by rising constion activities.
Some of the major investments in the Indian stegduistry are as follows:

In October 2021, Tata Steel was planning to sehage scrap-based facilities that will have a cayaafiat least a
billion tonnes by 2025.

In October 2021, JSW Steel invested Rs. 150 billid@$ 19.9 million) to build a steel plant in Jamand Kashmir
and boost manufacturing in the region.

In October 2021, ArceloMittal and Nippon Steel Corp.’s joint venture stéiein in India, announed a plan to
expand its operations in the country by investiRg~1 trillion (US$ 13.34 billion), over 10 years.

In August 2021, Tata Steel announced to invest R§08crore (US$ 1.08 billion) in capital expendétuo develop
operations in India in FY22.

In August 2021, Arcelor Mittal announced to invest. R lakh crore (US$ 13.48 billion) in Gujarat frapacity
expansion.

In August 2021, Tata Steel announced to invest300 crore (US$ 404.46 million) in Jharkhand tpand
capacities over the next three years.

In August 2021, Jindal Steel & Power Ltd. announgkahs to invest US$ 2.4 billion to increase catyaaver the
next six years to meet the rising demand from custem

Between April 2000 and March 2021, Indian metalleagindustries attracted FDIs of US$ 14.74 billion.

In the next three years from June 2021, JSW Stgdhnning to invest Rs. 47,457 crore (US$ 6.3@®hil to increase
Vijayanagar’s steel plant capacity byvbllion Tonnes PA and establish a mining infrasturetin Odisha.

In June 2021, Mr. T.V. Narendran, the newly elec@®dpresident and MD of Tata Steel, in an intewiith The
Telegraph, stated that steel companies have fitimeid plans to invest ~Rs. 60,000 crore (US$ 8.08bh) over
the next three yearsthis is was the biggest private sector investmeart phnounced in recent times.

In June 2021, Shyam Metalics and Energy Ltd. (SMEhhounced that the company is planning to double i
production capacity at an estimated investment R$.~2,894 crore (US$ 389.72 million) through broweiaf
expansion at two of its units in the next 3-4 years.

In April 2021, in a virtual roundtable conferenaganised by the Indian Chamber of Commerce, Mm 8laingkil,
the South Korean Ambassador to India, announcedP@&CO, the South Korean steel giant, is plannirsgtap
an integrated steel plant in Odisha at an investmeS$ 12 billion, which would make it the couyitr biggest
FDI project.
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In May 2021, JSW Steel signed a Memorandum of Wstdeding (MOU) to conduct a feasibility study witk
strategic alliance partner JFE Steel Corporatioastablish a Grain-oriented Electrical Steel Shéstufacturing
and Sales JV Company in India.

In May 2021, JSW Steel announced the steel-makipgresion at its Vijayanagar plant by 5 Million Tasnevery
year to 17 Million Tonnes every year by the finahgiar ending March 2024.

In March 2021, JSW Steel completed its takeovededft-ridden Bhushan Power and Steel Ltd., boogtnipe
former’s overall output to 2%.Million Tonnespa. JSW Steel’'s has Million Tonnes pa of capacity, which will hit
more than 26 Million Tonnes paith the addition of BPSL and a doubling of capaeit JSW Steel’s Dolvi steel
mill to 10 Million Tonnes pa.

In March 2021, Arcelor Mittal Steel signed Rs 50,@0re deal with Odisha government to setup a gtieeit in
the state.

In February 2021, Tata Steel BSL collaborated ViAdrEye, a software logistics firm to improve itgithl
transformation process.

In a move towards becoming self-reliant, Indianisteenpanies have started boosting steel producapacity. To
this end, SAIL announced doubling of its at 5 efdteel plants capacity in September 2020.

For FY20, JSW Steel set a target of supplying adaub lakh tonnes of TMT Rebars to metro rail prtgeacross
the country.

Ministry of Steel plans to invest US$ 70 millionthre eastern region of the country through accteldrdevelopment
of the sector.

The production capacity of SAIL is expected to @ase from 13 Million Tonnes pa to 50 Million Tonnes n
2025 with total investment of US$ 24.88 billion.

Tata Steel has decided to increase the capacity Kalinganagar integrated steel plant from 3ionilltonnes to 8
million tonnes at an investment of US$ 3.64 billion.

GOVERNMENT INITIATIVES
Some of the other recent Government initiatives i $kctor are as follows:

In October 2021, the government announced guidefimethe approved specialty steel production-lthkeentive
(PLI) scheme.

In October 2021, India and Russia signed a MoU toyaaut R&D in the steel sector and produce cokiogl (used
in steel making).

In July 2021, the Union Cabinet, approved the pectidn-linked incentive (PLI) scheme for specialtged. The
scheme is expected to attract investment worth 4R8. billion (US$ 5.37 billion) and expand spegiasteel
capacity by 25 million tonnes, to 42 Million Tonned=Y27, from 18 Million Tonnes in FY21.

In June 2021, Minister of Steel & Petroleum & NaluGas Mr. Dharmendra Pradhan addressed the wetmar
‘Making Eastern India a manufacturing hub with esstgo metallurgical industries’, organised by lifdian Institute
of Metals. In 2020, ‘Mission Purvodaya’ was laundhe accelerate development of the eastern stdtbxdia
(Odisha, Jharkhand, Chhattisgarh, West Bengal lsmaiorthern part of Andhra Pradesh) through estainiént of
an integrated steel hub in Kolkata, West Bengatté&ta India has the potential to add >75% of the gisn
incremental steel capacity. It is expected thahef300 Million Tonnes capacity by 2030-31, >200 MitliTonnes
pa can come from this region alone.

In June 2021, JSW Steel, CSIR-National Chemical(DN®L), Scottish Development International (SDI) dndia
H2 Alliance (IH2A) joined forces to commercialisgdnogen in steel and cement sectors.

In January 2021, the Ministry of Steel, Governnedrindia, signed a Memorandum of Cooperation (Ma@h the
Ministry of Economy, Trade and Industry, Governmehtlapan, to boost the steel sector through ptivities
under the framework of Indidapan Steel Dialogue.

The Union Cabinet, Government of India approvedNia¢gional Steel Policy (NSP) 2017, as it intenctteate a
globally competitive steel industry in India. NSB1Z envisage 300 million tonnes steel-making capaaid 160
kgs per capita steel consumption by 2030-31.

The Ministry of Steel is facilitating setting up af industry driven Steel Research and Technoloiggidh of India
(SRTMI) in association with the public and privatector steel companies to spearhead research aekbpiment
activities in the iron and steel industry at aniahicorpus of Rs. 200 crore (US$ 30 million).

The Government of India raised import duty on nestl items twice, each time by 2.5% and imposedsurea
including anti-dumping and safeguard duties on and steel items.
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ROAD AHEAD

The National Steel Policy, 2017 envisage 300 nmmllionnes of production capacity by 2030-31. The qagita
consumption of steel has increased from 57.6 kg&itaé kgs during the last five years. The goverrinexs a fixed
objective of increasing rural consumption of sfeein the current 19.6 kg/per capita to 38 kg/peiiteapy 2030-31.

As per Indian Steel Association (ISA), steel demaaitigrow by 7.2% in 2019-20 and 2020-21.

Huge scope for growth is offered by India’s compisedy low per capita steel consumption and theeexgd rise in
consumption due to increased infrastructure consbmuand the thriving automobile and railways sexto

Note: Conversion rate used in October 2021, Rs. 1 = USH30.

ReferencesMedia reports, Press releases, Press InformatiosaBUiP1B), Joint Plant Committee (JPC), Union Biidge

2021-22
Note: P- Provisional, except low grade (below 58%)

Iron & Steel Industry in India
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Demand

‘ = The industry is

witnessing consolidation
anticipated to increase of players. which has led
to 230 MT by 2030-31 to investment by entities
from 93.43 MT in from other sectors. The
2020-21. ongoing consolidation

= As of October 2021. also presents an
India was the world's opportunity to global
second-largest players to enter the
producer of crude Indian market.
steel, with an output of
9.8 MT.

India’s finished steel
consumption is

111

In October 2021, the
government announced
guidelines for the
approved specialty steel
production-linked
incentive (PLI) scheme.

Under the Union Budget
2021-22, the government
allocated Rs. 39.25 crore
(US$ 5.4 million) to the
Ministry of Steel.
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Competitive

Advantage

As of September 2021,
India was the world’'s
second-largest producer
of crude steel. with an
output of 9.5 MT.
Easy availability of low-
cost manpower and
presence of abundant
iron ore reserves make
India competitive in the
global set up.
India is home to fifth-
highest reserves of iron
ore in the world.
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As of September 2021ndia was the world’s secoddrgest producer of crude steel, with an outp@.6fMillion Tonnes
. In FY21, the production of crude steel and fieidtsteel stood a 102.49 Million Tonnes and 94.68idwil Tonnes,
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The total steel production capacity of the couatrgresent is 143.91 million tonnes. The detailsrofs engaged in ste
production, both in Public and Private Sector ai@dased as Annexure. As per Indian Mineral Yearb@O1,9 publishe
by Indian Bureau of Mines, there were 254 reportitiges in 2018-19, out of which 35 mines were inRlaélic Secto
and 219 in Private Sector.

The details of production, consumption, export angarhof finished steel for the last two years andent year are @

following: -

2019-20 102.62 100.17 8.36
2020-21 96.20 94.89 10.78
April-June, 2021* 26.35 24.85 3.56

Source: Joint Plant Committee (JPC); *provisional




Our Company was originally incorporated on Deceniier1995 as ‘Temchem Exports Private Limited’ agzivate
limited company, under the provisions of the Conipai\ct, 1956. Thereafter, the name of our Compaay ehanged
to ‘Hindprakash Exim Private Limited’ and receiveggh Certificate of Incorporation dated April 3M0Z from
Registrar of Companies, Gujarat, Dadra and Nagarelalater on, the name of the Company was chartged
‘Mangalam Worldwide Private Limited’ and receiveedh Cetificate of incorporation dated October 13, 201guied
by Assistant Registrar of Companies, Registrar ah@anies, Ahmedabad. Later on, consequent uporothescsion of
our Company into public limited company, the narhewr Company was changed to “Mangalam Worldwidaited”
and fresh Certificate of Incorporation dated Maré) 2022 was issued by Registrar of Companies, Ahbaetiarhe
Corporate Identification Number of our Company B/100GJ1995PLC028381.

Our Company is mainly engaged in manufacturing tafrfess Steel (SS) Billets and rolling of SS Bats with our
fully integrated infrastructure consisting of stewlting shops, rolling mills and finishing machsret our plants located
at Halol (Unit-I) and Changodar (Unit-1l), Gujar&@ur company also does the manufacturing of Stasngtsel (SS)
Billets on job work basis. To cater the demandustemers for SS Round bars and SS Bright barsgivmgnufacturing
of such products on job work basis from third partgnufacturers. Our company is also engaged imntyaaf steel -
scrap, ferro alloys, etc.

We manufacture wide range of stainless steel ofs2@igs, 300 series (including series 304 and ser&s 800 series -
grades in Austenitic, Ferritic, Martensitic and spechemical composition grades steel like 17/4 Pehlex and Super
duplex Steel. Our Company with sound infrastrugtaeso tolerance quality policies and with our eetigteam of
experts, we make sure that we can fulfill any sgeeiatomer requirements for various critical pradaaplications. Our
Company is Quality Management System certified camgpand holding 1SO 9001:2015, ISO 45001:2018, 1SO
14001:2015 certificates.

Our Plants are located Halol (Unit I) andChangodar (Unit I). Unit | is having installed manufacturing capafy
66000 MT/p.a. of Stainless Steel (SS) Billets of 2ef@ies, 300 series (including series 304 and s2fiéy 400 series
and out of which 200 series SS Billets is captivaynsumed in Unit Il. Our Unit 1l is having instaleolling capacity
of 90,000 MT/p.a. of SS Flat bar®ur products are used across industries like foalddairy equipments, Utensils, oil
and gas, aerospace and medical devices among dthermajor customers are spread across states Raja§ujarat,
Maharashtra and Uttarpradesh. Recently, we havestdsted exporting our products to Brazil.

Our company had taken the Units along with plantrmadhinery on lease & license basis from the lassktis. Agarwal
Mittal Concast Private Limited (Lessor company) ants.Wicor Stainless Private Limited (Lessor compahngying
their plants located at Halol (Unit-1) and Chango¢lanit — Il) respectively in November 29, 2019 in order to thp
opportunities in the steel industry. Thereaftethlibe lessor companies faced financial liquidiiges and consequently
admitted to National Company Law Tribunal (“NCLTUnder Insolvency and Bankruptcy Code, 2016 (“IBGur
Company seeing the opportunity in the Steel Sesuibmitted the Resolution Plan under section 3@6)and section
60(5) of Insolvency and Bankruptcy Code, 2016 nid Regulation 39(4) of the Insolvency and BankeyBoard of
India (Insolvency Process of corporate Personspkégns, 2016, on November 11, 2020 & Final ResofuPlan on
May 06, 2021 with the Resolution professional fakihg over M/s. Agarwal Mittal Concast Private Ligdt (Lessor
company/Corporate Debtor). Our company had propasedmount of 4817.70 Lakhs against the total claim of
24355.87 Lakhs against the Corporate Debtor. Tt hatircut under the proposed plan was 80.22%. Tdrek&s of
the Corporate Debtor had issued Bank Guaranteesraing to Rs. 411 Lakhs to electric supply compamyefectric
connections to manufacturing unit of Agarwal Mit@dncast Private Limited. As per the ResolutiomRabmitted by
our Company these bank guarantees were to be eepligcour company or to be reimbursed by our companase of
invokement. The NCLT vide its order no. IA NO. 36822 in CP (IB) NO. 533/AHM/2018 passed on Deceniikr
2021 approved the resolution plan submitted by oungany for M/s. Agarwal Mittal Concast Private Ligdt As on
the date of Draft prospectus, in adherence withRasolution plan and NCLT order, our company alyeawhde the
payment of 577.83Lakhs out of Rs.4817.70 Lakhs towards acquisitibAgarwal Mittal Concast Private Limited.
Additionally, the company has replaced bank guaestotaling to Rs.260.33 Lakhs and also reimbuR®ed36.86
Lakhs towards bank guarantees invoked by eleaipply company.
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Our Business Model can be broadly categories et categories:

(Sources: Restated Standalone Financial Information fa2@20-21)

Our Company is mainly engaged in manufacturingtefrifess Steel (SS) Billets of various grades i.€ 36ries, 300
Series (including series 304 and series 316), 40®@S&and also grades in Austenitic, Ferritic, Masitic and special
chemical composition grades steel like 17/4 PH, IBxuand Super duplex Steel. We are also engagedlling of
Stainless Steel (SS) Flat Bars at Unit Il and fosiclr 200 series SS Billets manufactured in our Write captively
consumed by our Unit I

Our company also manufactures products on Job Wwasks which has constituted almost 4% of our revdnuma
operations for FY 2020-21. To cater the demandustamers of round bars we get manufacturing of ddwars on job
work basis and for which our company provides 30&sesS Billets to such third party manufactureraafind bars.

Our company also does trading of various steel séeam alloys etc.

1. Prime Location of our Factory (Manufacturing Units)

Our Manufacturing Unit | is located at Halol (Gwg8r and Unit Il is located at Changodar (Gujaratur O
Manufacturing units are established in industrsate which is providing developed plots and restiyds for setting
up industries throughout the state. In this estlittha infrastructure facilities such as power syppbads, water
supply etc. are developed. Our manufacturing umitsys the good connectivity through National Higlywaads and
railway, which makes the movements of the raw-nigtais well as finished goods easy and comfortabiels it
helps in smooth procurement of raw material fromvidugous suppliers spread in the states like Gujdtaharashtra
and Rajasthan and dispatch of finished goods tovarious customers located in the state of RajastBGaijarat,
Maharashtra and Uttarpradesh.

2. Scalable Business Model

Our business model is currently driven by the detdr@frour customers in different industry segmeiits food and
dairy equipments, Utensils, oil and gas, aerospadenagedical devices among others and comprises omapti
utilization of our procuring abilities, such thatraustomer is provided with the required goods withimal delays,
and thus achieving consequent economies of scaehdéve that our procurement team'’s abilégd the business
model has proved successful and scalable for uswanhave accordingly established relationshiph witstomers
in different industry segments like food and daiguipments, Utensils, oil and gas, aerospace andcaiatkvices
among others. We can scale upward with the groWwttaous industries, thereby allowing us to ine@aur scale
of operations in each of the products that we aoelyring especially Stainless Steel (SS) Billets anilihg of SS
Flat bars. The business scale generation is bhstus to the development of new markets creategrbyth in our



1. Optimal Utilization of Resources

Our company constantly endeavors to improve our ysrtioin process, skill up-gradation of workers toimte the

utilization of resources. We regularly analyse material procurement policy and manufacturing pssde de#bottle
neck the grey areas and take corrective measurasnimoth and efficient working thereby putting neses to optimal
use.

2. Quality Assurance

Our Company is dedicated towards quality of oudpras which has helped us to maintain long terntiogla with our
customers and has also facilitated us to entrenthnew customers. Our Quality Assurance departraestires our
products comply with quality standards. We perfoests and inspections on finished products and $hpply them to
the customers. Our Company is 1ISO 9001:2015, IS@12015, ISO 45001:2018 and Quality Management 8yste
certified company. Each consignment from our comp&snpassed through tests and inspections as aopantir
commitment to quality.

3. Expand our Current Business Operations

Our company is engaged in manufacturing of Staéniteel (SS) Billets and rolling of SS Flat Barghwour fully
integrated infrastructure consisting of steel megltshops, rolling mills and finishing machines at plant located at
Halol (Unit-I) and Changodar (Unit-11), Gujarat. Ounit | is having installed capacity of manufadtigrof 66000 MT/pa
of SS Billets and Unit Il is having installed rollimgpacity 90,000 MT/p.a. of Flat baW/e are utilizing around 64.37%
and 35.44% of installed capacity of Unit | and llpestively. We are planning to expand our curresirmss operations
by optimum utilization of resources.
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We are having manufacturing unit | at Halol and Uhét Changodar. The details of installed and capadilization is
given here below table:







Electric Induction Furnace : Capacity 12MT wittDO&K VA transformer

AOD : 18MT vessel with gas panel and related amréss

Continuous Casting Machine (CCM) : two stranderaSt11 size for casting billets
Lab Equipment : Spectro Machines

PN PE

1. 20” Semi Automatic Rolling Machine with 5 stand®&ipn gear, reductin gear and fly wheel capacity
approx. 11,000MT per month

2. Re-heating furnace for Billet heatirgapacity approx. 11,000 MT per month

Our manufacturing process comprises of combinabbmanual and machine driven method. Even mixingaoé
material is technically controlled which helps asathieve quality goods with utmost economy

Our Company has not entered into any collaboratiorRerformance guarantee or assistance for magketfith any
Company.



The product manufactured by us is mainly useddwl fnd dairy equipments, Utensils, oil and gas, aaaesand medical
devices among others.

We operate in a highly competitive market and theme large numbers of players. We operate in thmapetitive
environment; price is the main factor in most cafesclient making decision to have our products. Way face
competition from our peers who have similar onenore division of our business. Competition emergzsonly from
small but also from big Regional and National aniginational players. Our experience in this bussrieas enabled us
to provide quality products in response to custésramand for best quality. Moreover, there areimah entry barriers
in this industry and any expansion in capacity>a$ting producers would further intensify competiti

Our major raw material is SS Scrap, MS Scrap, FAtlmy, Oxygen, Nitrogen, Argon Fluxes and additinickel,
Copper. Raw material are procured majorly from tlaesbf Gujarat, Rajasthan, Maharashtra and also raerialais
imported from countries such as UAE, United StateSroérica, China and Singapore.

Our manufacturing units require water in manufactyiprocess. Ground Water is used from Bore well fanafiacturing
process and for normal human consumption water isyoeal from local vendors.

We require power supply for processing of our paisliiand to meet our requirement, we have been dwdth
sufficient sanctioned load for Unit | located at Hdtom MGVCL (Madhya Gujarat Vij Company Ltd) andrfUnit Il
located at Changodar from UGVCL (Uttar Gujarat @gmpany Ltd).

Our Company does not require packing of productsBi8&ts and SS Flat Bars are directly loaded amsport vehicle
in order to deliver at customer locations and fopdpiat our plant at Unit II.

Human resource is an asset to any industry. We\selhat our employees are the key to the sucdems dousiness.
Our manpower is a prudent mix of experienced anchggersonnel which gives us the dual advantagtability and
growth. Our work processes and skilled resourcegetter with our strong management team have enaldeid
successfully implement our growth plans. As on Felyr@&, 2021, we have the total strength of 135 Byges.



We exclusively rely on third party transporters @mlivery of our products to our customers, forquement of Raw
Materials from suppliers and to supply SS Billetsri our Unit | to our Unit II.

The Details of the immobile property taken on Iebasis is given here below:
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The details of intellectual property are as under:

The details of facilities avail from Banks are alidws and for details of other indebtedness pleafs the Annexure
7.1 and 7.1 of Restated Standalone financials rataie and Restated Consolidated financial statemesgectively
appearing on page no. F 69 and F 25 respectively of pragpectus.






Presently, our Company has taken following Insurdhaiécy to insure its Assets.




As on the date of this Draft Prospectus, our Comp#oes not have any Export Obligation. We have riéggetarted
exports directly to customer in Brazil.

































Our Company was originally incorporated on Decenmier1995 as ‘Temchem Exports Private Limited’agwivate
limited company, under the provisions of the Conipai\ct, 1956. Thereafter, the name of our Compaay ehanged
to ‘Hindprakash Exim Private Limited’ and receivéésh Certificate of Incorporation dated April 32007 from
Registrar of Companies, Gujarat, Dadra and Nagarelakater on, the name of the Company was chartged
‘Mangalam Worldwide Private Limited’ and receiveeégh Certificate of incorporation dated October 24 issued
by Assistant Registrar of Companies, Registrar agh@anies, Ahmedabad. Later on, consequent uporothescsion of
our Company into public limited company, the narhewr Company was changed to “Mangalam Worldwidaited”
and fresh Certificate of Incorporation dated Mat€h 2022 was issued by Registrar of Companies, Aabed The
Corporate Identification Number of our Company B/W00GJ1995PLC028381.

Our Company was originally formed in the year 1895hareholders namely Mr. Suresh J Sharma and@Mavin K
Shah with the main object of trading in textile, @teals and other Intermediates etc. Later, in Ndven2000 such
then existing shareholders had transferred thekesto Mr. Dinesh Gupta and Mr. Sachin Modi. In jlear 2002,
company was taken over by Mangalam group by suliagril0,000 Equity Shares at a price of Rs. 10 .eAthresent
majority of the stake belongs to Mr. Vipin Prak&dshngal, Mr. Chanakya Prakash Mangal and Mr. ChangrePrakash
Mangal.

During 1995 to 2019 our Company was primarily emghgto business of trading of textile, Chemical atider
Intermediate items, etc. Our company had taken thtsldiong with plant and machinery on lease & li@ehasis from
the lessors M/s. Agarwal Mittal Concast Private itéd (Lessor company) and M/s. Vicor Stainless Priateited
(Lessor company) having their plants located abH&Init-I) and Changodar (Unit 1) respectively on November 29,
2019 in order to tap the opportunities in the siealistry. Thereafter, both the lessor companiesddimancial liquidity
crises and consequently admittedNational Company Law Tribunal (“NCLT”) under Inselcy and Bankruptcy Code,
2016 (“IBC”). Our Company seeing the opportunitytive Steel Sector submitted the Resolution Plareusdction
30(6), 31 and section 60(5) of Insolvency and Baptay Code, 2016 read with Regulation 39(4) oflttemlvency and
Bankruptcy Board of India (Insolvency Process apooate Persons) Regulations, 2016, on Novembe2d2( & Final
Resolution Plan on May 06, 2021 with the Resolupoofessional for taking over M/s. Agarwal Mittal @east Private
Limited (Lessor company/Corporate Debtor). Our comydaad proposed an amount o4817.70 Lakhs against the total
claim of © 24355.87 Lakhs against the Corporate Debtor. Tha batircut under the proposed plan was 80.22%. The
Bankers of the Corporate Debtor had issued Bankd®itees amounting to Rs. 411 lakhs to electric lyupgmpanies
for electric connections to manufacturing unit ajakwal Mittal Concast Private Limited. As per thesBlution Plan
submitted by our Company these bank guarantees tweve replaced by our company or to be reimbulsedur
company in case of invokement. The NCLT vide itseomb. IA NO. 368/2021 in CP (IB) NO. 533/AHM/20p8ssed
on December 13, 2021 approved the resolution plamited by our company for M/s. Agarwal Mittal Cost®rivate
Limited. As on the date of Draft prospectus, inex@mce with the Resolution plan and NCLT order,coumpany already
made the payment of 577.83Lakhs out of Rs.4817.70 Lakhs towards acquisitibAgarwal Mittal Concast Private
Limited. Additionally, the company has replaced bbauarantees totaling to 260.33 Lakhs and also reimbursed
Rs.136.86 Lakhs towards bank guarantees invokesddayric supply companies.

In addition, our Company has submitted the Resall®ilan under section 30(6), 31 and section 60(H)saflvency and
Bankruptcy Code, 2016 read with Regulation 39(4hefinsolvency and Bankruptcy Board of India (Imeacy Process
of corporate Persons) Regulations, 2016, on Jarér2021 & Final Resolution Plan on March 30, 20&th. the

Resolution professional for taking over theit Il belonging to company M/s. Vicor Stainless Privait@ited (Lessor
company/Corporate Debtor). Our company has propasaetimount of 635 Lakhs against the total claim'01.661.88
Lakhs against the Corporate Debtor. The total bawader the proposed plan was 61.79%. Our companyeeaived
the Letter of Intent dated April 13, 2021 from tResolution Professional of Vicor Stainless Priviataited and our
company has given the acceptance of the same. iAth@eequirement our company has also submittedehuisite
Performance Guarantee. As on the date of Draftpeiciss, our company is awaiting for the requisitéeo from the
NCLT.

Our Company is mainly engaged in manufacturing tafrfess Steel (SS) Billets and rolling of SS Bats with our
fully integrated infrastructure consisting of steedlting shops, rolling mills and finishing machséret our plants located
at Halol (Unit-1) and Changodar (Unit-11), Gujar&@ur company also does the manufacturing of StainBsel (SS)
Billets on job work basis. To cater the demandustomers for SS Round bars and SS Bright barsegtvegnufacturing
of such products on job work basis from third pangnufacturers. Our company is also engaged imgauf steel scrap,
ferro alloys, etc.



Registered Office of the Company is presently sitdat 102, Mangalam Corporate House, 42, Shrincalie®y, Netaji
Marg, Mithakhali, Navrangpura Ahmedabad -380009a@i. The Registered office of our Company hasléanged
since incorporation, details of which are given beacker.




NAME CLAUSE

The Following changes have been made in Name Clzfumer company since its inceptions.

Temchem Exports Private Limited Not Applicable

The name of our Company Change fij Considering the current scenario and fu
“Temchem Exports Private Limited” ] planning
“Hindprakash Exim Private Limited”.

The name of our Company Change fij Considering the current scenario and fu
“Hindprakash Exim Private Limited” { planning
“Mangalam Worldwide Private Limited”.

The name of our company changed fi Business Expansion, planning to come
“Mangalam Worldvide Private Limitetl to| with an Initial Public Offer and conversig
“Mangalam Worldwide Limited.” from private limited to public limited

On Incorporation The main object of the company to be pursued bydmepany are as follows:

1.To carry on business as dealers, importers, Eeqsor traders, distributors, a
manufactures, representatives of all kind of all Classes, &jntypes, natures a
description of goods, commoditiegsticles and things whether of capital naturd
otherwise including but without limiting the geneétabf the foregoing.

0] Textile, Machineries and components and accessorie
(i)  Dyes and intermediates

(i)  Chemicals and chemical compounds

(iv)  Pharmaceuticals and bulk drugs

(v)  Ferrous, non-ferrous metals, casting and compsnen

2. To carry on the business as recognised exportapoli house.



























Date of Amendment  Particulars
Date of Amendment  Paculas
On Incorporation Authorized Capital of 5.00 Lakhs Consisting into 50,000 (Fifty ThousandyiBgShares of
10/-each.

October 20, 2007 Re-Classification of Authorised Share Capital 05.00 Lakhs Consisting of 22,000 (Twen
Two Thousand) equity shares 0fl0/- each and 28,000 (Twenty Eight Thousand) Redeen
Preference Shares of Rs. 10/- each.

March 12, 2019  The Authorised Share capital increased fro®.00 Lakhs Consisting of 22,000 (Twenty-T
Thousand) equity shares 0f10/- each and 28,000 (Twenty Eight Thousand) Redeen
Preference Shares of Rs. 4€4ch. to 42.50 Lakhs Divided into 3,97,000 (Tlereakhs Ninety-
Seven Thousand) Equity Shares #0/- each and 28,000(TwenBight Thousand) Redeemat
Preference Shares 0fL0/- each.

May 25, 2021 The Authorised Share capital increased frod2.50 Lakhs consisting of 3,97,000 (Three La
Ninety Seen Thousand) Equity Shares of0/- each and 28,000 (Twenty Eight Thousa
Redeemable Preference Shares d0/- each to 1502.80 Lakhs consisting of 1,50,00,000 (€

Crore Fifty Lakhs) Equity Shares each ‘ofl0/-each and 28,000 (Twenty Eight Thousa
Redeemable Preference Shares o0/- each.

January 10, 2022 The Authorised Share capital increased ffodb02.80 Lakhs consisting 15000000 (One Ci
Fifty Lakhs) Equity Shares each'o10/-each and 28,000 (Twenty Eight ThousaRdj}leemabls
Preferenc&hares of 10/- each to 2502.80 Lakhs consisting of 2,50,00,000 (Two Crdfty F
Lakhs) Equity Shares each of10/-each and 28,000 (TwenBight Thousand) Redeemalt
Preference Shares 0f1L0/- each.



There are no major events in the company sindadtgporation except as mentioned below.

For information on our activities, services, growtdghnology, marketing strategy, our standing wéference to our
prominent competitors and customers, please refeettions titled “Business Overview”, “Industry Qview” and
“Management’s Discussion and Analysis of Finan€Giahditions and Results of Operations” beginningpage no. 115,
104 and 185 respectively of this Draft Prospectus.deatails of our management and managerial competand for
details of shreholding of our Promoter, please refer to sestittted “Our Management” and “Capital Structure”
beginning on page nos. 159 and 63 respectively oDha$t Prospectus.

For details regarding our capitalsimg activities through equity or debt, pleasetbeesection entitled “Capital Structure”
and “Restated Financial Information” page nos. 63 and 182 respectively of this Draft Prospectus

There have been no defaults or rescheduling ofolangs with financial institutions/banks in respettour current
borrowings from lenders. None of our outstandingn®have been converted into equity shares.

Our company does not have any Subsidiaries/Holdindslaint Ventures except mentioned below;




Our company is not under any injunction or restrajrorder, as on date of filing of this Draft Prospsctu

For managerial Competence, please refer to theose@ur management” oRage no. 159 of this Draft Prospectus.

Except mentioned below, there has been no Matefiatuisitions/Amalgamations/Mergers/Revaluation of
Assets/Divestment of Business/Undertaking in lastyears.

@ Our company Acquired 6000 Equity Shares of Mangabaarloh Private Limited on November 09, 2020 magukin
our subsidiary company.

Q

Our Company submitted final Resolution Plan on N8y 2021 with the Resolution professional for takover
M/s. Agarwal Mittal Concast Private Limited (Lessamgpany/Corporate Debtor). Our company had propased
amount of 4817.70 Lakhs against the total claim 024355.87 Lakhs against the Corporate Debtor. Tha tot
haircut under the proposed plan was 80.22%. The N@de its order no. IA NO. 368/2021 in CP (IB) NO.
533/AHM/2018 passed on December 13, 2021 apprdwedesolution plan submitted by our company. Astan t
date of Draft prospectus, in adherence with theoRé&sn plan and NCLT order, our company alreadydenthe
payment of 577.83Lakhs out of Rs.4817.70 Lakhs towards acquisitiohgarwal Mittal Concast Private Limited.
Additionally the company has replaced bank guaemntetaling to Rs.260.33 Lakhs and also reimbuRsed36.86
Lakhs towards bank guarantees invoked by eleatiiply company. Our company has time of 180 days fiate
of NCLT Order to make payment to various stake éidAs a part of the resolution plan, it is praggbt merge
the corporate debtor with our company on effectlage (i.e. date on which last payment under apprgiea is
paid), with effect from appointed date (i.e. dateooder of NCLT being December 13, 2021). Corpoigbtor
would therefore be deemed to have merged with oonpany on effective date w.e.f. Appointed date.

As on the date of filing of this Draft Prospecttig total numbers of equity shareholders are 73g@gvThree). For
more details on the shareholding of the membeessel see the section titled “Capital Structurgieage no. 63 of this
Draft Prospectus.

The object clauses of the Memorandum of Associatifoour Company enable us to undertake the a@sviior which
the funds are being raised in the present Issu¢hétunore, the activities of our Company which weehbeen carrying
out until now are in accordance with the objectthef Memorandum. Our Company has once changedjecOsince
its Incorporation. The objects for which our Companestablished are:

“To carry on business as manufacturers, dealerspdrters, exporters, traders, distributors andanufacturers,
representatives of all classes, kinds, types, natnded@scription of goods, commodities, articles dndgs whether of
capital nature or otherwise including following buttkdut limiting the generality of the foregoing;

0] Textile machineries and components and accessori
(ii) Dyes and intermediates.

(iii) Chemicals and chemical compounds.

(iv) Pharmaceuticals and bulk drugs.

(v) Ferrous, non-ferrous metals, castings and cornepts

(vi) Steels, Stainless and Special Steels, AlloysSéeel Scraps.

3. To carry on the business as recognised exporirapdrt house.



Our Company has not entered into any shareholdeegagnt as on the date of filing this Draft Prospectu

As on the date of this Draft Prospectus our Comgaasy/not entered into any agreements other thae thiotered into
in the ordinary course of business and there amaterial agreements entered as on the date ddthfs Prospectus.

Our Company has not entered into any joint ventureeagent as on the date of this Draft Prospectus.

Our Company has not entered into any collaboratipaeanent as on the date of this Draft Prospectus.

Our Company is not having any strategic partnemathe date of filing this Draft Prospectus.

Our Company has not entered into any financialneaships with any entity as on the date of filingtlis Draft
Prospectus.



Fatler's Name Mr. Om Prakash Mangal
DIN 02825511

Date of Birth

Age 54 years

Designation Chairman

Status Executive(Managing Director)
Quialification

No. of Years of

Experience

Address

Occupation

Nationality Indian

Date of Appointment Earlier, he was appointed as a Promoter-additioalExecutive Director of the Compat
w.e.f. November 15, 2013. Subsequently regularagdNonExecutive Director of the
Company w.e.f. September 30, 2014. Thereafterebgmed as Director w.e.f. June
2016. Again, he was appointe five (5)
years w.e.f. January 01, 2022. Lastly, the shadehmslof the Company approved his fre
appointment as Managing Director designated as C

Term of Appointment

and date of expiratiol Holds office for a period of years w.e.f. and
of current term ol liable to retire by rotation.
office.

Other Directorships

Acumen Private Limited)



Father's Name Mr. Vipin Prakash Mangal
DIN 06714256

Date of Birth

Age 26 Years
Designation Managing Director
Status Executive
Quialification

No. of Years of

Experience

Address

Occupation

Nationality Indian

Date of Appointment He was originally appointed as a Promoter-additiddan-Executive Director of the
Company w.e.f. November 15, 2013. Subsequentlylagigad as NorExecuti\ve Director
of the Company w.e.f. September 30, 2014. Now, &® lbeen appointeds Managinc
Director of the company for the period of 3(Thrgears w.e.f. March 1, 2022.

Term of Appointment

and date of expiratiol Holds office
of current term ol

office.

Other Directorships

Acumen Private Limited)

Father's Name Mr. Vipin Prakash Mangal

DIN 07408422

Date of Birth

Age 24 Years

Designation Managing Director

Status Executive

Qualification He had completed his Bachelor of Science from Kelizhool of Business, Indiar

Universitywith specialization in supply Chain Management afsd folds Level Il badge
in CFA from CFA Institute.

No. of Years of
Experience

Address

Occupation

Nationality Indian

Date of Appointment He was originally appointed as Promoter-additiddia¢ctor of the Company w.e.f. Janug
18, 2016. Subsequently regularized as an Execitisector w.e.f. September 30, 201
Now, he has been appointed as Managing Directathioperiod of 3 (Three) yeavge.f.
March 1, 2022.

Term of Appointment Holds office for a period of 3 (Three) years w.&larch 1, 20220 February 28, 2025 ar

and date of expiratiol liable to retire by rotation.



of current term ol
office.

Other Directorships

Acumen Private Limited)

Father’'s Name Mr. Shyamlal Agrawal

DIN 00528512

Date of Birth March 30, 1962

Age 59 years

Designation Independent Director

Status Non-Executive

Qualification He holds Bachelor's degree in Commerce

No. of Years of

Experience

Address 43/44, Green Park bungalows Ambali Bopal Road, Meabali village Bopal Daskroi
Ambli Ahmedabad-380058, Gujarat.

Occupation Business

Nationality Indian

Date of Appointment He has been appointed as Independent Director tim Exdinary General Meeting of tr
Company for a period of 5 years w.e.f. February22P2.

Term of Appointment
and date of expiratio
of current term ol
office.

Other Directorships ~ Mangalam Global Enterprise Limited
Hindprakash Overseas Private Limited
VSD InfratechLimited
Suman Finstock Private Limited

Holds office for a period of 5 years w.e.f. Febguat, 2022 to February 20, 2027.

Father's Name Mr. Vishnu Agarwal

DIN 07983510

Date of Birth May 11, 1972

Age 49 years

Designation Independent Director

Status Non- Executive

Qualification She holds Master’s degree in A(RRolitical Science) from Maharshi Dayanand Saras)

University, Ajmer
No. of Years of

Experience

Address 5, Agarwal colony, civil line, Ajmer, Rajasthan, 38

Occupation Self employed

Nationality Indian

Date of She has been appointed as Independent Directoxtia Brdinary General Meeting of tr
Appointment Company for a period of 5 years w.e.f. February22R?2.

Term of

Appointment  anc Holds office for a period of 5 years w.e.f. Febguat, 2022 to February 20, 2027.



date of expiration o
current term  of
office.

Other Directorships Shagun Marbles Private Limited

Father’s Name Mr. Madanlal Chunilal Bhansali

DIN 08320453

Date of Birth May 29, 1979

Age 42 years

Designation Non-Executive Director

Status Non- Executive

Qualification She holds Bachelor's degree in Arts from Universitiumbai.

No. of Years of

Experience

Address E/72, Galaxy Tower, Bodakdev, Near Hotel Grand Bva&tg Ahmedabad-380054, Gujara
Occupation Self employed

Nationality Indian

Date of She has been appointed as Non-Executive and Napémdient Director of the Compal
Appointment w.e.f. February 21, 2022,

Term of

Appointment  an

date of expiration o w.e.f. February 21, 2022 and liable to retire byation.

current term o

office.

Other Directorships Mangalam Global Enterprise Limited

There is no relationship between any of the Dinectd our Company except the following relationship:



There is no arrangement or understanding with nsijareholders, customers, suppliers or othersyant$o which any
of the above-mentioned Directors was selected astdir or member of senior management.

None of our directors have entered into any serear@racts with our company and no benefits aratgchupon their
termination from employment other than the statubmyefits provided by our company. However, Exeeubirectors
of our Company are appointed for specific terms @mtlitions for which no formal agreements are etextuhowever
their terms and conditions of appointment and resnation are specified and approved by the Boardigctors and
Shareholders of the Company.

Except statutory benefits upon termination of thexnployment in our Company or retirement, no offioérour
Company, including the directors and key Managepiisonnel, are entitled to any benefits upon teatron of
employment.

Pursuant to a special resolution passed at an BExttenary General Meeting of our Company held orrd#ia02, 2022
and pursuant to provisions of Section 180(1)(c) etiér applicable provisions, if any, of the ComparAct, 2013 and
rules made thereunder, the Board of Directors@@bmpany be and are hereby authorized to borromigadrom time

to time, any sum or sums of money on such secanty on such terms and conditions as the Board raaymdit,
notwithstanding that the money to be borrowed togetvith the money already borrowed by our Compaay exceed

in the aggregate, its paid up capital and free vesesind security premium (apart from temporary ladrained / to be
obtained from bankers in the ordinary course ofirmss), provided that the outstanding principal amoof such
borrowing at any point of time shall not exceed ia dggregate of 1000 crores (Rupees One Thousand Crores only).

Mr. Vipin Prakash Mangal

Mr. Vipin Prakash Mangal aged 54 years is a Pronaitthe Company and he has been appointed as NtephBiector
designated as a Chairman of our Company for thedef 3 (Three) years w.e.f. March 1, 2022. HedsoBachelor's
degree in Commerce from University of Ajmer. He &img more than 35 years of experience in manufagfuand
trading of various commercial commodities and iffdd consultancy services. He is also having vasérgence in
business management, formulation of business sieateglanning and implementation. He is a third egation
industrialist and has played a significant role ia development of our business.

Mr. Chanakya Prakash Mangal

Mr. Chanakya Prakash Mangal, aged 26 years ismdteo - Managing Director of our Company. He hol@xBelor's
degree in Commerce from Gujarat University. He Ib@sn appointed as Managing Director for a perio@ ¢fhree)
years w.e.f. March 1, 2022. He is having more tBayears of experience in operations, accounts &rnite and
administration. He plays key role in administrata@frcompany. Under his leadership our company ktebéshed good
public relations.

Mr. Chandragupt Prakash Mangal

Mr. Chandragupt Prakash Mangal, aged 24 year®ismoter- Managing Director of our Company. He haldgree in
Supply Chain Management from Kelley School of Bass) Indiana University and also holds level IIdmih CFA
from CFA Institute. He has been appointed as MarpBiirector for a period of 3 (Three) years w.Mérch 1, 2022.
He is having more than 6 years of experience imaimms, finance, marketing and administration.léteks after the
manufacturing units of company. Under his leadgrshir company has established good public relations



He has been appointed as an Independent
Director of the Company for a period of 5 years fwv.Eebruary 21, 2022An entrepreneur by nature, he has built a
successful track record of consistent value creaticer the years, across construction busirtésss responsible for
providing his expertise & inputs, for ensuring tttze board adheres to the required corporate goveenaquirements.

Mrs. Pritu Gupta

Mrs. Pritu Gupta, aged 49 years is an Independegatr of our Company. She holds Master's degrefts (Political
Science) fornMaharshi Dayanand Saraswati University, Ajnrtgie has been appointed as Independent Diredtots o
company for a period of 5 years w.e.f. FebruaryZl22. She is having more than 4 years of expeziémbdusiness
administration She is responsible for providing her expertisauts, for ensuring that the board adheres togfeired
corporate governance requirements.

Mrs. Sarika Modi

Mrs. Sarika Modi, aged 42 years is a Non-Executire@or of our Company. She has been appointeth@Bbard of
our Company w.e.f. February 21, 2022. She holdsh8ac's degree in Arts from Mumbai University. Skehaving
more than 7 years of experience in business adimgtian and operatiorShe is responsible for providing his expertise
& Inputs, for ensuring that the board adheres taeleired corporate governance requirements.

He has been appointed | He has been appointed | He has been appointed
Managing Director designatq Managing Director of thq Managing Director of thq
as Chairman of the compall company for the period ¢ company for the period @
for the period of 3 (Three) yea] 3(Three) years w.e.f. Marc| 3(Three) years w.e.f. Marg
w.e.f. March 1, 2022 and liab§j 1, 2022 and liable to retire i} 1, 2022 and liable to retir
to retire by rotation. rotation. by rotation.










Till date, our Company has payment made any siféeg to any of the Non-Executive Directors foeatling any of the
Board or Committee Meetings. Further, The Boar®ioéctors have approved the sitting fees ®,000 for attending
the Board meeting and2500 for attending the committee meeting vide boastlution dated March 17, 2022.

The shareholding of our directors as on the dathisfDraft Prospectus is as follows:

All the non-executive directors of the company rhaydeemed to be interested to the extent of fegsfybe to them for
attending meetings of the Board or Committee if asyvell as to the extent of other remuneratiordameéimbursement
of expenses payable to them as per the applicabie |

The directors may be regarded as interested isiihees and dividend payable thereon, if any, heldrithat may be
subscribed by and allotted/transferred to them@ctmpanies, firms and trust, in which they are @gterd as directors,
members, partners and or trustees. All directorslyealeemed to be interested in the contracts, mgms/arrangements
to be entered into by the issuer company with amygany in which they hold directorships or any parship or
proprietorship firm in which they are partners cogrietors as declared in their respective dedtarat

Executive Director is interested to the extenteshuneration paid to them for services renderedda@bdmpany and also
payment of interest on unsecured loan and lease rent.

Except as stated undeAfinexure - 26 and “Annexure— 25" “ Restated Standalone Related Party Transactiand
“Restated Consolidated Related Party Transacétiongage no. F 86 & F 40nder Chapter titledRestated Financial
Informatiori beginning orpage 182 of the Draft Prospectus, our company hasneted into any contracts, agreements
or arrangements during the preceding two years fhendate of the Draft Prospectus in which ouraoes are interested
directly or indirectly.

He has been appointed as a Chairman

‘]anng’Ing oL, Executive director of the Company for tl
period of five (5) years w.e.f. January 01, 20
March 1, Fresh

2022



March 1,
2022

March 1,
2022

In additions to the applicable provisions of then@panies Act, 2013 with respect to the Corporate éBmance,
provisions of the SEBI Listing Regulations will bppdicable to our company immediately up on theargtof Equity
Shares on the Stock Exchanges.

As on date of this Draft Prospectus, as our Comipmngming with an issue in terms of Chapter IXref SEBI (ICDR)
Regulations, 2018, the requirements specified gnlegions 17, 18, 19, 20, 21, 22, 23, 24, 25, Z6ai2d clauses (b) to
(i) of sub-regulation (2) of regulation 46 and p@reD and E of Schedule V of SEBI (Listing Obligats and Disclosures
Requirement) Regulations, 2015 are not applicabtaitdCompany, although we require to comply withuieement of
the Companies Act, 2013 wherever applicable. Itesyficertain regulations and schedules of SEBtiihg) Obligations
and Disclosures Requirement) Regulations, 2015tigpplicable to our Company, our Company endeawocemply
with the good Corporate Governance and accordicgfiain exempted regulations have been compiledibZompany.

Our Company has complied with the corporate goverearequirement, particularly in relation to appwient of
independent directors including woman director am Board, constitution of an Audit Committee, Staddelers
Relationship Committee and Nomination and Remuimr&ommittee. Our Board functions either on itsxaw through
committees constituted thereof, to oversee spemiferational areas.

Composition of Board of Directors

Currently our Board is consisting of 6 (Six) direrst out of which 3 (Three) are Executive Direct@gTwo) are
Independent Directors and 1 (One) is a Non-Execu@iton-Independent Director.

Composition of Board of Directors is set forth e tboelow mentioned table:

[ wemoormon  owswm  Jswe  ow









The Management Organization Structure of the commdgpicted from the following chart;
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The Key Managerial Personnel of our Company othem tsur Executive Directors are as follows: -

B.Com & CA

Currently, Our Company does not have any bonugdafitgharing plan for our Key Managerial personnelfuture,
Discretionary bonus may be paid as may be decigidddmination and Remuneration Committee/Board a&Etors,
depending upon the performance of the Key Managegesonnel, working of the Company and other @aievactors
subject to Maximum of annual salary within the lisniaid down under Para A of Section Il of PamvfliSchedule V of
the Companies Act, 2013.

The following are the changes in the Key Manager®ensonnel in the last three years preceding tteeafdiling this
Draft Prospectus, otherwise than by way of retiremedue course.

September 30 He was appointed as a Company Secretat
2021 the Company.

November 15, He was resigned as a Company Secretar
2021 the Company.

He has been appointed as a Chairman

January 01, Executive director of the Company for tl

2022 period of five (5) years w.e.f. January (

2022

He was appointed as a Chief financial offic
of the Company

He was appointed as a Company Secr
and Compliance officenf the Company.



As on the date of filing of Draft Prospectus, our pamy does not have any ESOP Scheme for its employees.

Except the statutory payments made by our Compartpe last two years, our company has not paidsamy to its
employees in connection with superannuation paysnemt ex-gratia/ rewards and has not paid any atamysamount
or benefit to any of its officers.

Notes:

@ All the key managerial personnel mentioned abovearte payrolls of our Company as permanent empkye

@ There is no arrangement / understanding with nejareholders, customers, suppliers or others potrsoiavhich
any of the above-mentioned personnel have beeuitedr

Q

None of our Key Managerial Personnel has been egaany benefits in kind from our Company, othenttizeir
remuneration.

Q

None of our Key Managerial Personnel has enteredainy service contracts with our no benefits aesgd upon
their termination from employment other that statytenefits provided by our company and Further @ampany
has appointed certain Key Managerial Personnel Gleef Financial Officer and Company Secretary and
Compliance officer for which our company has nat@red any formal service contracts; although Hreyabide
by their terms of appointments.

Except as disclosed below, none of the Key ManabEgrsonnel hold any Equity Shares of our Companyn the date
of this Draft Prospectus.

| Sr.No. Name of Key Management Personnel  No. Equity Shares held ~ Category/ Status



Earlier, he was appointed as a Promoter-additiblued-Executive Director of th
Company w.e.f. November 12013. Subsequently regularized as Noecutive
Director of the Company w.e.f. September 30, 200ifereafter, he resigned i
Director w.e.f. June 16, 2016. Again, he was apgedias Chairman and Executi\
Director for a period offive (5) years w.e.f. .]

Acumen Private Limited)

Designated Partner:

1. Shirshak Exim LLP

2. Farpoint Enterprise LLP

3. Paradisal Trade LLP

4. Effervescent Tradeworld LLP
5. Agrivolt Trade LLP

Individual Partner:
1. Nitex Enterprise LLP
2. Specific Worldwide LLP

HUF
Vipin Prakash HUF



He was originally appointed as a Promoter-additid¥an-Executive Director of th
Company w.e.f. Noveber 15, 2013. Subsequently regularized as Hwrecutive
Director of the Company w.e.f. September 30, 20dw, he has been appointed
Managing Director of the company for the perio@@fhree) years w.e.f. March 1, 20z

Acumen Private Limited)



He was originally appointed as a Promoter-addifi@ieector of the Company w.e.
January 18, 2016. Subsequently regularized as eoufixe Director w.e.f. Septemb
30, 2016. Now, he has been appointed as Managirgtr for the period of 3 (Three
March 1, 2022.

Acumen Private Limited)

‘

We declare and confirm that the details of the p@enaaccount numbers, bank account numbers andgraesmbers
of our Promoters are being submitted to the NS&tkseéxchange on which the specified securitiegpasposed to be
listed along with filing of this Draft Prospectustiwthe Stock Exchange.

There has been no change in the control or managerhear Company in last five years.

Our Company was originally formed in the year 1895shareholders namely Mr. Suresh J Sharma an@Mavin K

Shah with the main object of trading in textile, @tieals and other Intermediates etc. Later, in Ndven2000 such
then existing shareholders had transferred thakesto Mr. Dinesh Gupta and Mr. Sachin Modi. In ffear 2002,
company was taken over by Mangalam group by suiiagril0,000 Equity Shares at a price of Rs. 10.eAtpresent
majority of the stake belongs to Mr. Vipin Prak&d&hngal, Mr. Chanakya Prakash Mangal and Mr. ChangrePrakash
Mangal.

@

Q

Q

Q

Except as stated inAhnexure— 26" and “Annexure 25 “ Restated Standalone Related Party Transactiand
“Restated Consolidated Related Party Transagtmmpage no. F 86 & F 4nder Chapter titledRestated Financial
Informatiori’ beginning on page 182 of the Draft Prospectus and toxtemeof compensation, remuneration/ sitting
fees to be paid, Perquisites to be given, reimimese of expenses to be made in accordance with rigective
terms of appointment and to the extent of their di@ding and benefits if any, arise on the sharahgldand lease
rent and interest on unsecured loan given to theg@amy, our Promoters do not have any other intenesur
business.

Further, our Promoters may be deemed to be ineztestthe extent of the payments made by our Coyppaany,
to the Group entities and payment to be made by oumpany to the Group Entities. For the paymergsdhe made
by our Company to certain Group entities, pleaser fe&fnnexure— 26" and “Annexure 25" Restated Standalone
Related Party Transactidnand“Restated Consolidated Related Party Transatimm page no. F 86 & F 40 under
Chapter titled Restated Financial Informatideginning on page 182 of the Draft Prospectus. Femptyments
proposed to be made by our Company to Group Esititlease refer page no. 213 of this Draft Prospectus.

Our Promoters, Directors or Group Companies ddawée any interest in any property acquired by cam@any in
the preceding three years before filing this DPafispectus. Further, they do not have any intéresty property to
be acquired by our Company till the date of thisfDiPaospectus.

Excepted as otherwise as stated in this Draft faisp, we have not entered into any contract, agretsnor
arrangements during the preceding three years thendate of this Draft Prospectus in which pron®terdirectly
or indirectly interested.



Except as stated ilRhnexure— 26" and “Annexure 25" Restated Standalone R&ed Party Transactiordnd“Restated
Consolidated Related Party Transactioms page no. F 86 & F 40nder Chapter titledRestated Financial Informatibn
beginning on page 182 of the Draft Prospectus, thesebeen no payment of benefits made to our Promioténs two
years preceding the filing of this Draft Prospectisrther, our Company may enter into transactiath \wwr make
payment of benefit to the Promoters Directors aynfaters’ Group, towards remunerations as decide@&dgrd of
Director.

Our Company and Promoters confirmed that they Imatdoeen declared as willful defaulters or FraudulBorrowers
by the RBI or by any other government authority #rete are no violations of securities laws conedityy them in the
past or are currently pending against them or regtigjperiod are continued.

Further, our Promoterpromoters’ group or directors have not been diyestlindirectly, debarred from accessing the
capital market or have not been restrained by aguylagory authority, directly or indirectly from agiging the securities.

Additionally, our Promoterggromoters’ group or directors do not have diredhdirect relation with the companies, its
promoters and whole-time director, which are corspuily delisted by any recognized stock exchangb@icompanies
which is debarred from accessing the capital maiehe Board.

Also, our promoters or directors are not a fugiteenomic offender.

We and Our Promoters, Group Entities, and Compgmi@soted by the Promoters confirm that:

Q

No material regulatory or disciplinary action haeh taken by a stock exchange or regulatory atyhorthe past
one year against us;

Q

There are no defaults in respect of payment ofesteand/or principal to the debenture/bond/fixegakit holders,
banks, Fls during the past three years.

Q

The details of outstanding litigation including ftature and status are disclosed in the sectilen“@utstanding
Litigation and Material Developments” appearingpamge no. 195 of this Draft Prospectus.

Disassociation of Promoters in the last three year:

Our Promoters have not disassociated themselves droy Company/entity in the last three years exespdetailed
below;

There is no relationship between Promoters of amm@any with other Directors except as describedvizelo



In addition to our Promoters named above, the falig individuals and entities form a part of the foters’ Group:

A. Natural persons who are part of our Individual Prtan&roup:




Mangalam Global (UK) Limited


















For Keyur Shah & Co.
Chartered Accountants
Firm's Registration No.: 1411 73W

Keyur Shah

Proprietor

Membership No.: 153774
UDIN-221537/4AFMEWRBS 796

Date: March 23, 2022
Place: Ahmedabad
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Mangalam Worldwide Limited (Erstwhile known as Mangalam Worldwide Private Limited)

Annexure 6: Restated Consolidated Statement of Reserves andr@us

(Amount in Lakhs)

Particulars As at 12 Decembe As at 31 March

A. Securities premium account on Equity Share Account

Total (A+B)




lam Worldwide Private Limited)

(Amount in Lakhs)

. As at 31 March
Particulars

(a) Loans from Banks

( ¢) Current maturity of long term borrowing




Worldwide Private Limited)
Annexure 8: Deferred Tax Assets/Liabilities

(Amount in Lakhs)

Annexure 9: Restated Consolidated Statement of Provisions
(Amount in Lakhs)

As at 12th December

Particulars
Provision for employee benefits:

Provision for Expenses
Provision For Income Tax (Net off)







As at 12 December



As at 31st March
2020 2019 2021

103,705,267.00
- - - 103,705,267

- - - 103,705,267

R - - 103,705,267









Mangalam Worldwide Limited (Erstwhile known as Mangalam Worldwide Private Limited)

Annexure 16: Restated Consolidated Statement of Trade Reiwables
Amount in Lakhs

(i) Undisputed Trade receivables considered good

(i) Undisputed Trade Receivables — which have
significant increase in credit risk

(v) Disputed Trade Receivables — which have
significant increase in credit risk
(vi) Disputed Trade Receivables — creditdimed

(i) Undisputed Trade receivables

(i) Undisputed Trade Receivables — which have
significant increase in credit risk

(i) Undisputed Trade Receivables — credit imgehi - 1° ]
(iv) Disputed Trade Receivables— considered good - 1° ]

significant increase in credit risk
I R

(vi) Disputed Trade Receivables — creditdimgn




As At 12th
Particulars December

2021

As At 12th
Particulars December



Total Income 31,375 30,332
% of Other Income to Total Income 0.19% 0.469






Annexure 23: Restated Consolidated Statement of Famcq

(Amount in Lakhs)









Mangalam Worldwide Limited (Erstwhile known as Mangalam Worldwide Private Limited)

Annexure 26: Restated Statement of Capitalisation
(Amount in Lakhs)
Particulars Pre Issue as at| Post Issue
December 12,

Borrowings

Short- term

Long- term (including current maturities) (A)
Total Borrowings (B)

Shareholders' funds

Share capital

Reserves and surplus

Total Shareholders' funds (C)

Long- term borrowings/ equity* {(A)/(C)}
Total borrowings / equity* {(B)/(C)}
* equity= total shareholders' funds

Notes:

Short-term borrowings implies borrowings repayable within 12 months from thanBal Sheet date. Long-te
borrowings are debts other than short-term borrowings and also includes the currenti@saof long-term borrowing
(included in other current liabilities).

The above ratios have been computed on the basis of the Restated @atesbSummary Statement of Assets
Liabilities of the Company.

The above statement should be read with the Statement of Notes to ttadeldeSonsolidated Financial Information
the Company

On February 4, 2022 company has alloted 5585200 equity shares of Rs. 10 eash fwice of Rs. 33 on preferentia
basis



















As at December, |For the Year Ended
Sr No. |Particulars 2021 March 31, 2021 % Change Remarks (For > 25%)
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Mangalam Worldwide Limited (Erstwhile known as Mangalam Worldwide Private Limited)

Annexure 6: Restated Standalone Statement of Reses/and Surplus (Amount in Lakhs)

. As at 12 Decembe As at 31 March
Particulars

A. Securities Premium Account on Preference Shares Aoant

A. Securities Premium Account on Equity Share Account

Total (A+B)




galam Worldwide Private Limited)

(Amount in Lakhs)

. As at 31 March
Particulars

| longTerm | Short-Term Short-Term Short-Term Short-Term

75 $34.
36 .
40841 .

(a) Loans from Banks

( ¢) Current Maturity of Long Term Borrowings




m Warldwide Private Limited)

(Amount in Lakhs)

Annexure 8: Restated Standalone Deferred Tax Assets/Liallies

(Amount in Lakhs)

Annexure 9: Restated Standalone Statement of Provisions

As at 12th December As at 31 March
2020 2019
Short-term Short-ter m

L
Provision for Employee Benefits
8.28 3.10 1.89 478 1.2p 2.97 - 14

Particulars









(Amount in Lakhs)

As at 12 December As at 31 March

2020 2019







As at 31st March
2021

103,705,267.0C
- 103,705,267

- 103,705,267

- 103,705,267


















Annexure 21A: Restated Standalone Purchase of Stodh-



Annexure 23:; Restated Standalone Statement of Finaa Costs (Amount in Lakhs)



















































Mangalam Worldwide Limited (Erstwhile known as Mangalam Worldwide Private Limited)

(Amount in Lakhs)
Particulars Pre Issue as at Post Issue
December 12, 2021

Borrowings

Short- term

Long- term (including current maturities) (A)
Total Borrowings (B)

Shareholders' funds

Share capital

Reserves and surplus

Total Shareholders' funds (C)

Long- term borrowings/ equity* {(A)/(C)}
Total borrowings / equity* {(B)/(C)}
* equity= total shareholders' funds

Notes:
Short-term borrowings implies borrowings repayable witi2 months from the Balance Sheet date. Long-
1 borrowings are debts other than short-term borrowings #swliacludes the current maturities of long-term borrovg
(included in other current liabilities).
The above ratios have been computed on the basis of the &ksdddndalone Summary Statement of Assets
Liabilities of the Company.

The above statement should be read with the Statement ofXwtbe Restated Standalone Financial Information a
Company




Annexure 28: Restated Standalone Statement of Ratios (Rs. In Lakhs)

Remarks (For >
Sr No. |Particulars 12/12/202 3/31/2031  3/31/20p0  3/31/2019 % Chan@&%)

___Jewrentato [ [ | [ | |










Our Company is mainly engaged in manufacturing tafrfless Steel (SS) Billets and rolling of SS Batrs with our

fully integrated infrastructure consisting of steelting shops, rolling mills and finishing machsreg our plants located
at Halol (Unit-1) and Changodar (Unit-11), Gujar&@ur company also does the manufacturing of StanBsel (SS)

Billets on job work basis. To cater the demandustoemers for SS Round bars and SS Bright barsgivngnufacturing

of such products on job work basis from third partgnufacturers. Our company is also engaged imngaaf steel -

scrap, ferro alloys, etc.

We manufacture wide range of stainless steel ofs2di@s, 300 series (including series 304 and seri®s 800 series -
grades in Austenitic, Ferritic, Martensitic and spechemical composition grades steel like 17/4 Piplex and Super
duplex Steel. Our Company with sound infrastrugtazeso tolerance quality policies and with our gedic team of
experts, we make sure that we can fulfill any spemistomer requirements for various critical pretcapplications. Our
Company is Quality Management System certified camgpand holding ISO 9001:2015, ISO 45001:2018, 1SO
14001:2015 certificates.

Our Plants are located Hglol (Unit I) andChangodar (Unit 1) . Unit | is having installed manufacturing capaafy
66000 MT/p.a. of Stainless Steel (SS) Billets of 8@fies, 300 series (including series 304 and s8iiéf 400 series
and out of which 200 series SS Billets is captivaynsumed in Unit Il. Our Unit Il is having instadleolling capacity
of 90,000 MT/p.a. of SS Flat bai®ur products are used across industries like foaddairy equipments, Utensils, oil
and gas, aerospace and medical devices among dthermajor customers are spread across statestiRajas&ujarat,
Maharashtra and Uttarpradesh. Recently, we havestds@d exporting our products to Brazil.

Our company had taken the Units along with pladt@achinery on lease & license basis from the hss§lis. Agarwal
Mittal Concast Private Limited (Lessor company) ants.Wicor Stainless Private Limited (Lessor compahngying
their plants located at Halol (Unit-1) and Chango¢lanit — Il) respectively in November 29, 2019 in order tp the
opportunities in the steel industry. Thereaftethlibe lessor companies faced financial liquidiiges and consequently
admitted to National Company Law TribundNCLT”) under Insolvency and Bankruptcy Code, 2018BC"). Our
Company seeing the opportunity in the Steel Sexibmitted the Resolution Plan under section 3@6)and section
60(5) of Insolvency and Bankruptcy Code, 2016 nwad Regulation 39(4) of the Insolvency and BankoypBoard of
India (Insolvency Process of corporate PersonsuiRégns, 2016, on November 11, 2020 & Final ResotuPlan on
May 06, 2021 with the Resolution professional faking over M/s. Agarwal Mittal Concast Private Lipdt (Lessor
company/Corporate Debtor). Our company had propasedmount of 4817.70 Lakhs against the total claim of
24355.87 Lakhs against the Corporate Debtor. Tha tatircut under the proposed plan was 80.22%. Tdrek&s of
the Corporate Debtor had issued Bank Guaranteesraing to Rs. 411 Lakhs to electric supply comp@amelectric
connections to manufacturing unit of Agarwal Mit@dncast Private Limited. As per the ResolutiomRabmitted by
our Company these bank guarantees were to be egptgcour company or to be reimbursed by our companase of
invokement. The NCLT vide its order no. IA NO. 36822 in CP (IB) NO. 533/AHM/2018 passed on Decenit&r
2021 approved the resolution plan submitted by ounmany for M/s. Agarwal Mittal Concast Private Ligtdt As on
the date of Draft prospectus, in adherence withRasolution plan and NCLT order, our company alyeade the
payment of 577.83Lakhs out of Rs.4817.70 Lakhs towards acquisitibgarwal Mittal Concast Private Limited.



Our Business Model can be broadly categories hmeetcategories:

Our Company is mainly engaged in manufacturing afr#ss Steel (SS) Billets of various grades i.€. 36ries, 300
Series (including series 304 and series 316), 40®S&and also grades in Austenitic, Ferritic, Masiic and special
chemical composition grades steel like 17/4 PH, IBumand Super duplex Steel. We are also engagedlling of
Stainless Steel (SS) Flat Bars at Unit Il and foiol 200 series SS Billets manufactured in our Wwite captively
consumed by our Unit Il.

Our company also manufactures products on Job Wwasks which has constituted almost 4% of our revdrm
operations for FY 2020-21. To cater the demandustamers of round bars we get manufacturing of ddwars on job
work basis and for which our company provides 30&sesS Billets to such third party manufactureroofnd bars.

Our company also does trading of various steel sstapl chemicals etc.

After the date of last Audited accounts i.e. Decenili® 2021, the Directors of our Company confirmttithere have
not been any significant material developments gixaentioned below;

@ The Hon’ble National Company Law Tribunal (NCLT)h#edabad Branch, vide its Order dated Decembe2(23,
approved the resolution plan submitted by our comiar acquisition of Acquisition of Agarwal Mitt&oncast Private
Limited. As per resolution plan, the Company isuieed to make necessary payment as mentioned imeaty
scheduled given in the Order within 180 ddsom date of the Hon’ble NCLT Order i.e. Decembgy2021. An the
date of this Draft Prospectus, Our Company has rtadepayment of Rs. 577.83 Lakhs under resolutiampl



Our Company'’s future results of operations coul@fiected potentially by the following factors:
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COVID-19 Pandemic

Political Stability of the Country;

World Economy stability;

Adverse Political relations between various cousfrie

Government policies;

Competition from existing players;

Disruption in supply of Raw Materials and Laboup$ly at site;

Occurrence of Environmental Problems & Uninsureddas;

Conflicts of interest with affiliated companies, {lv@moter group and other related parties;
The performance of the financial markets in Indid globally;

Our ability to expand our geographical area of ofi@na

Concentration of ownership among our Promoters.

Government policy and regulations towards Steetdec

Dependence upon limited number of clients.

failure to comply with regulations prescribed bytarities of the jurisdictions in which we operate;

our ability to make interest and principal paymeorisour existing debt obligations and satisfy thieeo covenants
contained in our existing debt agreements;

Our ability to retain our key management persors@her employees.

For Significant accounting policies please reé&gnificant Accounting Policies and Notes to acdeuhAnnexure4”
and Annexure 4 of Restated Consolidated and Stanedinancial Statemehtginning under Chapter titledRéstated
Financial Informatiohbeginning onpage 182 of the Draft Prospectus.
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REVENUE:

Revenue from operations:

Our Company is mainly engaged in manufacturing tafrfiess Steel (SS) Billets and rolling of SS Bars with our
fully integrated infrastructure consisting of ste@lting shops, rolling mills and finishing machsret our plants located
at Halol (Unit-I) and Changodar (Unit-11), Gujardthe total revenue from operations for the year drateFY 2020-21
was™ 30,191.90 Lakhs as compared t82,693.14 Lakhs during the FY 2019-20 showing aels® of 7.65%. Revenue
from operations for FY 2020-21 was on similar lim& compared to FY 2019-20. Revenue from Operatioasly
includes sale of manufactured goods and sale efcgsr (job work). Our Company had taken runninghplaf M/s.
Agarwal Mittal Concast Private Limited and M/s. \Viic8tainless Private Limited on lease basis to wentoto
manufacturing of Stainless Steel from December 281#@r to that company was engaged in the busioegading of
textile, Chemical and other Intermediate items.

Other Income:

Other income of the company wasl39.40 Lakhs and 97.17 Lakhs for FY 2020-21 and FY 2019-20 respebfiv
Other income includes interest income, income frafa sf consumables and gain on sale of investment.

EXPENDITURE:

Cost of Material Consumed:

Cost of Material Consumed for FY 2020-21 wa®2,194.95 Lakhs as againsB80,178.29 Lakh for the FY 2019-20
showing decrease of 26.45%. Our Company had takenwplant of M/s. Agarwal Mittal Concast Privateniited and
M/s. Vicor Stainless Private Limited on lease b#&signture into manufacturing of Stainless Steehfidecember 2019.
Prior to that company was engaged in the businesading of textile, Chemical and other Intermeeidéms.

Employee Benefit Expenses

Employee Benefit expenses increased ffoh®8.49 Lakhs for FY 2019-20 {0377.41 Lakh for FY 2020-21 showing
an increase of 124.00% over previous year, i.e. 0Y9220. Employee benefit expense mainly includ&siss, wages
and bonus, director remuneration, contributiongrimvident fund and staff welfare expenses. Incréasemployee
Benefit Expenses is mainly due to increase in regefnom operations of the company and due to rupinsteel
manufacturing plant.

Finance Cost

Finance expense were221.34 Lakhs for FY 2020-21 as againgt11.18 in FY 2019-20 showing increase of 99.07%.
Finance Cost Mainly Includes Short Term Interest Egpe®ther Finance Cost.

Depreciation
The Depreciation and amortization expense for FYO2D2 was 1.85 Lakh as against1.08 Lakhs for FY 2019-20.
Other Expenses

Other Expenses increased fror@,179.37 Lakh for FY 2019-20 t07,044.87 Lakh for FY 2020-21 showing an increase
of 121.58%. Other expense mainly includes Consumpati®&tores, Contract Labor Charges, Electricity Ergas, Sales
Commission Expenses, Rent Expenses, Discount AllpMadagement, Consultancy & Professional Fees, Gamee



Income from Operations

Our Company is mainly engaged in manufacturing tafrfiess Steel (SS) Billets and rolling of SS Bars with our
fully integrated infrastructure consisting of ste@lting shops, rolling mills and finishing machsérat our plants located
at Halol (Unit-l) and Changodar (Unit-1l), Gujardte total revenue from operations for the FY 2Q09as 32,693.14
Lakh as compared t03,458.72 Lakh during the FY 2018-19 showing anease of 845.24%. Our Company had taken
running plant of M/s. Agarwal Mittal Concast Prigdtimited and M/s. Vicor Stainless Private Limitadlease basis to
venture into manufacturing of Stainless Steel froec@mber 2019. Prior to that company was engag#tibusiness

of trading of textile, Chemical and other Internadiitems.

Other Income:

Other income of the company wa®97.17 Lakhs and 38.88 Lakhs for FY 2019-20 and FY 2018-19. Otheoine
includes interest income, income from sale of cons@saand gain on sale of investment.

EXPENDITURE:

Cost of Material Consumed/Purchase of Stock in trade:

Cost of Material Consumed for FY 2019-20 wa380,178.29 Lakhs. Cost of Material Consumed wasedssad since
company reduced domestic purchase, import purcl@aseCompany had taken running plant of M/s. AgarMéital
Concast Private Limited and M/s. Vicor Stainlessvég Limited on lease basis to venture into mariufaty of
Stainless Steel from December 2019. Prior to thatpemy was engaged in the business of trading oféehemical
and other Intermediate items. Purchase of stodkaiote was Rs. 3,148.42 Lakhs for FY 2018-19 whicB0.02% of
Total Income.

Employee Benefit Expenses

Employee Benefit expenses increased fiod6.55 Lakhs for FY 2018-19 {0168.49 Lakh for FY 2019-20 showing an
increase of 360.98% over previous year, i.e. F.Y. 20A.8Employee benefit expense mainly includes Esawages
and bonus, director remuneration, contribution@rtvident fund and staff welfare expenses. Empldygeefit expenses
increased since Our Company had taken running plaiis. Agarwal Mittal Concast Private Limited aNus. Vicor
Stainless Private Limited on lease basis to ventucemanufacturing of Stainless Steel ill from Batber 2019.

Finance Cost

Finance expense were7.72 Lakhs for FY 2018-19 as against11.18 for FY 2019-20 showing increase of 1340.16%.
Finance Cost Mainly Includes Short Term Interegpéhse and Other Finance Cost. Finance Cost increases Our
Company had taken running plant of M/s. AgarwaltdiConcast Private Limited and M/s. Vicor Stainl&sg/ate
Limited on lease basis to venture into manufactuahStainless Steel from December 2019. Our compaayavailed
working capital loan from Banks in FY 2019-20.

Depreciation
The Depreciation and amortization expense for FY8204 was 0.77 Lakh as against1.08 Lakhs for FY 2019-20.

Other Expenses



For further inform#don please refer “Annexure 26" and “Annexure-23 “Restated Standalone Related Party
Transactions and “Restated Consolidated Related Party Transagtion page no. F 86 & F 40 under Chapter titled
“Restated Financial Informatibbeginning onpage 182 of the Draft Prospectus.

We are exposed to financial market risks from clearig borrowing costs, interest rates and inflation.

We are currently exposed interest to rate riskheéaextent of outstanding loans. However, anyiridature borrowings
may increase the risk.

We are affected by inflation as it has an impact emtlaterial cost, operating cost, staff costs ettinénwith changing
inflation rates, we rework our margins so as to db#ue inflationary impact.

Factors that may affect the results of the operation

1. Unusual or infrequent events or transactions

Except as described in this Draft Prospectus, thave been no other events or transactions toesieolh our knowledge
which may be described as “unusual” or “infrequent”.

2. Significant economic changes that materially affeel or are likely to affect income from continuing
operations.

Our business has been subject, and we expectdrntinae to be subject to significant economic clesnarising from
the trends identified above in ‘Factors Affecting &®esults of Operations’ and the uncertaintiesrdesd in the section
entitled “Risk Factors” beginning grage no. 36 of the Draft Prospectus. To our knowleegegpt as we have described
in the Draft Prospectus, there are no known facttiish we expect to bring about significant economianges.

3. Known trends or uncertainties that have had or ae expected to have a material adverse impact on ea|
revenue or income from continuing operations.

Apart from the risks as disclosed under SectideditRisk Factors” beginning opage no. 36 in this Draft Prospectus,
in our opinion there are no other known trendsrarentainties that have had or are expected to hamaterial adverse
impact on revenue or income from continuing openratio






 Borrowings 1 ]
Short- term
Long- term (including current maturities) (A)
Total Borrowings (B 2,582.83 2,582.83
Shareholders' funds I .
Share capital
Reserves and surplus
Total Shareholders' funds (C 1,847.56 10,248.83
Long- term borrowings/ equity* {(A)/(C
Total borrowings / equity* {(B)/(C




3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
Indirect Tax— NIL
Direct Tax:
For A.Y. 2019-20
As per details available on the website of Inconasa @uthority M/s Mangalam Worldwide Limited (her&fter
referred to as “the Assessee”ph#een issued with an adjustment notice u/s. 1d3(aj the Income Tax Act, 1961

vide document identification number CPC/1920/G22881 2287 dated 30.01.2020. However the same has been
closed by filing the response. No demand is pentlirige paid as per the website.

5) Other Pending Litigation based on Materiality Policyof our Company
NIL

B. CASES FILED BY OUR COMPANY
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The definition of “Group Companié&ntities’ pursuant to the SEBI (Isg of Capital and Disclosure Requirements)
Regulations, 2018, to include companies (other ghramoter(s) and subsidiary/subsidiaries) with whicére were
related party transactions, during the period fbicl financial information is disclosed, as covewneder the applicable
accounting standards and also other companiesaasidered material by the Board. Pursuant toadresolution
dated March 17, 2022 our Board has identified carigsgentities with which there were related padpsactions, during
the period for which financial information is diesed and formulated a policy to identify other comesa which are
considered material to be identified as group cangsdentities, pursuant to which the following @e$ are identified
as Group Companies/Entities of our Company.

Mangalam Dura Jet Technologies Private Limited
Mangalam Finserv Private Limited
Mangalam Global Enterprise Limited
Mangalam Logistics Private Limited
Mangalam Multi Businesses Private Limited
Mangalam Global (Singapore) Pte. Li#ormerly known as Mangalprakash (Singapore) Rtb. |
Mangalam Global (UK) Limited.
Agrivolt Trade LLP
Effervescent Tradeworld LLP

. Farpoint Enterprise LLP

. Nitex Enterprise LLP

. Paradisal Trade LLP

. Shirshak Exim LLP

. Vipin Prakash HUF
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Except as stated above, there are no companie®efdiling under definition of SEBI (Issue of Cgpiand Disclosure
Requirements) Regulations, 2018 which are to betifiied as group companies/entities.

As per sub clause C of clause 13 of Schedule \3BBI (ICDR) Regulations, 2018, we are providing fimancial
information of top five unlisted group companiesitess.

1. MANGALAM DURA JET TECHNOLOGIES PRIVATE LIMITED

Brief Corporate Information

Mangalam Dura Jet Technologies Private Limited (MDUJJTiB a private company incorporated under the piomis of
Companies Act, 2013 and it has received the ceatiiof incorporation on October 07, 2020. Pregeradistered office
of MDJTPL is situated at 103, Mangalam Corporateiséo 42, Shrimali Society, Netaji Marg, Mithakhalavrangpura
Ahmedabad-380009, Gujarat, India. The Corporatatifigation number of MDJTPL is U24299GJ2020PTC1930

Current Nature of Activities/ Business Activity

Mangalam Dura Jet Technologies Private Limitednigaged in manufacturing and trading of all kingpes of dyes
and Chemicals.

Board of Directors

As on date of this Draft Prospectus, the following the Directors of MDJTPL: -

srNo. . Desigain DN

1. Mr. Vipin Prakash Mangal Director 02825511
2. Mr. Dhaval Hasmukhlal Shah Director 07188474
3. Mr. Chandragupt Prakash Mangal Director 07408422

2. MANGALAM FINSERV PRIVATE LIMITED

Brief Corporate Information



Mangalam Finserv Private Limited (MFPL) is a privatampany incorporated under the provisions of CorngsAct,

2013 and it has received the certificate of incoaion on May 23, 2019. Presently, registered efi€MFPL is situated
at 201, Mangalam Corporate House, 42, Shrimalie&¥pcNetaji Marg, Mithakhali, Navrangpura Ahmedaliadjarat

380009 India. The Corporate Identification numbeM&PL is U65999GJ2019PTC108276.

Current Nature of Activities

To carry on business of financing and advancingdoaf any kind whether unsecured or secured agaiogijage or
hypothecation or pledge of any kind of properti#mres, debentures, securities, other assets anggi in and acquire,
purchase, hold, sale, subscribe, trade and dezdgelin all types of securities, shares, stockad®odebentures,
currency, commodities, Mutual Fund, AlF and its datives and other similar instruments.

Board of Directors

As on date of this Draft Prospectus, the following e Directors of MFPL.:-

Mr. Vipin Prakash Mangal Director 02825511
Mr. Chandrark Indravadan Kothadia Director 08271428

3. MANGALAM GLOBAL ENTERPRISE LIMITED
Brief Corporate Information

Mangalam Global Enterprise Limited (MGEL) is a peldbompany incorporated under the provisions of Camigs Act,
1956 and it has received the certificate of incorfoneon September 27, 2010. Presently, registeffezb@f MGEL is
situated at 101, Mangalam Corporate House, 42nfiiirSociety, Netaji Marg, Mithakhali, Navrangpuramedabad
Gujarat 380009 India. The Corporate Identificatimmmber of MGEL is L24224GJ2010PLC062434. Furthdre T
Company was originally incorporated as M/s Hindpsik&olourchem Private Limited. Thereafter the narhéhe
Company washanged to “Mangalam Global Enterprise Private teuli and received fredBertificate of Incorporation
Dated on July 31, 2014 from Registrar of ComparAésnedabad. Later on tlihe name of the Company changed from
‘Mangalam Global Enterprise Private Limitedd ‘Mangalam Global Enterprise Limitednd certificate to that efféc
was issued by Registrar of Companies, Ahmedab&kptember 30, 2019.

Current Nature of Activities/ Business Activity on Incorporation

1. To carry on the business in India or elsewhere @i, sellers, merchant, exporter, importer, tgdagents,
dealers, distributors, commission agents, brokaetsckiest, preservers, factors, consignors, cotkbos,
franchisers, concessionaire, consultants, adviso@nufacturers, manufacturer's representative, violoker,
assembler, repairers, facilitators, hirer, leasdémlclearing and shipping facilitators, custom detacilitators,
wharfingers, charters, hirers, superintendentstesgmtative, facilitators and service providers Ifarsing and
clearing service for and otherwise deal in all kinclasses, size, nature and description of indlstommercial,
consumer capital goods, item, things, articles, codities, merchandise, products and allied activities;

2. To carry on the business in India or elsewheraitohmse, sale, rent, lease, hire, let-out or otherdésl in all kinds
movable, immovable, owned, third party, commeraiahh-commercial properties.

Board of Directors

As on date of this Draft Prospectus, the following e Directors of MGEL:-

Mr. Vipin Prakash Mangal Chairman 02825511
Mr. Chanakya Prakash Mangal Managing Director 06714256
Mr. Chandragupt Prakash Mangal Managing Director 07408422
Mr. Praveen Kumar Gupta Independent Director 00415491
Ms. Sarika Modi Non-Executive Director 08320453

Mr. Shubhang Mittal Independent Director 01243335



Mr. Madhusudan Ghanshyamiji Independent Director 02300800
Garg
Mr. Anilkumar Shyamlal Agrawal Independent Director 00528512

4. MANGALAM LOGISTICS PRIVATE LIMITED

Brief Corporate Information
Mangalam Logistics Private Limited (MLPL) is a prigacompany incorporated under the provisions of Qammes Act,
2013 and it has received the certificate of inceaion on June 08, 2020. Presently, registeredetit MLPL is situated

at Office 21A, 22A, 23A- Plot No 62, Sector 11, N&¥iimbai, C B D, Mumbai City Maharashtra 400614 Indihe
Corporate Identification number of MLPL is U630902620PTC340422.

Current Nature of Activities

The company is mainly engaged in the activitiesle&ring, forwarding, transport agents, freighttcactors and other
business activities etc.

Board of Directors

As on date of this Draft Prospectus, the following e Directors of MLPL: -

Sr.No. NameofDirectors  Desgnaion DN

Mr. Chanakya Prakash Mangal Director 06714256
Mr. Chandragupt Prakash Manga Director 07408422

5. MANGALAM MULTI BUSINESSES PRIVATE LIMITED

Brief Corporate Information

Mangalam Multi Business Private Limited (MMBPL) ispivate company incorporated under the provisiohs
Companies Act, 2013 and it has received the catéiof incorporation on August 07, 2019. Presenglgistered office
of MMBPL is situated at 206, Mangalam Corporate s#ut2, Shrimali Society, Netaji Marg, Mithakhali,Jangpura
Ahmedabad 380009, Gujarat. The Corporate Identificanumber of MMBPL is U52520GJ2019PTC109442.

Current Nature of Activities

To carry on the business of buyers, sellers, tsadagents and to deal in all kinds, types and gegmrs of scrap and
waste materials.

Board of Directors

As on date of this Draft Prospectus, the following e Directors of MMBPL.:-

1. Mr. Vipin Prakash Mangal Director 02825511
2. Mrs. Rashmi Mangal Director 02541884

6. MANGALAM GLOBAL (SINGAPORE) PTE. LTD.

Brief Corporate Information

Mangalam Global (Singapore) Pte. ItMGSPL") (Formerly known as Mangalprakash (Singapore) Rt.ik a Wholly
Owned Subsidiary of Mangalam Global Enterprise Lédiincorporated under the provision of The Compahies
CAP.50 Republic of Singapore and it has receiveiftate of Incorporation on October 19, 2018. Aegently the
Registered Office of the MGSPL is situated at 1@@mRoad, #27-02, International Plaza, Singapof@903).



Current Nature of Activities
The Main Business is to carry on wholesale tradeaoiety of goods without a dominant product.
Board of Directors

As on date of this Draft Prospectus, the following tae Directors of MGSPL:-

1. Mr. Vipin Prakash Mangal Director
2. Mr. Chandragupt Prakash Mangal Director
3. Mr. Chanakya Prakash Mangal Director
4, Mr. Fok Chee Khuen Director

7. MANGALAM GLOBAL (UK) LIMITED

Brief Corporate Information

Mangalam Global (UK) Limited (MGUL) is a Wholly OwdeSubsidiary of Mangalam Global Enterprise Limited
incorporated on July 17, 2020. At Present the reggst office of the company situated at Kemp Hot§6, City Road,
London, EC1V 2NX, United Kingdom.

Current Nature of Activities

The Main Business is to carry on Wholesale tradgrafn, unmanufactured tobacco, seeds, animal fedwusnical
products waste and scrap and non-specialized wdlelésde.

Board of Directors

As on date of this Draft Prospectus, the following e Directors of MGUL:-

1. Mr. Vipin Prakash Mangal Director
2. Mr. Chandragupt Prakash Mangal Director

8. AGRIVOLT TRADE LLP

Brief Corporate Information

Agrivolt Trade LLP (ATLLP) is a LLP incorporated oreBruary 25, 2021 under the provisions of the Limitebility
Partnership Act, 2008. Presently, registered offfc&TLLP is situated at 307, Mangalam Corporataust 42, Shrimali
Society, Netaji Marg, Mithakhali, Navrangpura Ahrabdd-380009, Gujarat, India. The Limited LiabilitgrBhership
Identification number of ATLLP is AAW-0501.

Current Nature of Activities/ Business Activity on Incorporation

To carry on, in any part of India and/or in anytpafrthe world, business of buyers, sellers, tradagents, stockiest,
importers, exporters, wholesalers, retailers, deat®nsultants, advisors, packers, brokers addabin all kinds, types,
descriptions and sizes of articles, goods, comnexgjitangible property, intangible property & prdges which the LLP
may think necessary or convenient for the purposés bfisiness.

Designated Partners

As on date of this Draft Prospectus, the following tne Designated Partners of ATLLP: -

1. Mr. Vipin Prakash Mangal Designated Partners 02825511



2. Mrs. Rashmi Mangal Designated Partners 02541884

9. EFFERVESCENT TRADEWORLD LLP

Brief Corporate Information

Effervescent Tradeworld LLP (ETLLP) is a LLP incorpted on February 04, 2021 under the provisionsef tmited
Liability Partnership Act, 2008. Presently, registé office of ETLLP is situated at 306, Mangalanrioate House,
42, Shrimali Society, Netaji Marg, Mithakhali, Nangpura Ahmedabad Gujarat 380009 India. The Linifedility
Partnership Identification number of Effervesceradeworld LLP is AAV-7311.

Current Nature of Activities/ Business Activity on Incorporation

To carry on, in any part of India and/or in anytpafrthe world, business of buyers, sellers, tradagents, stockiest,
importers, exporters, wholesalers, retailers, deat®nsultants, advisors, packers, brokers anidrdati kind of articles,
goods, commodities, tangible properties, intangfirieperty & privileges which thinks necessary foe fhurpose of
Business.

Designated Partners

As on date of this Draft Prospectus, the following @we Designated Partners of ETLLP:-

1.  Mr. Vipin Prakash Mangal Designated Partners 02825511
2. Mrs. Rashmi Mangal Designated Partners 02541884

10. FARPOINT ENTERPRISE LLP

Brief Corporate Information

Farpoint Enterprise LLP (FELLP) is a LLP incorporhten August 08, 2018 under the provisions of thmitdd Liability
Partnership Act, 2008. Presently, registered officEELLP is situated at 304, Mangalam Corporates$¢p 42, Shrimali
Society, Netaji Marg, Mithakhali, Navrangpura, Atdabad Gujarat 380009 India. The Limited Liabilitgrivership
Identification number of Farpoint Enterprise LLPASN-1205.

Main Object of the Company

It is primarily engaged in the activities of Mancffiaring/Dealing/Trading of Cotton/Cotton Bales aather
merchandise.

Designated Partners

As on date of this Draft Prospectus, the following tre Designated Partners of FELLP: -

1. Mr. Vipin Prakash Mangal Designated Partners 02825511
2. Mr. Chandragupt Prakash Mangal Designated Partners 07408422

11. NITEX ENTERPRISE LLP
Brief Corporate Information

Nitex Enterprise LLP (NELLP) is a LLP incorporated dune 21, 2018 under the provisions of the Limitebility
Partnership Act, 2008. Presently, registered offit&lELLP is situated at Office No. 201, 2nd Fload, Ashwavilla
Bunglows Sindhubhavan Road, Thaltej, Ahmedabad 38@Rujarat. The Limited Liability Partnership Iddittation
number of NELLP is AAM-8509.



Current Nature of Activities/ Business Activity on Incorporation

To carry on the business of manufacturer's reptateas, buyers, sellers, traders, agents, stockiegbrters, exporters,
wholesalers, dealers, consultants, advisors, psckeokers and to deal in all kinds, types, desorigtand sizes of
articles, goods and commodities

Designated Partners

As on date of this Draft Prospectus, the following tiie Designated Partners of NELLP:-

1. Mr. Sanjay Prakash Mangal Designated Partner 02825484
2. Designated Partner 06714256

12. PARADISAL TRADE LLP

Brief Corporate Information

Paradisal Trade LLP (PTLLP) is a LLP incorporatedfargust 08, 2018 under the provisions of the Lichitgability
Partnership Act, 2008. Presently, registered ofit®TLLP is situated at Room No.204 Floor, Bungalow No.1,
Bharti Society, Nr. Nagri Hospital, Ahmedabad 380@i§arat. The Limited Liability Partnership ldentiition number
of PTLLP is AAN-1206.

Current Nature of Activities/ Business Activity on Incorporation

To carry on the business of manufacturer's reptasees, buyers, sellers, traders, agents, stockiegorters, exporters,
wholesalers, dealers, consultants, advisors, packeokers and to deal in all kinds, types, desorigtand sizes of
articles, goods and commodities.

Designated Partners

As on date of this Draft Prospectus, the following tne Designated Partners of PTLLP:-

1. Mr. Vipin Prakash Mangal Designated Partners 02825511
2. Designated Partners 06714256
3. Designated Partners 07408422

13. SHIRSHAK EXIM LLP

Brief Corporate Information

Shirshak Exim LLP (SELLP) is a LLP incorporated amd 21, 2018 under the provisions of the Limitedbility
Partnership Act, 2008. Presently, registered ofit8ELLP is situated at Room No. 204, 2nd Floarngalow No. 1,
Bharti Society, Near Nagri Hospital, Mithakhali Ahdaad 380006 Gujarat. The Limited Liability Partingps
Identification number of SELLP is AAM-8508.

Current Nature of Activities/ Business Activity on Incorporation

To carry on the business of manufacturer's reptasess, buyers, sellers, traders, agents, stochkmegbrters, exporters,
wholesalers, dealers, consultants, advisors, packeokers and to deal in all kinds, types, desorigtand sizes of
articles, goods and commodities.

Designated Partners

As on date of this Draft Prospectus, the following tiie Designated Partners of SELLP:-



1. Mr. Vipin Prakash Mangal Designated Partners 02825511
2. Designated Partners 02541884

14. VIPIN PRAKASH HUF

Vipin Prakash (HUF) was constituted on JanuaryZ)7. The Karta of Vipin Prakash (HUF) is Mr. Viprakash
Mangal. Vipin Prakash (HUF) is currently engagedauing of various goods and is also having Commisgicome.

As on the date of filing the draft prospectus, wiefving are the members of Vipin Prakash (HUF).

1. Mr. Vipin Prakash Mangal Self Karta

2. Mrs. Rashmi Mangal Wife Member
3. Mr. Chanakya Prakash Mangal Son Coparcener
4. Mr. Chandragupt Prakash Mangal Son Coparcener
5. Mrs. Honey Mangal Spouse of Son Member

Financial details of our group companies our avhlaon website of our company under investor tabbsie of our
company is www.mangalamsaarloh.com.

There is no pending litigation involving any of thbove-mentioned group companies/entities whichahasaterial
impact on our company. However, for details of @uding Litigation against our Company and Group
Companies/Entities, please refer to Chapter titt®dUTSTANDING LITIGATIONS AND MATERIAL
DEVELOPMENTS” on thePage no. 195 of this Draft Prospectus.

Q

None of the above-mentioned Group Companies/Esigia sick company within the meaning of the Sickustrial
Companies (Special Provisions) Act, 1985 or is undading up/insolvency proceedings.

Q

None of our Group Companies/Entities have madesilothe immediately preceding year excagtivolt Trade
LLP and Effervescent Tradeworld LLP details of whézk provided in 8 & 9 above.

Q

Except Mangalam Global Enterprise Limited neithetha our Group Entities whose Securities are listediny
stock exchange nor any of the Group Entity has naaxyepublic and/or rights issue of securities i@ fpineceding
three years.

Q

None of the above-mentioned Group Companies/Estitien defaults in meeting any Statutory/bankifngonal
dues and no proceedings have been initiated foroesioroffences against any of the Group Companiesi@&nt

Q

Our Group Entity has not been debarred from acegdbe capital market for any reasons by the SEBhgrother
authorities.

Q

Our Group Entity has not been identified as a Wildefaulter or Fraudulent Borrower.

@ None of Promoters, Promoter Group and our Group gaomes/Entities has remained defunct and no apigica
has been made to Registrar of Companies for Strifhtheir name from the Register of Companiesjrduthe
five years preceding the date of filing this Drafbgpectus.



Existing

Except as mentioned undeknnexure— 26" and “Annexure -25"“ Restated Standalone Related Party Transa¢tems
“Restated Consolidated Related Party Transactiongage no. F 86 & F 40nder Chapter titledRestated Financial
Informatiori beginning on page 182 of the Draft Prospectus, there is no busiregerest among Group
Companies/Entities.

Proposed Related Party Transactions with Group/Entites/Promoters for FY 2022-23 as approved by the Board
of Directors:

Prakash Mangal 2021 to 5 Years [|increase in every five years
Mangalam GlobgPurchase In any financial yegUpto Rs. 5.00 Lakhs
Enterprise Limited Merchandise Expor
rom India Scheme
Globg

Mangalam lobgPurchase of ra{ln any financial yegUpto Rs. 2500.00 Lakhs
(Singapore) Pte. Ltd |material

Our Promoters have not disassociated themselves dry Company/entity in the last three years exespdetailed
below;

For details, please séAnnexure- 26" andAnnexure -25 Restated Standalone Related Party TransactanmRestated
“Consolidated Related Party Transacsioon page no. F 86 & F 4hder Chapter titledRestated Financial Information
beginning on page 182 of the Draft Prospectuder Chapter titled “RESTATED FINANCIAL INFORMATIN.



Except as mentioned under the paragraph ChangesgmifiG&ant Accounting Policies, “Annexurd” - “Restated
Standalone Financial Statemeand“Annexure 4 “ Restated Consolidated Financial Staterheespectively on page
no. F 55 & F 10 of this Draft Prospectus, there havenlmeechanges in the accounting policies in thetlase years.



The Board of Directors has, pursuant to a resolyiassed at its meeting held on February 24, 202®dmred the Issue,
subject to the approval of the shareholders o€thepany under Section 23 and Section 62(1) (c) drudredr applicable
provisions of the Companies Act, 2013.

The shareholders of the Company have, pursuantsijpeaial resolution passed in EOGM held on March2i22,
authorized the Issue under Section and Section 23Sawtion 62(1)(c) and all other applicable provisiarfisthe
Companies Act, 2013.

Our Company has received anRninciple Approval letter dated [!] from NSE for ugrits name in this offer document
for listing our shares on the Emerge Platform oENSISE is the Designated Stock Exchange for thpqag of this
Issue.

Our Company, our Promoter, our Directors and oumfaters’ Group have not been prohibited from adngser
debarred from buying, selling, or dealing in setesiunder any order or direction passed by thed@orany securities
market regulators in any other jurisdiction or atlyer authority/court.

1. Our Company, our Promoters, Promoters’ Group areompliance with the Companies (Significant Beriafic
Ownership) Rules, 2018.

2. None of the Directors in any manner associated ity entities which are engaged in securities niadated
business and are registered with the SEBI.

3. There has been no action taken by SEBI againsto&yr Directors or any entity with which our Ditecs are
associated as Promoters or directors.

Neither our Company, nor our Promoter, nor thetirda (as defined under the Companies Act) of conidter nor
Group Companies/Entities have been identified alulvillefaulters or Fraudulent Borrower by the RBlaoty other
governmental authority.

We are an issuer whose post issue paid-up capitddevmore thann 10 Crores but less than or equal 5 Crores and
therefore, our company is eligible for the Issuadnordance with Regulation 229(2) of Chapter I)Xhef SEBI (ICDR)
Regulations, 2018.

Our Company also complies with the eligibility catiwhs laid by the Emerge Platform of National St@tkchange of
India Limited for listing of our Equity Shares. Theint wise Criteria for Emerge Platform of Natioi&ibck Exchange
of India Limited and compliance thereof are givendunder;

1. The Issuer should be a company incorporated uhgeCbmpanies Act 1956 / 2013 in India.

Our Company is incorporated under the Companies1286.

2. The postissue paid up capital of the company (fateey shall not be more than25.00 Crore.

The present paid-up capital of our Company i§800.75 Lakhs and we are proposing Issue of 6,093Rjuity

Shares of 10/- each at Issue price 0fLl01 per Equity Share including share premium 6fL per Equity Share,
aggregating to 2,450.07 Lakhs. Hence, our Post Issue Paid up Capltdoe ~ 24.50 Crore which is less than

25.00 Crore.

3. Track Record.



" In lakhs)




“T IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE DRAFT OFFER
DOCUMENT/BRAFTLEFFER OFOFFER/OFFER DOCUMENT TO TH E SECURITIES AND EXCHANGE
BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEME D OR CONSTRUED THAT THE SAME
HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER

FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE DRAFT OFFER DOCUMENT/BRAFTLETFER OF OFFER/OFFER - DOCUMENT.
THE LEAD MANAGER HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE DRAFT OFFER
DOCUMENT/BRAFTLETFER OF OFFER/OFFER BOCUMENTARE GEN ERALLY ADEQUATE AND ARE
IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS
TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT  IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE | SSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT OFFER DOCUMENT / OFFER DOC UMENT, THE LEAD MANAGER(S)
IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARD S THIS PURPOSE, THE LEAD
MANAGER(S) BEELINE BROKING LIMITED HAS FURNISHED TO STOCK EXCHANGE/SEBI, A DUE
DILIGENCE CERTIFICATE DATED MARCH 28, 2022, IN THE FORMAT PRESCRIBED UNDER
SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND DIS CLOSURE REQUIREMENTS)
REGULATIONS, 2018.

THE FILING OF THE DRAFT OFFER DOCUMENT/DRAFFLEFFER—OF OFFER/OFFER DOCUMENT
DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LIABI LITIES UNDER THE COMPANIES
ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH S TATUTORY OR OTHER
CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER
RESERVES THE RIGHT TO TAKE UP, AT ANY POINT OF TIME , WITH THE LEAD MANAGER(S) ANY
IRREGULARITIES OR LAPSES IN THE DRAFT OFFER DOCUMEN T/BRAFF—LEFFER—OF

ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIED WITH AT THE TIME
OF FILING OF THE PROSPECTUS WITH THE REGISTRAR OF C OMPANIES, AHMEDABAD, IN TERMS
OF SECTION 26, 30 AND SECTION 33 OF THE COMPANIES ACT, 2013.

The copy of the Draft Prospectus is submitted t&NSost scrutiny of the Draft Prospectus, the Riseoér Clause as
intimated by NSE to us is read as under;

“As required, a copy of this Offer Document hasrbsgbmitted to National Stock Exchange of Indiaiteah (hereinafter
referred to as NSE). NSE has given vide its |dRfi: ] dated [] permission to the Issuer to use the Exchange’'s@am
in this Offer Document as one of the stock excharge which this Issuer’s securities are proposeletdisted. The
Exchange has scrutinized this draft offer docunienits limited internal purpose of deciding on tinatter of granting
the aforesaid permission to this Issuer. It isdalistinctly understood that the aforesaid permisgiven by NSE should
not in any way be deemed or construed that the dfeument has been cleared or approved by NSE; msritim any



The Company, the Directors, accept no responsgilidit statements made otherwise than in this DRadispectus or in
the advertisement or any other material issued laf tre instance of the issuer and that anyoneéngjaeliance on any
other source of information would be doing so afrtbwn risk.

The Lead Manager accepts no responsibility foregtehts made otherwise than in this Draft Prospeatus the
advertisements or any other material issued by imsgance of the issuer and that anyone placilignee on any other
source of information, including Company’s websitevw.mangalamsaarloh.com would be doing so at i risk.

The Company, the Directors and the Lead Managexpicm responsibility for statements made othertisa in this
Draft Prospectus or in the advertisements or angrathaterial issued by or at instance of the issmer that anyone
placing reliance on any other source of informationluding Company’s websitevww.mangalamsaarloh.com would
be doing so at their own risk.

The Lead Manager accepts no responsibility, satleetbmited extent as provided in the Memorandditdrederstanding
entered into between the Lead Manager, Beeline iBgokimited and our Company dated March 17, 202@ toe
Underwriting Agreement dated March 17, 2022 betwBealine Broking Limited and our Company and therikéa
Making Agreement dateld entered into among the Market Maker and our Company.

All information shall be made available by us arM to the public and investors at large and no $eleor additional
information would be available for a section of tinwestors in any manner whatsoever including atdrehow
presentations, in research or sales reports odlatton centers etc.

The Lead Manager and their respective associatkafdiiates may engage in transactions with, aeadqrm services
for, our Company and our Promoter Group, affiliaiesassociates in the ordinary course of busined$ame engaged,
or may in future engage, in commercial banking anegstment banking transactions with our Compang aor
Promoter Group, affiliates or associates for whigdythave received, and may in future receive, cosg@on.

Note:

Investors that apply in this Issue will be requiteconfirm and will be deemed to have represetdedir Company, the
Underwriters and Lead Manager and their respedirextors, officers, agents, affiliates and repnéstives that they
are eligible under all applicable laws, rules, ratjohs, guidelines and approvals to acquire EqSitares of our
company and will not offer, sell, pledge or tramgfee Equity Shares of our company to any person iwmot eligible

under applicable laws, rules, regulations, guidsimnd approvals to acquire Equity Shares of oumpemy. Our

Company, the Underwriters and the Lead Manager thed respective directors, officers, agents, iatfils and

representatives accept no responsibility or ligbitir advising any investor on whether such inge# eligible to acquire
Equity Shares of our company.

This Issue is being made in India to persons resigelndia including Indian nationals residentlivdia who are not
minors, HUFs, companies, corporate bodies and segiedgistered under the applicable laws in Indéauthorised to
invest in shares, Indian mutual funds registeret #EBI, Indian financial institutions, commerdinks, regional rural
banks, co-operative banks (subject to RBI permigsior trusts under the applicable trust law ana\ahe authorized
under their constitution to hold and invest in gisaand any Fll subaccount registered with SEBI which is a foreign
corporate or go reign individual, permitted insw@mompanies and pension funds and to Flls andoligiRIs. This
Draft Prospectus does not, however, constitute aitaiion to subscribe to Equity Shares issued heietany other
jurisdiction to any person to whom it is unlawfol tnake an offer or invitation in such jurisdictiohny person into



The Equity Shares have not been and will not bésteg@d under the U.S. Securities Act 1933, as aeterfthe
“Securities Act”) or any state securities lawshe tJnited States and may not be offered or soldimvthe United States
or to, or for the account or benefit of, “U.S. parsb(as defined irRegulation S of the Securities Act), except pursuan
to an exemption from, or in a transaction not sulifgcthe registration requirements of the Seasithct. Accordingly,
the Equity Shares will be offered and sold (i)hie United States only to “qualified institutionalyers”, as defined in
Rule 144A of the Securities Act, and (ii) outside thnited States in offshore transactions in rekaoc Regulation S
under the Securities Act and in compliance withapplicable laws of the jurisdiction where thoskeisf and sales occur.

Accordingly, the Equity Shares are being offered aald only outside the United States in offshoamdactions in
compliance with Regulation S under the Securities aad the applicable laws of the jurisdictions vehthose offers
and sales occur.

The Equity Shares have not been, and will notéigistered, listed or otherwise qualified in anyeoffurisdiction outside
India and may not be offered or sold, and applicetimay not be made by persons in any such jutisdjexcept in
compliance with the applicable laws of such juksidn. Further, each applicant, wherever requireseesythat such
applicant will not sell or transfer any Equity Shaor create any economic interest therein, inclydiny off-shore
derivative instruments, such as participatory nasessied against the Equity Shares or any simileurgtg, other than
pursuant to an exemption from, or in a transaationsubject to, the registration requirements ef$lecurities Act and
in compliance with applicable laws and legislatiomeach jurisdiction, including India.

The Draft Prospectus will not be filed with SEBgrrwill SEBI issue any observation on the Offer Dmeunt in terms

of Regulation 246(2) of SEBI (ICDR) Regulations, 180 Pursuant to Regulation 246(5) of SEBI (ICDRp&ations,
2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/@18/011 dated January 19, 2018, a copy of Prospectu
will be filed online through SEBI Intermediary Pairat https://siportal.sebi.gov.in

A copy of the Prospectus, along with the materaltacts and documents referred elsewhere in thgpBctus, will be
delivered to the RoC Office situated at ROC Bhav@pp Rupal Park Society, Behind Ankur Bus Stop, Npuaa,
Ahmedabad-380013, Gujarat.

Application is to be made to the Emerge PlatforrSE for obtaining permission to deal in and foo#itial quotation
of our Equity Shares. NSE is the Designated Stoah&mxge, with which the Basis of Allotment will bedlized for the
Issue.

Our Company has received anRninciple Approval letter dated [from NSE for using its name in this Draft Prospsct
for listing our shares on the Emerge Platform of NSE

If the permissions to deal in and for an officiabtption of our Equity Shares are not granted by t8& Nhe Company
shall refund through verifiable means the entirenie® received within seven days of receipt of iation from stock
exchanges rejecting the application for listingspécified securities, and if any such money israptid within eight
days after the issuer becomes liable to repayeitdbuer and every director of the company whaisféicer in default
shall, on and from the expiry of the eighth dayjdietly and severally liable to repay that monejtvinterest at the rate
of fifteen per cent per annum.



Attention of the Applicants is specifically dranamthe provisions of sub-section (1) of Section B&e Companies Act,
2013 which is reproduced below:

“Any person who —
(a). makes or abets making of an application inctitiftus name to a company for acquiring, or subgug for, its
securities, or

(b). makes or abets making of multiple applicatitma company in different names or in different bamations of his
name or surname for acquiring or subscribing ®sécurities; or

(c). Otherwise induces directly or indirectly a cang to allot, or register any transfer of, secwsitie him, or to any
other person in a fictitious name, shall be ligbleaction under section 447.”

The liability prescribed under Section 447 of then@anies Act, 2013 - any person who is found to uikygof fraud
involving an amount of at least ten lakh rupees @ mer cent. of the turnover of the company, whiche/wer shall
be punishable with imprisonment for a term whichlshot be less than six months but which may extenten years
(provided that where the fraud involves public ieg#, such term shall not be less than three yaaib)shall also be
liable to fine which shall not be less than the antdnvolved in the fraud, but which may extendticee times the
amount involved in the fraud.

Provided further that where the fraud involves amoant less than ten lakh rupees or one per cetttedfirnover of the
company, whichever is lower, and does not involublis interest, any person guilty of such fraud khel punishable
with imprisonment for a term which may extend teefirears or with fine which may extend to fifty takupees or with
both.

The written consents of Promoter, Directors, Comp8ecretary and Compliance Officer, Chief Finan¢dicer,
Statutory Auditor and Peer Review Auditor, Bankermsthe Company, [!],[!] and [!] , Legal Advisor to the Issue,
Advisor to the Issue, Lead Manager to the Issue,edmdter, Registrar to the Issue arlfl fo act in their respective
capacities have been obtained.

Above consents will be filed along with a copy loé tProspectus with the ROC, as required under $sc?i6 and 32 of
the Companies Act, 2013 and such consents havkeerot withdrawn up to the time of delivery of the$rectus for
registration with the ROC.

Except for Peer Review Auditors M/s. Keyur Shah & @dhartered Accountants reports on the Restatech€iaa
Statement and Legal advisor Certificate on litigatioatter issued by M/s. Asha Agarwal & Associatedydcate, we
have not obtained any other expert opinions.

There have been no public or rights issue to pulyliolyr Company during the last five years.



For details regarding the price information anakreecord of the past issue handled by Beeline iBpkimited, as
specified in the circular reference CIR/CFD/DIL/G15 dated October 30, 2015, issued by SEBI, plesise Annexure
“A” to this Draft Prospectus and the website of Lééanager atvww.beelinebroking.com

Track Record of the public issues managed by Leathger as specified in Circular reference CIR/MIRIZZD12 dated
January 10, 2012 issued by the SEBI; please seedbsite of Lead manager iwww.beelinebroking.com

Other than as disclosed in “Capital Structure’page 63, our Company has not made any capital isksuiggy the three
years preceding the date of this Prospectus.

Except mentioned below, none of our group compaagy/ibsued capital during last three year, detdilshich are if
below;

Our Company has not made any rights or public sslueing last five years therefore Promise vissaRérformance is
not applicable.

This being an Initial Public Offering of the EquiBhares of our Company, the Equity Shares are notl lsteany stock
exchange.

All grievances relating to the Issue may be ad@e s the Registrar to the Issue, giving full detsiich as name, address
of the applicant, application number, number of Bg&@hares applied for, amount paid on applicatiod the bank
branch or collection center where the applicati@as wubmitted.

All grievances relating to the ASBA process mayabdressed to the Registrar to the Issue with a tmpye relevant
SCSB or the member of the Syndicate (in Specifiéies) or the Sponsor Bank, as the case may be,enter
Application Form was submitted by the ASBA Biddertbrough UPI Mechanism, giving full details such rrame,
address of the applicant, application number, UPhidnber of Equity Shares applied for, amount béalcin application
and designated branch or the collection centeneSCSBs or the member of the Syndicate (in Speekctiities), as the
case may be, where the Application Form was subditlyy the ASBA Bidder or Sponsor Bank.



The total Issue related expenses are estimated approximately [!] Lakhs. The expenses of this include, among

others, underwriting and management fees, priraimg) distribution expenses, advertisement expengg, flees and
listing fees. The estimated Issue expenses ardlag$o




The total fees payable to the Lead Manager wilbbegper the Engagement Letter, a copy of which &lable for
inspection at the Registered Office of our Company.

The fees payable to the Registrar to the Issuepifocessing of application, data entry, printingrefund order,
preparation of refund data on magnetic tape, pignaif bulk mailing register will be as per the Agneent between the
Company and the Registrar to the Issue.

The Registrar to the Issue will be reimbursed fibroat-of-pocket expenses including cost of stagign postage,
communication expenses etc. Adequate funds wilprogided to the Registrar to the Issue to enabte #end refund
orders or Allotment advice by registered post/spmest or email.

The total fees payable to the Sponsor Bank, Leg&ishr, Statutory Auditor and Peer Review Auditdiarket maker
and Advertiser, etc. will be as per the terms efrthespective engagement letters.

N

w

e
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Selling commission payable to the members o€ies, RTA and SCSBs, on the portion for Rlls ard, Mlould
be as follows:
Portion for Rlls 0.01% or 100/- whichever is less » (exclusive of GST)

Portion for Nlls 0.01% of 100/- whichever is less * (exclusive of GST)
"Percentage of the amounts received against the EGhiares Allotted (i.e. the product of the numbdzafity
Shares Allotted and the Issue Price).

The Members of RTAs and CDPs will be entitledpiglieation charges of 10/- (plus applicable GST) per valid
ASBA Form. The terminal from which the applicatfas been uploaded will be taken into account ireortd
determine the total application charges payablen®relevant RTA/CDP.

Registered Brokers, will be entitled to a comiissf™ 10/- (plus GST) per Application Form, on valid Apglions,
which are eligible for allotment, procured from RHnd Nlls and submitted to the SCSB for proces3ing terminal
from which the application has been uploaded wallthken into account in order to determine theltptacessing
fees payable to the relevant Registered Broker.

SCSBs would be entitled to a processing feel@f- (plus GST) for processing the Application Fopnscured by
the members of the Registered Brokers, RTAs or tlis@bd submitted to SCSBs.

Issuer banks for UPI Mechanism as registered 8HBI would be entitled to a processing fee @b/- (plus GST)
for processing the Application Forms procured by thembers of the Registered Brokers, RTAs or tHesGhd
submitted to them.



Except as stated in the chaptided “CAPITAL STRUCTURBEbeginning onpage no. 63 of this Draft Prospectus, our
Company has not issued any Equity Shares for camagide otherwise than for cash.

Except mentioned below, none of ventures of our ptens are listed on any recognised stock exchange;

There are no outstanding debentures or bonds eemsable preference shares and other instrumentsdidsy the
Company as on the date of this Draft Prospectus.

Our Company had appointed M/s. Kedia & Kedia AsgesiagChartered Accountants (Firm Reg No.104954V)ag&id
at:-205, Kaling, 2 Floor, Near- Mount Carmel School, B/h. B.J House, &firam Road, Ahmedabad-380 009,
Guijarat, Email- kediaca@kediaca.com as Statutory Awslitf the Company up to F.Y 2023-24. Due to casaehmcy,
our Company had appointed M/s. Keyur Shah & Co, téhad Accountants (Firm Reg No. 141173W) situated393,
Shitiratna, B/s Radission Blu Hotel, Near- Panchvaiicle, Ambawadi, Ahmedabad-380006, Gujarat, Email-
ca.keyurshah2015@gmail.com as Statutory Auditordief@Gompany for the FY 2021-22. Thereafter, in theual
general meeting for FY 2020-21 held on September2R21, our company has appointed M/s. Keyur Shaho& C
Chartered Accountants as Statutory Auditors of tiramany for a period of 5 years.

Except for issue Bonus Equity Shares on Septene2@®1, in the ratio of 50:1 i.e. 50 Bonus equitgrsis for every 1
equity share held on September 13, 2021, our compasiyot capitalized reserves or profit in last fivarge

Our Company has not revalued its assets duringilesyéars.



The Equity Shares being issued shall be subjettie¢grovisions of the Companies Act 2013, our Meandum and
Articles of Association and shall rank pari-pass@ll respects with the existing Equity Sharesuduig in respect of
the rights to receive dividends and other corpdoateefits, if any, declared by us after the datallitment. For further
details, please see the chapter titBESCRIPTION OF EQUITY SHARES AND TERMS OF THE ARCLES OF
ASSOCIATION" beginning on page no. 280 of this Draft Prospectus.

The declaration and payment of dividend will bgeasthe provisions of Companies Act, 2013 and recendad by the
Board of Directors and approved by the Shareholatgtseir discretion and will depend on a numbéaofors, including
but not limited to earnings, capital requirememtd averall financial condition of our Company. Wl pay dividend,
if declared, to our Shareholders as per the pravisibf the Companies Act and our Articles of Asatian. Further
Interim Dividend (if any, declared) will be appravby the Board of Directors.

The face value of the Equity Shares i50/- each and the Issue Pric€ i$01 per Equity Share.

The Issue Price is determined by our Company irs@itetion with the Lead Manager and is justified emthe chapter
titted “BASIS FOR ISSUE PRICE” beginning grage no. 98 of this Draft Prospectus.

At any given point of time there shall be only onealaination for the Equity Shares.

Our Company shall comply with all requirementsteé SEBI (ICDR) Regulations, 2018. Our Company stathply
with all disclosure and accounting norms as spetiig SEBI from time to time.

Subject to applicable laws, rules, regulations andajines and the Articles of Association, the Egshareholders shall
have the following rights:



In terms of Section 29 of the Companies Act 2018,Elquity Shares shall be allotted only in demaliedd form. As
per the existing SEBI (ICDR) Regulations, 2018, titagling of the Equity Shares shall only be in demalized form
for all investors.

The trading of the Equity Shares will happen intfieimum contract size of 1200 Equity Shares andsdrae may be
modified by Emerge Platform of NSE from time to éilny giving prior notice to investors at large.

Allocation and allotment of Equity Shares througls thiffer will be done in multiples of 1200 Equity Saaubject to a
minimum allotment of 1200 Equity Shares to the susitésapplicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

The Minimum number of allottees in this Issue sbhall50. In case the minimum number of prospectiottees is less
than 50, no allotment will be made pursuant to Igssie and all the monies blocked by the SCSBpon&r Bank shall
be unblocked within 4 Working days of closure oliss

Exclusive jurisdiction for the purpose of this leda with the competent courts/authorities in Ahniedia

The Equity Shares have not been, and will not be, gistered under the U.S. Securities Act 1933, as amesu (the
“Securities Act”) or any state securities laws inlie United States and may not be offered or sold withithe United
States or to, or for the account or benefit of, “U.S. @rsons” (as defined in Regulation S under the Securés Act),
except pursuant to an exemption from, or in a transaén not subject to, the registration requirements ofthe
Securities Act. Accordingly, the Equity Shares willbe offered and sold outside the United States in cotignce
with Regulation S of the Securities Act and the adjzable laws of the jurisdiction where those offersand sales
occur.

The Equity Shares have not been, and will not begegistered, listed or otherwise qualified in any otér jurisdiction
outside India and may not be offered or sold, and B&lmay not be made by persons in any such jurisdictip except
in compliance with the applicable laws of such jurisdition.

Where two or more persons are registered as tlietwobf any Equity Shares, they will be deemed td koch Equity
Shares as joint-holders with benefits of survivaushi

In accordance with Section 72 (1) & 72 (2) of tren@panies Act, 2013, the sole or first applicant, glaith other joint
applicants, may nominate up to three persons, Midiéiple Nominations facility made available by CD&nd NSDL,
to whom, in the event of the death of sole appticarin case of joint applicant, death of all thelagants, as the case
may be, the Equity Shares allotted, if any, sha#itun respect of Percentage assigned to each eenainthe time of
nomination. A person, being a nhominee, entitletht Equity Shares by reason of the death of thginadi holder(s),
shall in accordance with Section 72 (3) of the Canips Act, 2013, be entitled to the same advantgesich he or



An indicative timetable in respect of the Issuegisa@it below:




This Issue is not restricted to any minimum subsicniplevel. This Issue is 100% underwritten as per Regun 260(1)
of SEBI ICDR Regulation.

If the issuer does not receive the subscriptiohusfdred per cent (100%) of the offer through Draéispectus on the
date of closure of the issue including devolvenwéninderwriters, if any, or if the subscription é&Valls below hundred
per cent (100%) after the closure of issue on acaofunithdrawal of applications, or after technicgeations, or if the

listing or trading permission is not obtained frahe stock exchange for the securities so offereceutice Draft

Prospectus, the issuer shall forthwith refund thi&re subscription amount received. If there is agéleyond Four (4)
Working Days after the issuer becomes liable to {@yamount, the issuer and every director of teeeis who are
officers in default, shall pay interest at the rdtéfteen per cent per annum (15% p.a.).

The minimum number of allottees in this Issue shall50 shareholders. In case the minimum numberaspective
allottees is less than 50, no allotment will be enpdrsuant to this Issue and the monies blocketidBCSBs shall be
unblocked within 4 working days of closure of issue

The Equity Shares have not been and will not be régfered, listed or otherwise qualified in any othejjurisdiction
outside India and may not be offered or sold, and apjgations may not be made by persons in any such
jurisdiction, except in compliance with the applicable dws of such jurisdiction.

NO RESERVATION FOR EIGIBLE NRIS, FIIS REGISTERED WIT H SEBI, VCFS REGISTERED WITH
SEBI AND QFIS

It is to be understood that there is no reservdtoitligible NRIs or FlIs registered with SEBI oIC¥s or QFIs. Such
Eligible NRIs, QFls, FlIs registered with SEBI wile treated on the same basis with other categanig¢bd purpose of
Allocation.

The current provisions of the Foreign Exchange Meangent (Transfer or Issue of Security by a Persesident outside
India) Regulations, 2000, provides a general peaimisfor the NRIs, FlIs and foreign venture capitakstors registered
with SEBI to invest in shares of Indian companigsMay of subscription in an IPO. However, such stwgents would
be subject to other investment restrictions underRbreign Exchange Management (Transfer or Iss@zcodirity by a
Person Resident outside India) Regulations, 2000,aR&/or SEBI regulations as may be applicablautthsnvestors.

The Allotment of the Equity Shares to Non-Residehizll be subject to the conditions, if any, as ieyrescribed by
the Government of India/RBI while granting such aais.

The above information is given for the benefithef Applicants. The Applicants are advised to ma&e bwn enquiries
about the limits applicable to them. Our Companyl dine Lead Manager do not accept any responsibititythe
completeness and accuracy of the information sthezdinabove. Our Company and the Lead Managemnatdiable
to inform the investors of any amendments or nuatifins or changes in applicable laws or regulatipwhich may
occur after the date of this Draft Prospectus. Agapits are advised to make their independent inyasbns and ensure
that the number of Equity Shares Applied for do noked the applicable limits under laws or regulations

The trading of the equity shares will happen inriesimum contract size of 1200 shares in terms efSEBI circular
No. CIR/MRD/DSA/06/2012 dated February 21, 2012 #redsame may be modified by Emerge Platform of kS
time to time by giving prior notice to investorslatge.

However, the market maker shall buy the entire $ttddéng of a shareholder in one lot, where valusurh shareholding
is less than the minimum contract size allowed fadihg on the Emerge Platform of NSE.

Except for lock-in of the préssue Equity Shares and Minimum Promoters’ Contidlouin the Issie as detailed in the
chapter “CAPITAL STRUCTURE” beginning opage no. 63 of this Draft Prospectus and except agda® in the
Articles of Association, there are no restrictionstansfers of Equity Shares. There are no regrniston transmission



The Issuer Company is not issuing any new finanog&tuments through this Issue.

In terms of Section 29 of the Companies Act 20k8,Equity Shares shall be Allotted only in demaléeréd form. As
per the existing SEBI ICDR Regulations, 2018 tlaglimg of the Equity Shares shall only be in demalisgd form for
all investors.

Furnishing the details depository account is mandaty and applications without depository account shdlbe
treated as incomplete and rejected.

Investors should note that Allotment of Equity S3satio all successful Applicants will only be in thematerialized form.
Applicants will not have the option of getting Atiloent of the Equity Shares in physical form. The Bg&hares on
Allotment shall be traded only in the dematerializ@gment of the Stock Exchanges. Allottees shak fiae option to
re-materialize the Equity Shares, if they so desiseer the provision of the Companies Act and thgoBi¢ories Act.

Our Company may migrate to the main board of NS& tater date, subject to the following:

If the Paid up Capital of the company is more thdf crores and up to25 crores, we may migrate equity shares to the
main board of the stock exchanges if shareholgmyso&e such a migration by passing a special résalthrough postal
ballot to this effect and if Company fulfils the ebdity criteria for listing laid down by the MaiBoard

Provided that the special resolution shall be agfesh if and only if the votes cast by shareholdé¢her than promoters
in favour of the proposal amount to at least tvwoes the number of votes cast by shareholders dtherpromoter
shareholders against the proposal.

OR

Where the post-issue face value capital of the Gomisted on a SME exchange is likely to increlasgond twenty
five crore rupees by virtue of any further issueapital by the Company by way of rights issuefgrential issue, bonus
issue, etc. the Company shall migrate its spec#elirities listed on a SME exchange to the MaiarBand seek listing
of the specified securities proposed to be issueth® Main Board subject to the fulfilment of tHeyibvility criteria for
listing of specified securities laid down by theiM8oard:

Provided that no further issue of capital by thenpany shall be made unless;
a) the shareholders of the Company have approvenhiation by passing a special resolution thropgstal ballot
wherein the votes cast by shareholders other thamgiers in favour of the proposal amount to astiéao times

the number of votes cast by shareholders othergi@noter shareholders against the proposal;

b) the Company has obtained an in-principle appréreah the Main Board for listing of its entire spi®il securities
on it.

The shares offered though this issue is proposbe tsted on the Emerge Platform of NSE, whereiltead Manager
to this Issue shall ensure compulsory Market Malkthrgugh the registered Market Makers of the Emétigéform of
NSE for a minimum period of three years from théedaf listing of shares offered though this Drafo$pectus. For
further details of the agreement entered into betwthe Company, the Lead Manager and the Market N plaase see
“GENERAL INFORMATION — DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE” on
page no. 61 of this Draft Prospectus.






In accordance with the SEBI ICDR Regulations, oampany, in consultation with Lead Manager, resetliesight not
to proceed with this Issue at any time after tiseésOpening Date, but before our Board meetind\fflotment, without
assigning reasons thereof. If our Company withdréne@dssue after the Issue Closing Date, we wilegeason thereof
within two days by way of a public notice which BHae published in the same newspapers where tedssue
advertisements were published.

Further, the Stock Exchanges shall be informed ptiynin this regard and the Lead Manager, throughRegistrar to
the Issue, shall notify the SCSBs to unblock thekB&ecounts of the ASBA Applicants within one WorgiDay from

the date of receipt of such notification. In case Gompany withdraws the Issue after the Issuei@joPate and
subsequently decides to undertake a public offesfriequity Shares, our Company will file a fresh offleecument with
the stock exchange where the Equity Shares maydpoged to be listed.

Notwithstanding the foregoing, the Issue is aldojext to obtaining the final listing and tradingpapvals of the Stock
Exchange, which the Company shall apply for afthotAent. In terms of the SEBI Regulations, Non ited@plicants
shall not be allowed to withdraw their Applicatiafter the Issue Closing Date.

Exclusive jurisdiction for the purpose of this lesa with the competent courts/authorities at Ahrbeda







In terms of Rule 19(2)(b) of the Securities Cornsadegulation) Rules, 1957, as amended (the “SCRedYl with

Regulation 252 of SEBI (ICDR) Regulations, 201& thsue is being made for at least 25% of the pssielpaid-up
Equity Share capital of our Company. The Issuesisdpmade under Regulation 229(1) of Chapter I$BBI (Issue of
Capital and Disclosure Requirements) RegulatioB$8%ia Fixed Price Issue method. In terms of Rt 253(2) of
Chapter IX of SEBI (Issue of Capital and DisclosRequirements) Regulations, 2018, 50% of the Neielss Public

is being offered to the Retail Individual Applicargnd the balance shall be issued to Non-Retaddgoay i.e. QIBs and
Non Institutional Applicants. However, if the aggate demand from the Retail Individual Applicarst$eiss than 50%,
then the balance Equity Shares in that portion bélladded to the non-retail portion offered torém@aining investors
including QIBs and Nlls and vice-versa subject &did/ Applications being received from them at opwab the Issue
Price.

Subject to the valid Applications being receivedisatie Price, allocation to all categories in tled INsue, shall be made
on a proportionate basis, except for the Retaili®omwhere Allotment to each Retail Individual Appiita shall not be
less than the minimum lot, subject to availabilifyEguity Shares in Retail Portion, and the remajramailable Equity
Shares, if any, shall be allotted on a proportiobatgs. Under subscription, if any, in any categeoyld be allowed to
be met with spill over from any other category ocambination of categories at the discretion of Gampany in
consultation with the Lead Manager and the StoadhBrge. However, if the retail individual investategory is entitled
to more than fifty per cent of the net Issue omapprtionate basis, the retail individual investshall be allocated that
higher percentage.



The Memorandum containing the salient featureh@fraft Prospectus and Prospectus together wetiAgplication
Forms, copies of the Draft Prospectus and Prospeaty be obtained from the Registered Office of@ampany, from
the Registered Office of the Lead Manager to teadsRegistrar to the Issue as mentioned in théidgiipn form. An
electronic copy of the Application Form will alse lavailable for download on the website of the StBgchange
(National Stock Exchange of India Limited) i.bttps://www.nseindia.com/companies-listing/raisgapital-public-
issues-listing-on-emergd least one day prior to the Issue Opening Date.

All the investors (except Retail Individual Investpapplying in a public Issue shall use only Apation Supported by
Blocked Amount (ASBA) facility for making paymentufher, Retail Individual Investors applying in ficblssue
through intermediaries shall use only UPI paymeetimanism for application. The application form sitted by NllIs
and QIBs must provide applicant’s bank accountilded@d authorization to block funds in the reletvspace provided
in the Application Form. Further, Retail Individualvestors submitting application form using UPI Isin@ention the
UPI of his/her own Bank account in the applicafiomm in the relevant space. The Application Forha tlo not contain
applicant’'s bank account details or URlawn Bank Account, as the case may be, are liableet rejected. All the
investors were also required to ensure that theAABBcount had sufficient credit balance as an ameguivalent to
the full Bid Amount which could have been blockedthgy SCSB.

Applicants shall ensure that the Applications amdenon Application Forms bearing the stamp of tlesidhated
Intermediary, submitted at the Collection Centredy dexcept in case of electronic Application Foynasmd the
Application Forms not bearing such specified stamgliable to be rejectedpplications made by the RlIs using third
party bank account or using third party linked bankount UPI ID were liable for rejection. RllsnugiUPI Mechanism,
may submit their ASBA Forms, including details béir UPI IDs, with the Syndicate, Registered Brok&$As or
CDPs. Rlls authorising an SCSB to block the Appi@aAmount in the ASBA Account may submit their BS Forms
with the SCSBs. ASBA Applicants must ensure thatABBA Account has sufficient credit balance suet an amount
equivalent to the full Application Amount can bedked by the SCSB or the Sponsor Bank, as appéicablthe time
of submitting the Application.

The prescribed colour of the Application Form farious categories is as follows:



Applicants shall only use the specified Applicatibarm for the purpose of making an applicationdnris of the
Draft Prospectus. The Application Form shall camiaformation about the Applicant and the price #mel number
of Equity Shares that the Applicants wish to agfply Application Forms downloaded and printed frire websites
of the Stock Exchange shall bear a system genetatiegie application number. Applicants are requilte@nsure
that the ASBA Account or UPI linked Bank Accounsshaufficient credit balance as an amount equivalettie full

Application Amount can be blocked by the SCSB oorg&or Bank at the time of submitting the Applicatio

Applicants are required to submit their applicasiomnly through any of the following Application Tadting
Intermediaries:

i. An SCSB, with whom the bank account to be blogksdnaintained

ii. A syndicate member (or sub-syndicate member)

iii. A stock broker registered with a recognisedc&texchange (and whose name is mentioned on thsitealf the
stockexchange as eligible for this activity) (“broker”)

iv. A depository participant (“DP”) (Whose name is mened on the website of the stock exchange asbédidor
this activity)

v. A registrar to an issuer and share transfer ag&TA”) (Whose name is mentiaad on the website of the stock
exchange as eligible for this activity)



Stock exchange(s) shall validate the electronidiegipon details with depository’s records for DB/Client ID and
PAN Combination, on a real time basis through ARegration and bring the inconsistencies to thdceobf
intermediaries concerned, for rectification andsvémission within the time specified by stock exulea

Stock exchange(s) shall allow modification of sededields viz. DP ID/Client ID or Pan ID (EitherfDID/Client ID
or Pan ID can be modified but not BOTH), Bank cadd Location code, in the application details alseaploaded.



As per the existing RBI regulations, OCBs are notligible to participate in this Issue. The RBI has lowever clarified
in its circular, A.P. (DIR Series) Circular No. 44, datd December 8, 2003 that OCBs which are incorporatezhd
are not under the adverse notice of the RBI are penitted to undertake fresh investments as incorporate non-
resident entities in terms of Regulation 5(1) of RBNotification No.20/2000-RB dated May 3, 2000 undefDI

Scheme with the prior approval of Government if thenvestment is through Government Route and with the gor

approval of RBI if the investment is through Automatic Route on case to case basis. OCBs may invest in tlsisue
provided it obtains a prior approval from the RBI or prior approval from Government, as the case may beOn

submission of such approval along with the Applicabn Form, the OCB shall be eligible to be considetkefor share
allocation.

Each Applicants should check whether it is eligitdeapply under applicable law. Furthermore, certegories of
Applicants, such as NRIs, FPIs and FVCIs may ndaillzsved to apply in the Issue or to hold Equityafs, in excess of
certain limits specified under applicable law. Apahts are requested to refer to the Draft Proapdot more details.

Subject to the above, an illustrative list of Applcants is as follows:

a)

b)

c)

d)

e)

)

h)

Indian nationals’ resident in India who are notdmpetent to contract under the Indian @ant Act, 1872,
as amended, in single or as a joint applicationrantbrs having valid demat account as per Demodecaph
Details provided by the Depositories. Furthermégsed on the information provided by the Deposyri
our Company shall have the right to accept the ipgibns belonging to an account for the benefitnafor
(under guardianship);

Hindu Undivided Families or HUFs, in the individual name of tlzet& The Applicant should specify that
the application is being made in the namehef HUF in the Application Form as follows: “Name of Sole
or Firstapplicant: XYZ Hindu Undivided Family applying thrgh XYZ, where XYZ is the name of the Karta”.
Applications by HUFs would be considered at pahulitose from individuals;

Companies, corporate bodies and societies regibtarder the applicable laws in India and authdrizenvest
in the Equity Shares under their respective cangiital and charter documents;

QIBs;
Mutual Funds registered with SEBI;

Eligible NRIs on a repatriation basis or on a frepatriation basis, subject to applicable laws.IdN&ther
than Eligible NRIs are not eligible to participatethis Issue;

Indian Financial Institutions, scheduled commergénks, regional rural banks, co-operative baskbjéct to
RBI permission, and the SEBI Regulations and dthes, as applicable);

Flls and sub-accounts of FllIs registered with SEBI, otiv@n a sub-account which is a foreign corporate
or a foreignindividual under the QIB Portion;

Limited Liability Partnerships (LLPs) register@dindia and authorized to invest in equity shares;

Sub-accounts of Flis registered with SEBI, which foreign corporate or foreign individuals onlyden the
nondnstitutional applicant’s category;

Venture Capital Funds and Alternative Investremmd (1) registered with SEBI; State Industrial Bleypment
Corporations;

Foreign Venture Capital Investors registered \tlith SEBI;

Trustégsocieties registered under the Societies Registrationl860, as amended, or under any other law
relating to Trusts and who are authorized under toastitution to hold and invest in equity shares



The Lead Manager and the Syndicate Members, if simgil not be allowed to purchase in this Issuariy manner,
except towards fulfilling their underwriting obligans. However, the associates and affiliates eflttad Manager and
the Syndicate Members, if any, may subscribe thdgtfzghares in the Issue, in the Non-InstitutioBategory where
the allocation is on a proportionate basis and sutiscription may be on their own account or oralfedf their clients.

All categories of investors, including associategffiliates of Lead Manager and syndicate membshiall be treated
equally for the purpose of allocation to be made qmoportionate basis.

Neither (i) the Lead Manager or any associateb®lead Manager, except Mutual Funds sponsoreahtities which
are associates of the Lead Manager or insuranceamties promoted by entities which are associateeafl Manager
or AlFs sponsored by the entities which are assoahthe Lead Manager or FPIs (other than indigigucorporate
bodies and family offices), sponsored by the estitivhich are associates of thead Manager nor; (ii) any “person
related to the Promoter and members of the Pron@rtaup” shall apply in the Issue under the Anchmwelstor Portion.

For the purposes of this section, a QIB who hasddiriye following rights shall be deemed to beparson related to the
Promoter and members of the Promoter Group”: (ditsiunder a shareholders’ agreement or voting agreeentered
into with the Promoter and members of the Prom@teup; (b) veto rights; or (c) right to appoint any roee director
on our Board.

Promoter and Promoter Group and any persons refatedr Promoters and Promoter Group cannot ppétieiin the
Issue.

Application must be made only in the names of iftligls, limited companies or statutory corporatibimstitutions and
not in the names of minors (other than minor haviakid depository accounts as per demographic ldgtadbvided by



As per the current regulations, the following resiits are applicable for investments by mutual &ind

@ No mutual fund scheme shall invest more than 10%sofiet asset value in the Equity Shares or eqeitgted
instruments of any Company.

Provided that the limit of 10% shall not be applieafor investments in index funds or sector or stdy specific
funds.

@ No mutual fund under all its schemes should ownettban 10% of any Company’s paig share capital carrying
voting rights.

The Applications made by the asset management agegpar custodians of Mutual Funds shall specifjcstiate the
names of the concerned schemes for which the Apigicaare made.

With respect to Applications by Mutual Funds, atified copy of their SEBI registration certificateust be lodged with
the Application Form. Failing this, our Company m®s the right to accept or reject any Applicaiiowhole or in part,
in either case, without assigning any reason thereof

In case of a Mutual Fund, a separate Applicationlmamade in respect of each scheme of the Mutuad Fegistered
with SEBI and such Applications in respect of mdr@ntone scheme of the Mutual Fund will not be é@as multiple
Applications, provided that the Applications clgardicate the scheme concerned for which the Aggilbn has been
made.

ELIGIBLE NRIS APPLYING ON A REPATRIATION BASIS ARE A DVISED TO USE THE APPLICATION
FORM MEANT FOR NON-RESIDENTS (BLUE IN COLOUR).

Under the Foreign Exchange Management Act, 1999M@&Egeneral permission is granted to companies vide
notification no. FEMA/20/2000 RB dated 03/05/2000Gssue securities to NRI's subject to the terms emnditions
stipulated therein. Companies are required tadilelaration in the prescribed form to the concefRegdional Office of
RBI within 30 days from the date of issue of shdoesllotment to NRI's on repatriation basis.

NRIs may obtain copies of Application Form from tféices of the Lead Manager and the Designateetimediaries.
Eligible NRI Applicants making application on a agpation basis by using the Non-Resident Formsukhauthorize
their SCSB to block their Non-Resident External &yRccounts, or Foreign Currency Non-Resident (FENFRASBA
Accounts.

Eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms should authorize theBCSB
to block their Non-Resident Ordinary (NRO) accountsfor the full Application Amount, at the time of the
submission of the Application Form.

Allotment of Equity Shares to Non-Resident Indiahall be subject to the prevailing Reserve Barnlkdia Guidelines.
Sale proceeds of such investments in Equity Shailéde allowed to be repatriated along with thedme thereon
subject to permission of the RBI and subject toltitkan Tax Laws and regulations and any other apple laws.

The Company does not require approvals from FIPBBIr for the Transfer of Equity Shares in the issueligible
NRI's, FlI's, Foreign Venture Capital Investors r&tgred with SEBand multilateral and bilateral development finahcia
institutions.



FPIs INCLUDING Flls WHO WISH TO PARTICIPATE IN THE | SSUE ARE ADVISED TO USE THE
APPLICATION FORM FOR NON- RESIDENTS (BLUE IN COLOUR).

As per the current regulations, the following resiizs are applicable for investments by FPIs:

1.

(a).

(b).

Foreign portfolio investor shall invest only imetfollowing securities, namely- (a) Securities ie @rimary and
secondary markets including shares, debentures anéms of companies, listed or to be listed oncageized
stock exchange in India; (b) Units of schemes @ddty domestic mutual funds, whether listed orcagaized stock
exchange or not; (c) Units of schemes floated bgollective investment scheme; (d) Derivatives tchada a
recognized stock exchange; (e) Treasury bills atddigovernment securities; (f) Commercial papegdd by an
Indian company; (g) Rupee denominated credit enhanoerds; (h) Security receipts issued by asset reanisn

companies; (i) Perpetual debt instruments and dapital instruments, as specified by the ReservekRd India

from time to time; (j) Listed and unlisted non-centible debentures/bonds issued by an Indian coynpathe

infrastructure sector, where ‘infrastructure’ isidetl in terms of the extant External CommercialrBaings (ECB)

guidelines; (k) Non-convertible debentures or boisdsied by Non-Banking Financial Companies categdrias
‘Infrastructure Finance Companies’(IFCs) by thed®es Bank of India; (I) Rupee denominated bondsits issued
by infrastructure debt funds; (m) Indian depositmgeipts; and (n) Such other instruments spechiethe Board
from time to time.

Where a foreign institutional investor or a sgbaunt, prior to commencement of FEMA Act, holdsiggshares
in a company whose shares are not listed on any memuhstock exchange, and continues to hold suatestafter
initial public Issueing and listing thereof, sudimees shall be subject to lock-in for the same peiifoany, as is
applicable to shares held by a foreign direct iteieglaced in similar position, under the policytbé Government
of India relating to foreign direct investment foettime being in force.

In respect of investments in the secondary mattketfollowing additional conditions shall apply:

A foreign portfolio investor shall transacttive securities in India only on the basis of talkdang giving delivery of
securities purchased or sold;

Nothing contained in clause (a) shall apply to:

Any transactions in derivatives on a recogniziettls exchange;
Short selling transactions in accordance withftaenework specified by the Board;

i. Any transaction in securities pursuant to aneggnent entered into with the merchant bankerdrptbcess of market

making or subscribing to unsubscribed portion @& igsue in accordance with Chapter IX of the S&egriand
Exchange Board of India (Issue of Capital and Dswle Requirements) Regulations, 2018;
Any other transaction specified by the Board.

. No transaction on the stock exchange shalkleed forward;

(d).

The transaction of business in securities fyreign portfolio investor shall be only througlsk brokers registered
by the Board;

Provided nothing contained in this clause shall ypml

transactions in Government securities and subkRragecurities falling under the purview of the &ge Bank of
India which shall be carried out in the manner dpetby the Reserve Bank of India;
sale of securities in response to a letter sfiéssent by an acquirer in accordance with theriesuand Exchange
Board of India (Substantial Acquisition of Shared dakeovers) Regulations, 2011,

iii. sale of securities in response to an Issue nigadany promoter or acquirer in accordance with3eeurities and

Exchange Board of India (Delisting of Equity sharieegulations, 2009;

Sale of securities, in accordance with the Séesrand Exchange Board of India (Buy-back of siies)
Regulations, 2018;

divestment of securities in response to an I$gundian Companies in accordance with Operatived@&imes for
Disinvestment of Shares by Indian Companies imtlegseas market through issue of American DepgsReceipts
or Global Depository Receipts as notified by thes€&ament of India and directions issued by ResBak of India
from time to time;






The SEBI (Venture Capital Funds) Regulations, 1&%@the SEBI (Foreign Venture Capital Investor) Ratjons, 2000
prescribe investment restrictions on venture chpitads and foreign venture capital investors regesd with SEBI.
Further, the SEBI, AIF Regulations prescribes, amathgrs, the investment restrictions on AlFs.

The holding by any individual venture capital furegjistered with SEBI in one Company should not ea@5% of the
corpus of the venture capital fund; a Foreign VemtGapital Investor can invest its entire funds catech for
investments into India in one Company. Further,tuenCapital Funds and Foreign Venture Capital stmecan invest
only up to 33.33% of the funds available for invesitrtey way of subscription to an Initial Public Issu

The SEBI (Alternative Investment funds) Regulatiad2@12 prescribes investment restrictions for varicategories of
AlF's.

The category | and Il AlFs cannot invest more tB&fo of the corpus in one investee Company. A cajedbAlF
cannot invest more than 10% of the corpus in onedtee Company. A Venture capital fund registerea estegory |
AlF, as defined in the SEBI Regulations, cannot inwesre than 1/3rd of its corpus by way of subsa@ripto an initial
public offering of a venture capital undertakingdditionally, the VCFs which have not re-registeesdan AIF under
the SEBI Regulations shall continue to be regulatethe VCF Regulations.

All Flls and FVCls should note that refunds, dividerand other distributions, if any, will be payalsiéndian Rupees
only and net of Bank charges and commission.

Our Company or the Lead Manager will not be resiid@dor loss, if any, incurred by the Applicants account of
conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs &WCls and all such Applicants will be treated ba same basis with
other categories for the purpose of allocation.



In case of applications made by limited liabiligrnerships registered under the Limited Liablgrtnership Act, 2008,
a certified copy of certificate of registrationussl under the Limited Liability Partnership Act, 30@nust be attached
to the Application Form. Failing which, the Compamegerves the right to reject any application, aithassigning any
reason thereof.

In case of applications made by insurance compamigstered with the IRDA, a certified copy of dcate of
registration issued by IRDA must be attached toApplication Form. Failing this, our Company ressnthe right to
reject any application, without assigning any reabeneof.

The exposure norms for insurers, prescribed uridetrtsurance Regulatory and Development Authotitygstment)
Regulations, 2000, as amended (The “IRDA InvestmegtiRéons”), are broadly set forth below:

(a.) Equity shares of a Comparilie least of 10% of the investee Company’s substriapital (face value) or 10% of
the respective fund in case of life insurer or 10%neéstment assets in case of general insurer csuEn

(b.) The entire group of the investee Company: noentiean 15% of the respective fund in case of arderier or 15%
of investment assets in case of a general insureeiosurer or 15% of the investment assets in @thganies
belonging to the group, whichever is lower; and

(c.) The industry sector in which the investee comgpaglong to: not more than 15% of the fund of a ilifsurer or a
general insurer or a reinsurer or 15% of the investrasset, whichever is lower.

The maximum exposure limit, in the case of an itmest in equity shares, cannot exceed the lowenafraount of
10% of the investment assets of a life insurer miega insurer and the amount calculated undei(lfaand (c) above,
as the case may be. Insurance companies partigjpatihis Issue shall comply with all applicabégulations, guidelines
and circulars issued by IRDAI from time to time.

In case of Applications made by banking companégistered with RBI, certified copies of: (i) thertificate of
registration issued by RBI, and (ii) the appal of such banking company’s investment comraitiee required to be
attached to the Application Form, failing which @@wmpany and the Selling Shareholders in consaotiatiith the LM,
reserve the right to reject any Application withowtigsing any reason.

The investment limit for banking companies in namafcial services companies as per the Banking [Begu Act,
1949 (the “Banking Regulation Act”), and Master éxition -Reserve Bank of India (Financial Services provitgd
Banks) Directions, 2016 is 10% of the paip-share capital of the investee company or 10%ebank’s own paidip
share capital and reserves, whichever is less. étytthe aggregate investment in subsidiaries dmer @ntities engaged
in financial and non-financial seoces company cannot exceed 20% of the bank’s-ppighare capital and reserves. A
banking company may hold up to 30% of the paid-wgresicapital of the investee company with the pajgproval of
the RBI, provided that the investee company is gadan non-financial activities in which bankingngpanies are
permitted to engage under the Banking Regulatioh @cthe additional acquisition is through restwmirtg of
debt/corporate debt restructuring/strategic dehituetsiring, or to protect the bankiisterest on loans/investments made
to a company. The bank is required to submit a-4imend action plan for disposal of such sharesiwighspecified
period to the RBI. A banking company would requrprior approval of the RBI to make investmentxoess of 30%
of the paid-up share capital of the investee compiamgstment in a subsidiary and a financial ses/m@mpany that is
not a subsidiary (with certain exceptions presajpand investment in a nofinancial services company in excess of
10%o0f such investee company’s paig share capital as stated in the Reserve Balmkl (Financial Services provided
by Banks) Directions, 2016, as amended. Applicatioy banking companies should not exceed the imezgtlimits
prescribed for them under the applicable laws,

In case of applications made by provident fund$wiinimum corpus of 25 Crore (subject to applicable law) and
pension funds with minimum corpus oR5 Crore, a certified copy of certificate from aadiered accountant certifying



SCSBs participating in the Issue are required topyp with the terms of the SEBI circulars dated t8aper 13, 2012
and January 2, 2013 issued by SEBI. Such SCSBsauéed to ensure that for making applicationgheir own account
using ASBA, they should have a separate accoutitein own name with any other SEBI registered SC$Bsther,

such account shall be used solely for the purpéseaking application in public issues and clear derated funds
should be available in such account for such aaftios.

In case of applications made pursuant to a powattofney by limited companies, corporate bodiessteiggd societies,
FPI's, Mutual Funds, insurance companies and pemtidundswith minimum corpus of 25 Crores (subject to
applicable law) and pension funds with a minimunpes of™ 25 Crores, a certified copy of the power of attoroey
the relevant Resolution or authority, as the caag be, along with a certified copy of the memorandirassociation
and articles of association and/or bye laws musbdged with the Application Form. Failing this,rdiompany reserves
the right to accept or reject any application in whaién part, in either case, without assigning amsom therefore.

In addition to the above, certain additional docotsare required to be submitted by the followingties:

a.) With respect to applications by VCFs, FVCls,$Bhd Mutual Funds, a certified copy of their SE&]istration
certificate must béodged along with the Application Form. Failing this, our Qamy reserves the right to
accept or reject angpplication, in whole or in part, in either caséhout assigning any reasons thereof.

b.) With respect to applications by insurance congmnegistered with the Insurance Regulatory andel@d@ment
Authority, in addition to the above, a certifiecbgaf the certificate of registration issued by liigurance Regulatory
and Development Authority must be lodged with thgpkcation Form as applicable. Failitigis, our Company
reserves the right to accept or reject any applicatromhole or in part, in either casgithout assigning any
reasons thereof.

c.) With respect to applications made by provident funds withmmimn corpus of 25 Crores (subject tapplicable
law) and pension funds with a minimum corpus &5 Crores, a certified copy of a certificate froncteartered
accountant certifying the corpus of the providamd/pension fund must be lodged along with the kspibn
Form. Failing this, our Company reserves the rigtaccept or reject such application, in wholeropart, in either
case without assigning any reasons thereof.

d.) With respect to Applications made by limitedbiidy partnerships registered under the LimitedHility Partnership
Act, 2008, a certified copy of certificate of regaion issued under the Limited Liability Partri@msAct, 2008, must
be attached to the Application Form.

The Company in its absolute discretion, reservesitht to relax the above condition of simultaretadging of the
power of attorney along with the Application Forsupject to such terms and conditions that the Goyjand the lead
manager may deem fit.

The Company, in its absolute discretion, reserkiesright to permit the holder of the power of at&y to request the
Registrar to the Issue that, for the purpose oftipgrparticulars on the refund order and mailinghef Allotment Advice
/ CANs / letters notifying the unblocking of the lraaccounts of ASBA applicants, the Demographic Defgiven on
the Application Form should be used (and not tladgained from the Depository of the applicatiom)such cases, the
Registrar to the Issue shall use Demographic Betailgiven on the Application Form instead of thas@ined from the
Depositories.

The above information is given for the benefit dfe Applicants. The Company and the Lead Manager ar# liable
for any amendments or modification or changes inm@igable laws or regulations, which may occur aftdre date of
the Draft Prospectus. Applicants are advised to redReir independent investigations and ensure thas tumber of
Equity Shares applied for do not exceed the applicdbtgts under laws or regulations.

The Applicants should note that in case the PANetBP ID and Client ID mentioned in the ApplicatioRorm and
entered into the electronic system of the Stock Exieges does not match with the PAN, DP ID and Cli¢d available
in the database of Depositories, the Application Foisriable to be rejected.



In accordance with the SEBI circular no. CIR/CFD/PCLICYCELL/11/2015 dated November 10, 2015 all the
Applicants have to compulsorily apply through the ASBAProcess. Our Company and the Lead Manager are not
liable for any amendments, modifications, or changes applicable laws or regulations, which may occuafter the
date of the Draft Prospectus. ASBA Applicants are adsed to make their independent investigations and tensure
that the ASBA Application Form is correctly filled up, as described in this section.

Lists of banks that have been notified by SEBI tbaacSCSB (Self Certified Syndicate Banks) for A8BA Process
are provided on www.sebi.gov.in. For details onigigsted branches of SCSB collecting the Applicaiionm, please
refer the below mentioned SEBI link.

https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmid=35
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmld=34

A Resident Retall Individual Investor shall subimis Application through an Application Form, eitharphysical or
electronic mode, to the SCSB with whom the banloantof the ASBA Applicant or bank account utiliZeglthe ASBA
Applicant (ASBA Account”) is maintained. The SCSB shall bloek amount equal to the Application Amount in the
bank account specified in the ASBA Application Foiphysical or electronic, on the basis of an autadion to this
effect given by the account holder at the time ofnsitting the Application.

The Application Amount shall remain blocked in #feresaid ASBA Account until finalization of the &a of Allotment
in the Issue and consequent transfer of the ApiicaAmount against the allocated shares to the AFBAlic Issue
Account, or until withdrawal/failure of the Issueuwntil withdrawal/rejection of the ASBA Applicatioas the case may
be.

The ASBA data shall thereafter be uploaded by tB8Ein the electronic IPO system of the Stock Ergiea Once the
Basis of Allotment is finalized, the Registrar hetlssue shall send an appropriate request todgh&dlling Branch of
the SCSB for unblocking the relevant bank accoantsfor transferring the amount allocable to theceasful ASBA
Applicants to the ASBA Public Issue Account. In casavithdrawal/failure of the Issue, the blockedamt shall be
unblocked on receipt of such information from thed élanager.

ASBA Applicants are required to submit their apations, either in physical or electronic mode. Isecaf application
in physical mode, the ASBA Applicant shall subrhi# tASBA Application Form at the Designated Brantthe SCSB
or Registered Brokers or Registered RTA's or DBsstered with SEBI. In case of application in efeaic form, the
ASBA Applicant shall submit the Application Forniledr through the internet banking facility avaikalith the SCSB,
or such other electronically enabled mechanismajfglying and blocking funds in the ASBA accountcheith SCSB,
and accordingly registering such Applications.

From July 1, 2019 in Phase I, RlIs shall use orthahel I, Channel Il and Channel IV (as describeld) for making
applications in a public issue:



In addition to application to be submitted to SC®i2h whom the bank account to be blocked, is naéired, a RIl would
also have the option to submit application formhveihy of the intermediary and use his / her backatt linked UPI ID
for the purpose of blocking of funds with effectrfrdanuary 01, 2019.

The detailed process in this regard is as dethidedunder:

Application and validation process

(a). submission of the application with the interimaeg the RIl would be required to have / creatgRl ID, with a
maximum length of 45 characters including the harfeikample: InvestorID@bankname).

(b). RII will fill in the Application details in thepplication form along with his/ her bank accounkéd UPI ID and
submit the application with any of the intermediary.

(c). The intermediary upon receipt of form will uptbthe Application details along with UPI ID in teack exchange
bidding platform.



An investor making application using any of chasneider UPI Payments Mechanism, shall use onlytes own bank
account or only his / her own bank account linkéd LD to make an application in public issues. Apatiiens made using
third party bank account or using third party lidkeank account UPI ID are liable for rejection. SgmmBank shall
provide the investors UPI linked bank account detailRTA for purpose of reconciliation. RTA shalldertake technical
rejection of all applications to reject applicasamade using third party bank account.

In accordance with the SEBI circular no. CIR/CFDIPOQYCELL/11/2015 dated November 10, 2015 all thephpants
has to compulsorily apply through the ASBA ProcesBurther, pursuant to SEBI Circular No.



Upon submission of an Application Form with the 8C®&hether in physical or electronic mode, each AS®plicant
shall be deemed to have agreed to block the entigidgtion Amount and authorized the Designated Blnaof the
SCSB to block the Application Amount, in the bank@mt maintained with the SCSB.

Applicants must specify the Bank Account number,tlee UPI ID, as applicable, in the Application Forirhe
Application Form submitted by applicant and whisfaccompanied by cash, demand draft, cheque, modes, postal
order or any mode of payment other than blockedusmsoin the ASBA Account, may not be accepted. TBSE or
Sponsor Bank shall keep the Application Amountia televant bank account blocked until withdrawgjéction of the
application or receipt of instructions from the Retigir to unblock the Application Amount.

However, Non-Retail Applicants shall neither witharaor lower the size of their applications at atags. In the event
of withdrawal or rejection of the Application Fonfor unsuccessful Application Forms, the Regidiwahe Issue shall
give instructions to the SCSBs to unblock the aggpion money in the relevant bank account withia day of receipt
of such instruction. The Application Amount shahrain blocked in the ASBA Account until finalisatiof the Basis
of Allotment in the Issue and consequent transfethe Application Amount to the Public Issue Accguor until
withdrawal/ failure of the Issue or until rejectiohthe application by the ASBA Applicant, as theecasy be.

Please note that, in terms of SEBI Circular No. /CFRD/POLICYCELL/11/2015 dated November 10, 2015 #mel
SEBI (Issue of Capital and Disclosure RequiremeR&syulations, 2018, all the investors (except Amdhoestors)
applying in a public Issue shall use only ApplioatiSupported by Blocked Amount (ASBA) process foplecation
providing details of the bank account which willldlecked by the Self Certified Syndicate Banks (B€Jor the same.
Further, pursuant to SEBI Circular No. SEBI/HO/CBR/2/CIR/P/2018/138 dated November 01, 2018 andeddited
circulars issued thereafter, Retail Individual Istegs applying in public Issue may use either Aggilon Supported by
Blocked Amount (ASBA) facility for making applicatn or also can use UPI as a payment mechanismApjtlication
Supported by Blocked Amount for making application.

On the Designated Date, the SCSBs shall transéeammounts allocable to the ASBA Applicants from tespective
ASBA Account, in terms of the SEBI Regulations, ithe ASBA Public Issue Account. The balance amaii@iny
against the said Application in the ASBA Accourttalsthen be unblocked by the SCSBs on the bagtseahstructions
issued in this regard by the Registrar to the Issue

In case of applications made by using any of chlanmeder UPI Payments Mechanism, post closure ofsthige, the
stock exchange will share the Application detaiiihe Registrar along with the final file receivEfom the Sponsor
Bank containing status of blocked funds or otheswédong with the ASBA Account details with respecapplications
made by Rlls using UPI ID.

The RTA, based on information of Applications ankbcking received from stock exchange, would underta
reconciliation of the Applications data and blockfirmation corresponding to the Applications bhimvestor category
applications (with and without the use of UPI) gmdpare the basis of allotment.

Upon approval of basis of allotment, RTA will shahe debit file with Sponsor bank (through Stocktenge) and
SCSBs, as applicable, for credit of funds in the joubsue account and unblocking of excess fundsarRils account.
The Sponsor bank based on the mandate approvée [Riltat the time of blocking of funds, will raidee debit / collect
request from Rlls bank account, whereupon the fuviti$e transferred from RIIs account to publicussaccount and
remaining funds, if any, will be unblocked withouyamanual intervention by RII or his / her bank.

Upon confirmation of receipt of funds in the pukifsue account, shares would be credited to the &tsunt. RII will
be notified for full/partial/no allotment. For paitilotment the remaining funds would be unblockeat. no allotment,
mandate would be revoked and application amountdsoel unblocked for the RIl.

On the basis of instructions from the Registrath® Issue, the SCSBs shall transfer the requisiteuat against each
successful ASBA Applicant to the ASBA Public Issiecount as per section 40(3) of the Companies 2@1,3 and
shall unblock excess amount, if any in the ASBA Actio



The applications in this Issue, being a fixed prgseie, will be categorized into two;
1. For Retall Individual Applicants

The Application must be for a minimum of 1200 Equiyares so as to ensure that the Application anmayeble by
the Applicant does not exceed®,00,000.

2. For Other Applicants (Non-Institutional Applicant s and QIBs):

The Application must be for a minimum of 2400 Equiiyares so as to ensure that the Application Amexceeds
2,00,000 and in multiples of 1200 Equity Shares thftee.

A person shall not make an application in the sgti¢ category for a number of specified secutitiasexceeds the total
number of securities offered to the public. Furtibe maximum application by non-institutional ist@s shall not

exceed total number of specified securities offérethe issue less total number of specified séesrbffered in the

issue to qualified institutional buyers.

Further, the maximum Application by a QIB invesstrould not exceed the investment limits prescriledhem by
applicable laws. Under existing SEBI Regulation®QI8 Applicant cannot withdraw its Application aftéhe Issue
Closing Date and is required to pay 100% QIB Margiarusubmission of Application.

In case of revision in Applications, the Non-Ingtibnal Applicants, who are individuals, have to westhat the
Application Amount is greater than2,00,000 for being considered for allocation in INen-Institutional Portion.

Applicants are advised to ensure that any single Apigation form does not exceed the investment limiter

maximum number of Equity Shares that can be held byhem under applicable law or regulation or as spefied
in the Draft Prospectus.

Furnishing the details of depository account is magiatory and applications without depository account kall be
treated as incomplete and rejected.

Investors should note that Allotment of Equity Satio all successful Applicants will only be in ttematerialized form
in compliance of the Companies Act, 2013.

The Equity Shares on Allotment shall be traded amiye dematerialized segment of the Stock Exchanges
Applicants will not have the option of getting Alloent of the Equity Shares in physical form. Allegeshall have the

option to re-materialize the Equity Shares, if trey desire, as per the provision of the Companigsafd the
Depositories Act.

a.) The Company will file the Prospectus with theCRad least 3 (three) working days before the 1€3pening Date.

b.) The Lead Manager will circulate copies of thedpextus along with the Application Form to potdritigestors.



As provided in Section 30 of the Companies Act, 2848 264(2) of the SEBI (ICDR) Regulations, 20b& €Company
shall, after registering the Prospectus with th€ Rmublish a pre-Issue advertisement, in the fomsgibed by the SEBI
Regulations, in one widely circulated English natibdaily newspaper; one widely circulated Hindtiomal daily
newspaper and one widely circulated Regional nepespa

The issue is 100% Underwritten. Our Company has ehtate an Underwriting Agreement with the Lead Mg@iaon
July 2021.

The Company will file a copy of the Prospectus wit RoC in terms of Section 26 of Companies AcL,320

a.) Designated Date and Allotment of Equity Shares Bgnated Date:On the Designated date, the SCSBs or Sponsor
Bank shall transfers the funds represented byatitmts of the Equity Shares into Public Issue Aatevith the Bankers
to the Issue.

b.) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the dested stock exchange, the
Registrar shall upload it on its website. On thsidaf approved basis of allotment, the Issuerl shake necessary
corporate action to facilitate the allotment aretidrof equity shares. Applicants are advisedstrirct their Depository
Participants to accept the Equity Shares that meaflbtted to them pursuant to the issue.

c.) Pursuant to confirmation of such corporate actitresRegistrar will dispatch Allotment Advice teetApplicants who
have been allotted Equity Shares in the Issue.di$patch of allotment advice shall be deemed alyvhinding and
irrevocable contract.

d.) Issuer will make the allotment of the equity shard initiate corporate action for credit of shaeshe successful
applicants Depository Account within 4 working dafghe Issue Closing date. The Issuer also ensheesredit of
shares to the successful Applicants Depository Aetis completed within two working Day from theelaf allotment,
after the funds are transferred from ASBA Publgues Account to Public Issue account of the issuer.

Designated DateOn the Designated date, the SCSBs or Sponsor Betiksnsfers the funds represented by allocations
of the Equity Shares into Public Issue Account whign Bankers to the Issue.

The Company will issue and dispatch letters oftalent/ or letters of regret along with refund ordecredit the allotted
securities to the respective beneficiary accouh#syy within a period of 5 working days of the uesClosing Date. The
Company will intimate the details of allotment efcsrities to Depository immediately on allotmenseturities under
Section 56 of the Companies Act, 2013 or otheriagple provisions, if any.

The Company shall use best efforts to ensure thategps for completion of the necessary formaitier listing and
commencement of trading at Emerge Platform of N&Ere/the Equity Shares are proposed to be listetlea within
6 (Six) working days from Issue Closing Date. Gg/of Instructions for refund by unblocking of améwia ASBA not
later than 4(four) working days of the Issue Clgdirate, would be ensured. If such money is notidepahin prescribed
time from the date our Company becomes liable payet, then our Company and every officer in deffahill, on and
from expiry of prescribed time, be liable to repagh application money, with interest as prescriloeter SEBI (ICDR)



An Issuer makes an Application to the Stock Excleésigfor permission to deal in/list and for an @#fl quotation of
the Equity Shares. All the Stock Exchanges from wiseich permission is sought are disclosed in Prafspectus. The
designated Stock Exchange may be as discloseckibtaft Prospectus with which the Basis of Allotiemay be
finalised.

If the permission to deal in and official quotatioithe Equity Shares are not granted by any oSteek Exchange(s),
the Issuer may forthwith repay, without interest,mbney received from the Applicants in pursuante¢he Draft
Prospectus.

In case, our Company fails to obtain listing odirg permission from the stock exchanges wherspbeified securities
were to be listed, our Company shall refund througfifiable means the entire monies received witior days of
receipt of intimation from stock exchanges rejegtime application for listing of specified secwe#ti The Lead Manager
and Registrar to the Issue shall intimate Pubkudsbank/Bankers to the Issue and Public Issue/Bankers to the
Issue shall transfer the funds from Public Issueoant to Refund Account as per the written instarcfrom lead
Manager and the Registrar for further payment td#heeficiary Applicants.

If any such money is not repaid within four day®athe issuer becomes liable to repay it the isaodrevery director
of the company who is an officer in default shaii,and from the expiry of the fourth day, be joirdlyd severally liable
to repay that money with interest at the rate oédih per cent. per annum.

This Issue is not restricted to any minimum subsoniplevel. This Issue is 100% underwritten as perdRegn 260(1)
of SEBI ICDR Regulation.

If the issuer does not receive the subscriptiohusfdred per cent (100%) of the offer through Draispectus on the
date of closure of the issue including devolvenuéninderwriters, if any, or if the subscription Iéfedls below hundred
per cent (100%) after the closure of issue on acaofuntthdrawal of applications, or after technicge&ions, or if the

listing or trading permission is not obtained frahe stock exchange for the securities so offereceutide Draft

Prospectus, the issuer shall forthwith refund thiere subscription amount received. If there is agdéleyond Four (4)
Working Days after the issuer becomes liable to {@yamount, the issuer and every director of theeis who are
officers in default, shall pay interest at the rdtéfteen per cent per annum (15% p.a.).

The Issuer may ensure that the number of propodletie®es to whom Equity Shares may be allotted|siatl be less
than 50 (Fifty), failing which the entire applicationonies may be refunded forthwith.

Within 4 Working Days of the Issue Closing Date, Beygistrar to the Issue may give instructions t&B€or in case
of Applications by RIls applying through the UPI chanism to the Sponsor Bank, to revoke the manaiadefor
unblocking the amount in ASBA Accounts of unsuctdsspplicants and also for any excess amount tddckn
Applications.

The Registrar to the Issue may instruct the cdimigpbranch of the SCSB to unblock the funds inrélevant ASBA
Account for any withdrawn, rejected or unsucces8fsBA Applications or in the event of withdrawal failure of the
Issue.

The Registrar to the Issue shall give instructianscfedit to the beneficiary account with depositoayticipants within
Four Working Days from the Issue Closing Date. TlegiBtrar shall instruct the Sponsor Bank or rele®&@SBs to, on
the receipt of such instructions from the Registi@roke the mandate and for unblocking the amouASBA Accounts
to the extent of the Application Amount specifiedtihe Application Form or the relevant part theyéof withdrawn,

rejected or unsuccessful or partially successful AZ®plications within 4 Working Days of the IssuedSing Date.



The issuer shall allot securities Issued to thdipwhall be made within the period prescribed ey Board. The issuer
shall also pay interest at the rate of fifteen gamt. per annum if the allotment letters or refundiecs have not been
despatched to the applicants or if, in a case witnereefund or portion thereof is made in electtananner, the refund
instructions have not been given to the clearirgiesy in the disclosed manner within four days frown date of the
closure of the issue. However, applications reckafter the closure of issue in fulfilment of ungeting obligations to
meet the minimum subscription requirement, shallogoéntitled for the said interest.

1. Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the D@sited Stock Exchange, the
Lead Manager or the Registrar to the Issue shadl & the Bankers to the Issue a list of their Aqapits who
have been allocated/Allotted Equity Shares in thésié.

2. Pursuant to confirmation of corporate actiondwwiispect to Allotment of Equity Shares, the Registo the
Issue will dispatch Allotment Advice to the Applidarwho have been Allotted Equity Shares in the Issue

3. Approval of the Basis of Allotment by the DesitgthStock Exchange. As described above shall beek:a
valid, binding and irrevocable contract for the Apaht.

Do’s:

Check if you are eligible to apply as per the teofithe Draft Prospectus and under applicable talgs, regulations,

guidelines and approvals;

Read all the instructions carefully and completeAlpplication Form in the prescribed form;

Ensure that the details about the PAN, DP ID andr€liD, UPI ID are correct and the Applicants defoog account

is active, as Allotment of the Equity Shares willibehe dematerialized form only;

Ensure that your Application Form bearing the starhp Designated Intermediary is submitted to tlesibnated

Intermediary at the Bidding Centre;

If the first applicant is not the account holder, eaghat the Application Form is signed by the actdwider.

Ensure that you have mentioned the correct bankuatcyumber in the Application Form;

Ensure that the signature of the First Applicantsaise of joint Applications, is included in the Aipption Forms;

QIBs, Non-Institutional Applicants and the Retapplcants should submit their Applications througle ASBA

process only. However, pursuant to SEBI circuldeddNovember 01, 2018, RIl may submit their Apgima by

using UPI mechanism for payment.

Ensure that the name(s) given in the Applicatiomiis/are exactly the same as the name(s) in viheebeneficiary

account is held with the Depository Participantcéise of joint Applications, the Application Fornmositd contain

only the name of the First Applicants whose nameilshalso appear as the first holder of the berafjcaccount

held in joint names;

@ Ensure that you request for and receive a stamglethaledgement of the Application Form for all ydpplication;

@ Ensure that you have funds equal to the Applicatiotount in the Bank Account maintained with the 8dsfore
submitting the Application Form under the ASBA pess or application forms submitted by RIlls usingl UP
mechanism for payment, to the respective membehefSiyndicate (in the Specified Locations), the S§SBe
Registered Broker (at the Broker Centers), the RatAhe Designated RTA Locations) or CDP (at theipested
CDP Locations);

@ Submit revised Applications to the same Designatetmediary, through whom the original Applicatioas placed
and obtain a revised acknowledgment;

@ Except for Applications (i) on behalf of the Cehtwa State Governments and the officials appoitgdhe courts,

who, in terms of a SEBI circular dated June 30,8200ay be exempt from specifying their PAN for gacting in

the securities market, and (ii) Applications by pasresident in the state of Sikkim, who, in teoha SEBI circular

dated July 20, 2006, may be exempted from spegjfyireir PAN for transacting in the securities markadl

Applicants should mention their PAN allotted undkee IT Act. The exemption for the Central or theatSt

Government and officials appointed by the courts fandnvestors residing in the State of Sikkim ibfct to (a)

the Demographic Details received from the respectiepositories confirming the exemption grantecth®

beneficiary owner by a suitable descriptioittia PAN field and the beneficiary account remainimtactive status”;

and (b) in the case of residents of Sikkim, therestslas per the Demographic Details evidencingahee. All other

applications in which PAN is not mentioned will kegected:;

Ensure that the Demographic Details are updated,and correct in all respects;

Ensure that thumb impressions and signatures thierin the languages specified in the Eighth Saleetb the

Constitution of India are attested by a Magistmta Notary Public or a Special Executive Magisttatder official

seal;
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The Applications should be submitted on the préscriApplication Form and in BLOCK LETTERS in ENGH®nly
in accordance with the instructions contained Imeaeid in the Application Form. Applications not sade are liable to
be rejected. Application forms submitted to the B€Should bear the stamp of respective intermexiad whom the
application form submitted. Application form subtad directly to the SCSBs should bear the stantipeo§CSBs and/or
the Designated Branch. Application forms submitibyd Applicants whose beneficiary account is inactsiall be
rejected. SEBI, vide Circular No. CIR/CFD/14/201&eat October 4, 2012 has introduced an additionahar@sm for



















































In terms of the Reserve Bank of India Circular R8OD No. FSC BC 42/ 24.47.00/ 2003-04 dated Noverbh2003;
the option to use the stock invest instrumentdn bf cheques or bank drafts for payment of Apgiicemoney has been
withdrawn. Hence, payment through stock invest wawgtdbe accepted in this Issue.

Applications may be made in single or joint namest (more than three). In the case of joint Applmag, all payments
will be made out in favour of the Applicant whosemre appears first in the Application Form or RenskForm. All

communications will be addressed to the First Agpitcand will be dispatched to his or her addrespeasthe
Demographic Details received from the Depository.

An Applicant should submit only one Application ¢anot more than one). Two or more Applications Wwéldeemed to
be multiple Applications if the sole or First Appligas one and the same.

In this regard, the procedures which would be fe#ld by the Registrar to the Issue to detect meltggplications are
given below:

I. All applicationsare electronically strung on first name, addresslifie) and applicant's status. Further, these
applications are electronically matched for comnfiost name and address and if matched, these aeket
manually for age,ignature and father/ husband’s name to determitieeif are multiple applications

II. Applications which do not qualify as multiple applicationspas above procedure are further checked for
common DP ID/ beneficiary ID. In case of applicasavith common DP ID/ beneficiary ID, are manualhecked
to eliminate possibility of data entry error to el@hine if they are multiple applications.

lll. Applications which do not qualify as multiple applicationspas above procedure are further checked for
common PAN. All such matched applications with comnnPAN are manually checked to eliminate possjbdit
data capture error to determine if they are mdtggdplications.

In case of a mutual fund, a separate Applicationlma made in respect of each scheme of the muindl registered
with SEBI and such Applications in respect of mttven one scheme of the mutual fund will not bete@as multiple
Applications provided that the Applications cleaithglicate the scheme concerned for which the Apfibo has been
made.



Pursuant to the circular MRD/DoP/Circ 05/2007 daedl 27, 2007, SEBI has mandated Permanent Accoumiber
(“PAN”) to be the sole identifiation number for all participants transactingha securities market, irrespective of the
amount of the transaction w.e.f. July 2, 2007. Eefcthe Applicants should mention his/her PAN déldtunder the
Income Tax Act, 1961. Applications without the PANIWe considered incomplete and are liable todjeated. It is to
be specifically noted that Applicants should ndirsit the General Index Registration (“GIR”) numliestead of the
PAN, as the Application is liable to be rejectedtus ground.

Our Company/ Registrar to the Issue/ Lead Manager &an, however, accept the Application(s) in which PANs
wrongly entered into by ASBA SCSB's in the ASBA syem, without any fault on the part of Applicant.

In case of QIB Applicants, the Company in considtatvith the Lead Manager may reject Applicationsvided that
the reasons for rejecting the same shall be pravidsuch Applicant in writing. In case of Non lingtional Applicants,
Retail Individual Applicants who applied, the Compdras a right to reject Applications based on ted@irgoounds.

Applicants are advised to note that Applicatioreslable to be rejected inter alia on the followteghnical grounds:

Amount paid does not tally with the amount payabtefie highest value of Equity Shares applied for;

In case of partnership firms, Equity Shares mayelggstered in the names of the individual partr@ed not firm as
such shall be entitled to apply;

Application by persons not competent to contraaleurthe Indian Contract Act, 1872 including mindrsane
persons;

PAN not mentioned in the Application Form;

GIR number furnished instead of PAN;

Applications for lower number of Equity Shares tispecified for that category of investors;

Applications at a price other than the Fixed Potthe Issue;

Applications for number of Equity Shares which ao¢ in multiples of 1200;

Category not ticked;

Multiple Applications as defined in the Draft Presfus;
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1. Upon approval of the basis of allotment by theifeated Stock Exchange, the Lead Manager or Ragistthe Issue
shall send to the SCSBs a list of their Applicanit® have been allocated Equity Shares in the Issue.

2. The Registrar will then dispatch a CAN to thepplicants who have been allocated Equity Shargkerssue. The
dispatch of a CAN shall be deemed a valid, bin@ingd irrevocable contract for the Applicant.

a) Our Company will ensure that the Allotment and @réal the successful Applicants’ depositary accowiit be

completed within four Working Days, or such peri@naay be prescribed by SEBI, of the Issue Closing Braseich
other period as may be prescribed.

b) Equity Shares will be issued and Allotment shalhiiade only in the dematerialised form to the Adles.

c) Allottees will have the option to re-materialtse Equity Shares so allotted as per the provisibifse Companies Act,
2013 and the Depositories Act.



To enable all shareholders of the Company to hlaei shareholding in electronic form, the Compaay Bigned the
following tripartite agreements with the Depositerénd the Registrar and Share Transfer Agent:

a. atripartite agreement dated December 06, 202INSMDL, our Company and Registrar to the Issue;
b. a tripartite agreement dated December 10, 2021@M8EL, our Company and Registrar to the Issue;

The Company’s shares bear an ISIINEOJYY01011

a) Anapplicant applying for Equity Shares in defoatn must have at least one beneficiary accourtt thi¢ Depository
Participants of either NSDL or CDSL prior to makithg application.

b) The applicant must necessarily fill in the detalincluding the Beneficiary Account Number and Dsipory
Participant’s Identification number) appearinghe tApplication Form or Revision Form.

c) Equity Shares allotted to a successdpplicant will be credited in electronic form ditlgcto the Applicant’s
beneficiary account (with the Depository Participant

d) Names in the Application Form or Revision Forrowdd be identical to those appearing in the accdetdils in the
Depository. In case of joint holders, the namesukhoecessarily be in the same sequence as theyaappthe
account details in the Depository.

e) If incomplete or incorrect details are given undee heading ‘Applicants Depository Account Details’ the
Application Form or Revision Form, it is liable te bejected.

f) The Applicant is responsible for the correctnefkis or her demographic details given in the Apgdiion Form vis-
a-vis those with their Depository Participant.

g) It may be noted that Equity Shares in electrdoion can be traded only on the stock exchangesbaaliectronic
connectivity with NSDL and CDSL. The Stock Exchampggtform where our Equity Shares are proposedc tiisked
has electronic connectivity with CDSL and NSDL.

h) The trading of the Equity Shares of our Companyldite only in dematerialized form.

All future communications in connection with Ap@itons made in this Issue should be addressea teefistrar to the
Issue quoting the full name of the sole or First iggmt, Application Form number, Applicants Deposjté\ccount
Details, number of Equity Shares applied for, d#tépplication form, name and address of the Barikethe Issue
where the Application was submitted and a copy efatknowledgement slip.

Investors can contact the Compliance Officer or the Bgistrar to the Issue in case of any pre Issue oopt Issue
related problems such as non-receipt of letters oflatment, credit of allotted shares in the respectie beneficiary
accounts, etc. at below mentioned addresses;

The Company shall ensure the dispatch of Allotnaehice, instructions to SCSBs and give benefihtlieneficiary
account with Depository Participants and submitdibeuments pertaining to the Allotment to the Stegkhange within
one working day of the date of Allotment of EquitlyaBes.

The Company shall make best efforts that all stiepscompletion of the necessary formalities fortitig and
commencement of trading at Emerge Platform of N&Ere/the Equity Shares are proposed to be liseethken within
6 (six) working days of closure of the issue.



Allotment will be made in consultation with NSE @ Designated Stock Exchange). In the event of obssiption,
the allotment will be made on a proportionate basmearketable lots as set forth here:

1.

The total number of Shares to be allocated th eategory as a whole shall be arrived at on agrtimmate basis i.e.
the total number of Shares applied for in thatgatg multiplied by the inverse of the over substioip ratio (number
of applicants in the category x number of Shargdiegh for).

The number of Shares to be allocated to the se@deapplicants will be arrived at on a proporéiten basis in
marketable lots (i.e. Total number of Shares apgbedhto the inverse of the over subscriptionati

For applications where the proportionate allothveorks out to less than 1200 equity shares thera#at will be
made as follows:

a) Each successful applicant shall be allotted 120@yeshares; and

b) The successful applicants out of the total apptgéor that category shall be determined by tlaevdt of lotsin

such a manner that the total number of Shares allotted ircdbegory is equal to the number of Shares

worked out as per (2) above.

If the proportionate allotment to an applicantrkeout to a number that is not a multiple of 12@0ig/ shares,
the applicant would be allotted Shares by roundifigo the lower nearest multiple of 1200 equity €

If the Shares allocated on a proportionate tasasy category is more than the Shares allottede@pplicants in
that category, the balance available Shares focation shall be first adjusted against any catggwhere the
allotted Shares are not sufficient for proporti@enatlotment to the successful applicants in thaegary, the
balance Shares, if any, remaining after such adljeist will be added to the category comprising glaants
applying for the minimum number of Shares.

Since present issue is a fixed price issue, ltbeadion in the net Issue to the public categorieirms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulatiop818 shall be made as follows;



In the event of under subscription in the Issue, dhligations of the Underwriters shall get triggein terms of the
Underwriting Agreement. The Minimum subscription1@f0% of the Issue size as specified in Page no. 22Blsha
achieved before our company proceeds to get this biallotment approved by the Designated StockhBrge.

The Executive Director/Managing Director of the EgeePlatform of NSE-the Designated Stock Exchange in addition
to Lead Manager and Registrar to the Public Iska# be responsible to ensure that the basis ofradint is finalized in
a fair and proper manner in accordance with thelSEBDR) Regulations, 2018.

The authorised employees of the Designated Stockdhge, along with the LM and the Registrar tol#seie, shall
ensure that the Basis of Allotment is finalisedifair and proper manner in accordance with thegaiare specified in
SEBI ICDR Regulations.

Our Company will not make any Allotment in exce$she Equity Shares through the Offer Document pikaecase of
over-subscription for the purpose of rounding offitake allotment, in consultation with the Desigda®tock Exchange.
Further, upon over-subscription, an allotment dfmore than one per cent of the Issue may be nwdbé purpose of
making Allotment in minimum lots.

The allotment of Equity Shares to applicants othan to the Retail Individual Applicants shall beaproportionate basis
within the respective investor categories and talver of securities allotted shall be rounded ofthie nearest integer,
subject to minimum Allotment being equal to the imimm application size as determined and disclosed.

The allotment of Equity Shares to each Retail ligdial Applicants shall not be less than the minimipplication lot,

subject to the availability of shares in Retailitidual Applicants portion, and the remaining agbie Equity Shares, if
any, shall be allotted on a proportionate basis.

|
Our Company undertakes the following:

1) If our Company does not proceed with the Issuer dffte Issue Closing Date but before allotment, therreason
thereof shall be given as a public notice withi hays of the Issue Closing Date. The public natfwal be issued



The Board of Directors certifies that:

1) All monies received out of the Issue shall beditesl/ transferred to a separate bank account oltaer the bank
account referred to in sub section (3) of Sectio#he Companies Act 2013;

2) Details of all monies utilized out of the Issualsbe disclosed and continue to be discloseamijl part of the issue

proceeds remains unutilized under an appropriaterapaead in the Company’s balargleeet indicating the
purpose for which such monies have been utilized:;

3) Details of all unutilized monies out of the Issifieany shall be disclosed under an appropriatal ieahe balance
sheet indicating the form in which such unutilizedmes have been invested,;

4) Our Company shall comply with the requirements safction SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and pursuant tmsel77 of the Company's Act, 2013 in relatiothe disclosure
and monitoring of the utilization of the proceedsh® Issue respectively;

5) Our Company shall not have recourse to utilizelsue Proceeds until the approval for listing &ading of the
Equity Shares from the Stock Exchange where lisgrapught has been received.



Under the current FDI Policy 2020, the maximum aniaf Investment (sectoral cap) by foreign investoan issuing
entity is composite unless it is explicitly providetherwise including all types of foreign investitg direct and indirect,



With regards to purchase/sale of capital instrusmehtn Indian company by an FPI under PIS thé hataing by each
FPI or an investor group as referred in SEBI (FRpulations, 2014 shall not exceed 10 % of the fma -up equity
capital on a fully diluted basis or less than 10%hefpaid-up value of each series of debentures éenerece shares or
share warrants issued by an Indian company anthieholdings of all FPIs put together shall nateed 24 % of paid-
up equity capital on fully diluted basis or paiduglue of each series of debentures or preferdrares or share warrants.
The said limit of 10 percent and 24 percent will b#etl the individual and aggregate limit, respesivHowever, this
limit of 24 % may be increased up to sectoral capigbry ceiling, as applicable, by the Indian compeoncerned by
passing a resolution by its Board of Directorsdakd by passing of a special resolution to thaatfby its general
body.

The purchase/sale of equity shares, debentures rgmeée shares and share warrants issued by an Indiapany

(hereinafter referred to as “Capital Instrument$”a disted Indian company on a recognised stockarge in India by
Non-Resident Indian (NRI) or Overseas Citizen afian(OCI) on repatriation basis is allowed subjexrtcertain

conditions under Schedule 1l of the Foreign Exg®iManagement (Non-debt Instruments) Rules, 201 %hieetotal

holding by any individual NRI or OCI shall not exxxk5 percent of the total paid-up equity capitalackully diluted

basis or should not exceed 5 percent of the paidalpe of each series of debentures or preferelnaees or share
warrants issued by an Indian company and the tatlalings of all NRIs and OCls put together shall exceed 10
percent of the total paid-up equity capital on lgyfdiluted basis or shall not exceed 10 percerthefpaid-up value of
each series of debentures or preference sharésu@ warrants; provided that the aggregate cedfntd percent may
be raised to 24 percent if a special resolutiom#d ¢ffect is passed by the general body of theamdompany.

As per current FDI Policy 2020, Investment by NRisler Schedule 1V of Foreign Exchange Managemeon{Debt
Instruments) Rules, 2019 will be deemed to be ddmastestment at par with the investment made tsidents-
Purchase/ sale of Capital Instruments or convertiloites or units or contribution to the capitahofLLP by a NRI or
OCI on non-repatriation bastswill be deemed to be domestic investment at par thighinvestment made by residents.
This is further subject to remittance channel retsbms.

The Equity Shares have not been and will not be régtered under the U.S. Securities Act of 1933, as amded
(“US Securities Act”) or any other state securitiedaws in the United States of America and may not bsold or
offered within the United States of America, or toor for the account or benefit of “US Persons” as d&ed in
Regulation S of the U.S. Securities Act, except pursuato exemption from, or in a transaction not subject tothe
registration requirements of US Securities Act and aplicable state securities laws.

Accordingly, the equity shares are being offered andold only outside the United States of America in aoffshore
transaction in reliance upon Regulation S under th&JS Securities Act and the applicable laws of theufisdiction
where those offers and sale occur.

Further, no Issue to the public (as defined under Dective 2003/71/EC, together with any amendmentsind
implementing measures thereto, (the “Prospectus Dirtive”) has been or will be made in respect of thissue in
any member State of the European Economic Area whichas implemented the Draft Prospectus Directive exceép
for any such Issue made under exemptions available uadthe Draft Prospectus Directive, provided that ncsuch
Issue shall result in a requirement to publish or spplement a draft prospectus pursuant to the Draft Propectus
Directive, in respect of the Issue.































































































































































1. Memorandum of understanding dated March 17, 2@®een our Company and the Lead Manager.

2. Agreement dated March 21, 2022 executed betwee@ompany and the Registrar to the Issue (Linknatindia
Private Limited)

3. Underwriting Agreement dated March 17, 2022 betwmanCompany, the Lead Manager, and Underwriter.
4. Market Making Agreement dat¢d between our Company and Market Maker.

5. Tripartite agreement among the NSDL, our CompalyReygistrar to the Issue dated December 07, 2021.
6. Tripartite agreement among the CDSL, our CompadyReyistrar to the Issue dated December 10, 2021.

7. Banker’s to the Issue Agreement dated [!] between Gompany, thd.ead Manager, Bankers to the Issue and
Refund Banker and the Registrar to the Issue.

1. Certified true copy of the Memorandum and ArtictfsAssociation of our Company including certifieatof
incorporation.

2. Board Resolution dated February 24, 2022 and SpReisolution passed pursuant to Section 23 & Seé@g§1)(c)
of the Companies Act, 2013 at the EOGM by the di@ders of our Company held on March 02, 2022.

3. Statement of Tax Benefits dated March 25, 202&s$y our Statutory Auditors M/s. Keyur Shah & Cba@ered
Accountants.

4. Copy of Restated Standalone Financial Stateniengavith Report from the peer review certified aod— M/s.
Keyur Shah & Co, Chartered Accountants, Ahmedabathte Period ended on December 12, 2021 and éoyehr
ended March 31, 2021, 2020 and 2019 dated MarcB(@?, included in the Draft Prospectus and Copy cté&ed
Consolidated Financial Statement along with Refrorh the peer review certified auditeiM/s. Keyur Shah & Co,
Chartered Accountants, Ahmedabad for the Periogéaiot December 12, 2021 and for the year endedhVairc
2021 dated March 23, 2022 included in the Draft Peoss

5. Copy of Audited Financial Statement for the Petemded on December 12, 2021 and for the year evidech 31,
2021, 2020 and 2019.

6. Certificate from M/s Keyur Shah & Co, Charteredcdgntants, Ahmedabad dated March 17, 2022 regardiag th
source and deployment of funds up to March 04, 26@21tds the objects of the Issue.

7. Certificate from M/s Keyur Shah & Co, Charteredcégntants, Ahmedabad dated March 26, 2022 regartiag t
source of capital contribution for minimum promotentribution towards the objects of the Issue.

8. Consent of Promoter, Consents of Directors, Com@agretary and Compliance Officer, Chief Financitlder,
Statutory Auditors and Peer review Auditor, Expefdvisor to the Issue, Legal Advisor to the IssBankers to
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